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Executive  Summary 


This  aggregate  statistical  report  of  taxes  collected  from  corporations  and  certain  other  businesses  fulfills  the 
requirements  of  section  82  of  chapter  62C  of  the  General  Laws,  as  established  by  Chapter  402  of  the  Acts  of 

1992. 

Contents  of  the  Report 

The  report  provides  summary  information  on  the  tax  owed,  income,  and  use  of  credits,  deductions,  exemptions, 
and  exclusions  by  corporations  doing  business  in  the  Commonwealth.  The  statistical  tables  cover  each  type  of 
business  corporation  subject  to  the  Massachusetts  corporate  excise  under  M.G.L.  Chapter  63.  Supplemental 
information  relating  to  banks,  insurance  companies  and  public  utilities  will  be  released  under  a  separate  cover. 

Information  for  the  report  is  drawn  from  tax  returns  filed  with  the  Department  of  Revenue  for  tax  year  1 991 :  as 
provided  by  section  82,  information  not  reported  on  Massachusetts  tax  returns  for  tax  year  1991  is  not  included 
in  this  report. 

The  tables  m  this  report  present  consolidated  total  amounts  by  industry  and  by  the  amount  of  gross  receipts, 
Massachusetts  taxable  income  and  corporate  excise  due.  In  all  cases,  both  the  number  of  corporations 
reporting  and  the  total  dollar  amount  of  a  line  item  are  given.  Additional  information  about  the  structure  of 
corporate  excise  is  provided  in  an  appendix  at  the  end  of  this  report. 

To  the  extent  that  data  were  available,  the  tables  report:  all  deductions,  exemptions,  and  exclusions,  allowed 
under  the  Internal  Revenue  Code  and  adopted  by  the  Commonwealth,  that  resutt  in  a  tax  expenditure  to  the 
Commonwealth  of  five  million  dollars  or  more  for  tax  year  1991;  and  all  credits,  deductions,  exemptions,  and 
exclusions,  that  are  determined  separately  from  any  credit,  deduction,  exemption,  or  exclusion  allowed  under 
the  Internal  Revenue  Code,  that  resutt  in  a  tax  expenditure  to  the  Commonwealth  of  one  million  dollars  or  more 
for  tax  year  1991 . 

Industry  group  detail  tables  are  provided  for  business  corporation  line  item  data,  since  corporations  from  many 
ditferent  industry  groups  are  required  to  file  such  returns.  The  data  presented  in  the  tables  reflect  information  as 
filed  by  the  corporate  taxpayer  and  have  not  been  adjusted  for  subsequent  audit  or  enforcement  activity  by  the 

Department. 

i'.'!:S5ir.g  or  Not  Applicable  Data 

The  tables  m  this  report  are  based  upon  line  rtem  information  from  taxpayers'  returns  which  may  have  missing 
information  or  which  may  be  inapplicable  to  some  detail  subcategories  presented  in  the  table.  In  all  cases,  the 
aggregate  amounts  reported  include  all  available  information  for  a  line  item,  subject  to  restrictions  to  preserve 
the  confidentiality  of  taxpayer  data.  An  example  of  missing  data:  some  returns  lacked  Standard  Industrial 
Classification  codes.  Therefore,  information  for  those  returns  is  reported  in  the  "Missing  or  Not  Applicable  Data" 
columns  of  the  industry  group  detail  tables.  An  example  of  data  not  applicable:  the  line  item  for  Income  Subject 
to  Aoportionment  is  not  present  for  corporations  filing  as  Small  Business  Corporations.  These  corporations  are 
required  to  have  all  their  income  derived  from  Massachusetts  activity,  so  there  is  no  apportionment  involved. 

Confidentiality  of  Taxpayer  Data 

The  results  presented  in  the  tables  comply  with  the  Commonweatth's  laws  regarding  the  confidentiality  of 
taxpayer  data,  including  the  relevant  provisions  of  section  82,  and  the  rules  for  implementing  those  laws.  These 
rules  disallow  the  reporting  of  line  item  information  for  an  individual  corporation:  therefore,  when  the  data  upon 
which  this  report  is  based  pertain  to  less  than  three  corporations,  no  dollar  amount  has  been  disclosed. 
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Changes  from  the  1990  Report 


Several  changes  were  made  to  the  tables  to  make  them  more  representative  of  the  filing  population.  First, 
another  page  was  added  to  each  table  that  provides  the  breakdown  of  corporations  by  range  of  excise  due, 
gross  receipts  or  Massachusetts  taxable  income  across  ail  industries  to  give  perspective  over  the  industry- 
specific  pages.  Second,  the  numbers  reported  for  each  line  item  now  reflect  only  those  corporations  reporting  a 
nonzero  amount,  not  just  reporting  a  value,  including  zero.  Third,  each  table  includes  information  on  the  use  of 
the  Research  credit,  which  was  allowed  starting  January  1 ,  1991 .  Although  some  1990  returns  claimed  the 
research  credit,  there  was  not  a  line  item  for  it,  so  it  was  not  possible  to  determine  how  many  corporations  took 
the  credit  or  how  much  liability  was  offset  by  it. 

The  industry  breakdown  for  corporations  in  the  Public  Administration  industry  has  been  removed  as  the  small 
number  of  corporations  thus  defined  meant  much  of  the  information  was  required  to  be  suppressed  to  maintain 
confidentiality.  These  corporations  have  been  included  in  the  Other  and  Undefined  industry  category  tables. 
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Table  S2 

Corporate  Excise  Returns  for  1986, 1990  and  1991 


1966 

1990 

Amount 
Difference 

Percent 
Difference 

1991 

Amoum 
Difference 

Percent 
Difference* 

Gross  Receipts 
Number 

Anount  (SOOO  s) 

105.01 1 
1.515.044.400 

109.395 
2.740.901.300 

4.866 

1.225.357.400 

4.7% 

30.9% 

35.522 
2.627.157.027 

(23.374) 
(113.744.773) 

■21.3% 

-4.1% 

Gross  Proftls 

Number 

Amount  (SOOO's) 

105.011 
542.945.345 

105.395 
598.705.219 

4. 336 
55.759.674 

4.7% 
3.7% 

86.044 
81 1.830.548 

(23.352) 
1  13.135.329 

-21.7% 
15.2% 

Income  Subject  to 
Apportionrrtent 

Number 

A;nount  (SOOO's) 

105.011 
30.S06.095 

105.335 
49.455.509 

4.886 

13.553.412 

4.7% 
60.0% 

90.357 
(7.486.520) 

(15.533) 
(55.345.029) 

-17.8% 
-115.1% 

Massachusetts  Taxable 
Income 

Number 

Amount  (SOOO's) 

105.01 1 
1.550.023 

1 03.355 
(523.914) 

4.836 

(2.273.937) 

4.7% 

•133.1% 

87.930 
353.032 

(21.915) 
581.945 

-19.9% 
-155.1% 

Total  Ezcls«  Du« 
Number 

Amoum  (SOOO's) 

105.011 
579.S02 

109.555 
551.145 

4.886 

(113.757) 

4.7% 
-17.5% 

120.275 
645.168 

10.379 
84.023 

9.4% 
15.0% 

Nonlrtcomo  Excise 

Number 

Amount  (SOOO's) 

lOS.OtI 
109.514 

109.335 
105.502 

4.335 
(3.012) 

4.7% 
-2.8% 

89.777 
1 13.942 

(20.119) 
12.440 

-18.3% 
1 1.7% 

Income  Excise 
Number 

Amount  (SOOO's) 

105.01 1 
592.131 

109.396 

441.149 

4.S3S 
(ISO. 932) 

4.''% 

-25.5% 

37.073 
540.749 

(72.323) 

53.599 

-66.3'/« 

22.6% 

Tax  E;fD«nditure  Items: 

Exemption  (or  Property 
Subject  to  Local  Taxation 

Number 
1         A.mount  (SOOO's) 

105.01 1 
N,'A 

109.535 
14.255.035 

4.386 
N/A 

4.7% 
N/A 

12.540 
22.517.317 

(97.356) 
5.351.732 

-88.5% 
58.7% 

I 

jTax  Credit  for  Builidng  In 
la  Powerry  Area 

1  Number 

Anounrt  (SOOO  s) 

105.01 1 
1.554 

105.335 
1.335 

4.386 

(303) 

4.7% 
-13.2% 

32 
264 

(*.  03.854) 
(1.121) 

-100.0% 
-80.9% 

[Universal  HMtth  Care 
Credit 

Number 

Amount  (SOOO's) 

105.01 1 
Ni'A 

1C3.535 
782 

4,555 
N/A 

4.7% 

N/A 

120 
941 

(109.775) 
159 

-99.9% 
20.3% 

i  In  vestment  Tax  Credit 

Number 

A.-nounl  (SOOO's) 

105.011 
24.235 

103.395 
13.734 

4.335 
(10.432) 

4.7% 

-i3.2% 

2.334 
17.973 

(107.252) 
4.179 

-97.6% 
30.3% 

Vanpool  Credit  ** 
Number 

Amount  (SOOO's) 

105.01 1 
N/A 

105.335 
4.703 

4. 553 
N'A 

4.7% 

N/A 

13 
121 

(109.383) 
(4.532) 

-100.0% 
-97.4% 

Research  Credit 
Number 

Amounrt  (SOOO's) 

N/A 

N/A 

N/A 
N/A 

N/A 

N/A 

N/A 
N/A 

532 
32.243 

N/A 
N/A 

N/A 
N/A 

Ti4  s«rzer.:  :.ianges  in  Sis  nurr.oer  of  corporations  are  not  necessarily  comsaraole  Between  1950  and  1 59  1.  This  is  due  to  a  cnange  in  the  method  ol  reporting 
new  r-iany  corporations  eniered  a  nonzero  value  on  a  particular  tme  item.  Per  the  1991  iigures.  only  'J^oss  corporations  with  a  nonzero  amount  are  listed,  whereas 
in  1590.  the  figure  represented  all  corpora:ions  reporting. 


These  figures  include  both  the  Vanpool  and  Research  credits.  The  Researcri  credit  was  made  available  starting  Janaury  1.  1991.  so  corporations  with  a  taxable 
year  ending  after  December  31,  1990  were  eligible  to  take  the  credit,  including  many  corporations  fiiing  a  1990  corporate  excise  return.  However,  the  1990  tax 
reijr*.  did  not  include  a  line  item  tor  this  credit.  Corporations  claiming  the  Research  credit  in  1950  were  instructed  to  enter  the  amount  on  tfie  line  (or  the  Vanpool 
cracM  instead  (see  instructions  tor  Scnedule  RC  in  ihe  1591  corporate  exose  return).  As  such,  we  are  unable  to  distinguish  between  the  two  credits. 
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Table  2 


All  Industries 

1991  Corporate  Excise  Returns 
Business  Corporations  Across  All  Industries 


Range  of  GfO«i  R«c««pt» 


i 

Zero  ■ 

Up  to 

5100,000 

SlOO.OOC  to 
SI  Million 

SI  Million  to 
SIQ  Million 

SIO  Million  to 
S25  Million 

S25  Million  to 
SSO  Million 

$50  Million  10 
SI 00  Million 

SI 00  Million  to 
S500  Million 

S500  Million  to  I 
or  More 

Missm,, 

Noi  Aoo'icasie 

Gross  Receipts  • 

Num&er  ' 
Amount  (SOOO  S) 

50 

(10.575) 

19.850 
844.619 

41.560 
15.828.180 

16.750 
51.933.203 

3.200 
50.894,721 

1.520 
57.213.355 

1.224 
86.143.096 

1.512 
334.543.833 

1 

743 

2.029.630.493 

1 

1 
1 

• 

Gross  Profits 

Number  1 
Amount  (SOOO  S) 

327 

2.275.073 

19.450 
955.824 

41.335 
9.173.379 

15.657 
22.049.739 

3.188 
20.234.206 

1.605 
22.099.496 

1.221 
33.877.938 

1.508 
122.156.515 

740 

579.022.999 

Income  Subject  to  1 
Apportionment  | 

Number  j 

Amount  (SOOO  s) 

i 

9.772 
(121.831) 

18.001 
(294.811) 

38.428 
(564,094) 

15.812 
(1.335.344) 

3.152 
(139.799) 

1.606 
207.667 

1.209 
947.235 

1.508 
(12.370.457) 

737 
6.072.799 

121 
1S9J69 

Massacfiusetts  Taxable 
Income 

Number 

Amount  (SOOO  s) 

3.913 
(553.718) 

17.404 
(163.511) 

38.223 

(386.195) 

15.502 
(415.537) 

2.973 
180.145 

1.510 
135.430 

1.143 
41.805 

1.439 
292.347 

708 
1.141.715 

156 
87.550 

Excise  Due 

Number 

AuT.ounl  (SOOOs) 

33.211 
73.223 

19.850 
1 1.166 

41.560 
36.302 

16.750 
61.791 

3.200 
50.849 

1.620 
36.652 

1.224 
38.153 

1.512 
72.498 

743 
250.601 

523 
11J21 

Nonincome  Excise 

Num&er 

Amount  ($000  s) 

19.777 
15.-142 

13.678 
1.041 

34.652 
5.865 

14.493 
15.125 

2.724 
10.252 

1.359 
8.481 

1.035 
7.944 

1.319 
15.832 

655 
36.915 

64 

1.043 

Income  Excise 

Number 

Arxjunt  (SOOO  S) 

3.137 
-6.567 

5.557 
2.677 

16.011 
21.511 

7.434 
48.496 

1.877 
44.098 

961 
33.622 

714 
33.523 

888 
65.9B8 

423 
237.975 

■  ^ 

jTax  Exoendrture  Items 

! 

jNet  Operating  Loss 
Carryover 

AjTVO;;.-:  ;SCOO  S'' 

563 

2.067 
32.321 

5.215 
352.253 

2.253 
441.555 

394 
257.498 

212 
250.104 

155 
426.155 

192 
1.480.213 

86 

1.683.192 

Exemption  (or  Properry 

Subject  to  Local  Taxation. 

:  Number 

1         Amount  (SOOO  s) 
1 

•3.109 
5.377.475 

7.131 
331.099 

24.421 
1.537.800 

10.927 
2.752.563 

1.516 
1.312.223 

632 
1.017.420 

450 
1.104.034 

550 
2.355.2S1 

377 
6.147.124 

59 
81.782 

1 

iTax  Creflit  for  Suiiding  In 
;a  Poverty  Area 

1  Numw 

i         Arxjuri  tSCOO  s) 

7 

519 

N/'A 

5 
1 

17 
213 

5 
31 

tVA 

- 

N/A 

N/A 

- 

1 

Univer&al  Heartn  Care 
Credit 

Number 
j         Amount  (SOOO  s) 

25 
356 

13 
56 

53 

451 

24 

42 

N/A 

N/A 

N/A 

• 

- 

N/A 

jlnvesimerrt  Tax  Credit 

•  Numoer 

1         Amount  (SOOO  s) 
1 

207 
573 

13 
55 

253 
94 

1.250 
1.695 

413 
1.427 

174 
1.195 

103 
1.325 

119 
2.953 

100 
8.605 

N/A 

|vanpool  Cr«dlt 

j  Num.ber 

A/nount  (SOOO  s) 

N/A 

N/A 

14 

384 

N/A 

N/A 

N/A 

He«aarcri  Credit 

1  Numoer 

Amount  ($000  s) 

59 

1.517 

12 
67 

57 
2  442 

209 
2.409 

95 
2.181 

42 

2.020 

33 

1.564 

46 

5.909 

31 
14  142 

5*e  'oo!r^oles  atier  Table  4, 
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Table  2 


Table  2 


Mining 

1991  Corporate  Excise  Returns 
Business  Corporations  in  Mining 


Z«'o  ' 

Lt)  tc 
$100  000 

SlOO  coo  10 
$1  Milhon 

$1  MiAon  10 
$10  Million 

$10  Million  10 
$25  Million 

$25  Million  :o 
$50  Million 

$50  MiUion  :o 
J 100  Million 

$100  MilJon 
$500  MJIiOr 

$500  Million  | 

V1SI.-9  cr  1 

N:i  A;e'eisi«  ! 

Gross  Rttcalpta 

Numoef 

Amooni  (SOOO's) 

49 

1.775 

92 
33  StO 

48 

149  042 

10 

145  049 

9 

316874 

7 

472  213 

7 

2  2S2012 

9 

IS  803  973 

1 
1 

-  i 

Gross  Profits 
NumDer 

Amouni  ;$000"s) 

48 

t.108 

92 
15  095 

48 

51  314 

10 

43  836 

9 

74  534 

7 

101  423 

7 

951  949 

9 

5  517  547 

Incoma  Subfad  to 
Apportlonmant 

NumOer 

Amouni  (SOOO's) 

2S 

(9  153) 

45 
(934) 

82 

(1  594) 

4o 

(2.S2S) 

10 

(27.871) 

9 

9S 

7 

(172.299) 

7 

(145.752) 

9 

478207 

Massachusaris  Tucabia 
Incoma 

Numoer 

Amoon!  (SCOO's) 

23 

(3  527) 

41 

(740) 

81 
(S62) 

42 

1  479 

S 

(5.363) 

3 

1294 

6 

(81.344) 

7 
11 

S 

(3781 

ExclM  Oua 

Numoer 

Amcxini  ;$000's) 

73 
3-2 

4S 
29 

92 
84 

48 

383 

10 
18 

9 
90 

7 
11 

7 
73 

9 
a: 

Nonlncotna  Ejrctea 
Number 

Afnoum  (SOOO'S) 

2=5 

30 
4 

73 

te 

41 
97 

8 
20 

3 
36 

6 
6 

5 
22 

5 
20 

Incoma  Excisa 

1 

1  Numoer 

1 

1      Amount  (SOOO's) 

5 

12 
7 

24 
43 

13 
269 

OVA 

3 
55 

3 
3 

04A 

3 
25 

■Tax  ExD«ndnur«  llama 

1 

Nat  Oparatlrkg  Lou 
Canryovar 

\  NumOer 

Amount  (-SCOC-s) 

5 

■  Zs 

3 

as 

13 
253 

5 

5S3 

(^A 

.VA 

• 

Exampllon  for  Proparry 
Sub<acl  to  Local  Taxation 

Numoer 
1      Amount  (SCOC-s) 

V 

113  13^ 

17 
4S42 

So 
4519 

33 

30.300 

2S.71 1 

I^A 

3 

2510 

(si'A 

'Tax  Cradft  for  Building  In 
a  Povarry  Araa 

Numoer 

Amount  fSOOO's) 

■ 

- 

• 

- 

- 

■ 

• 

- 

UrUvarsal  H«ann  Cars 
Cradtt 

]  Numoer 

Amount  ROOD'S) 

VA 

■ 

■ 

• 

• 

Invastrrvant  Tax  Cradtt 

Numoer 

Amount  (SOOO'S) 

^»  A 

S 
3 

VA 

Vanpool  Cra*  " 

Numoer 

Amount  (SOOO'S) 

i 

RMaarch  Cr«5lt 

\  Numoer 

Amount  ."SOOC's) 
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Table  2 

Agriculture,  Forestry  and  Fishing 

1991  Corporate  Excise  Returns 
Business  Corporations  in  AgricuHure,  Forestry  and  Fishing 


1 

Z»'o  ' 

Up  to 
SIOOOOO 

$100,000  to 
$1  Million 

$1  Million  10 
$10  Million 

$10  Midion  10 
$25  Million 

$25  Million  to 
JSO  Million 

$50  Million 
$100  Mdlicn 

$100  Million  ;o 
$500  Mason 

5500  Million  :o 
or  Mere 

Missing  3,- 
Nci  ArCiicarie 

Gross  RoMlpta 

Numoec 

Amouni  (SOOO's) 

3 

(25) 

331 
17.015 

6€3 
233.114 

125 
304  341 

14 

214.036 

4 

157  821 

is;a 

.SA 

NTA 

Gross  Proftls 

Numoer 

Arrxjum  (SOOO'S) 

tS2 

377 
S029S 

660 
147.552 

12S 
107.723 

14 

75.059 

4 

25.228 

XA 

ISiA 

NTA 

Income  Subject  to 
Apportionment 

NumDef 

Amount  (SOOO's) 

70 

(86  235) 

344 

(3.547) 

556 
('i.775) 

113 
(1.-123) 

14 

11.583 

4 

(735) 

X'A 

NA 

NIA 

Massacl>u3«ns  Taxabt« 
Income 

Numoec 

Amount  (SOOO's) 

5* 

(2-172) 

334 
(3.154) 

6C2 
(3  969) 

113 
1,337 

14 
9  329 

4 

102 

N'A 

KA. 

• 

M'A 

Ezcls«  Du« 

Numoef 

Amourr.  (SOOO's) 

416 

331 

135 

6S3 
541 

12S 
279 

14 
930 

4 

13 

N/A 

3 
5 

Nonlncom«  Excise 

Numoer 

Amount  (SOOO's) 

23S 
75 

259 
23 

451 
B3 

107 
68 

14 
72 

3 
2 

N'A 

WA 

■ 

... 

M'A 

jlncome  Excise 

!  Numoef 

j      Amount  (SOOO's) 

t 

25 

31 
25 

215 
269 

46 

209 

12 
661 

M'A 

■ 

MA 

! 

iTai  Exaendn^e  rterT^a 

i 

1 

Net  Operating  Loa^ 
Carryover 

\-jrr.oe! 

A.-<x;r:  (SOCC's) 

'  5^ 

37 

431 

1  14 

ISOl 

!2 
993 

N/A 

• 

• 

• 

Eiempllon  tor  Property 
Subject  to  Local  Taxation 
j  Numoef 

Amount  ^SOOO'S) 

38^27 

13  345 

467 
33.550 

105 
35  543 

9 

17.355 

3 

1.01 1 

K-A 

M'A 

\jiiX  CredR  lor  Bulktlrtg  In 
la  Poverty  A/ea 

i  Numoef 

!       Amount  ($000  $) 

MA 

• 

■ 

Universal  HMRh  Cere 

•  Credit 

j  \umo«f 

Amount  (SOOO'S) 

NiA 

4 

10 

• 

• 

■ 

• 

■ 

i 

;lnv«9tme<Tt  Tax  Credit 

A.mount  (SOOO'S) 

5 
2 

^A 

19 

a 

17 
9 

3 
5 

• 

• 

IVanpool  CredM  ** 

1  Numo«< 

1      Amouni  (SOOO'S) 

NIA 

1 

,  Research  Credit 

Numoer 

Amount  (SOOO's) 

^A  A 

11 


Table  2 


Nondurabia  Manufacturing 

1991  Corporate  Excise  Returns 
Business  Corporations  In  Nondurable  Manutacturing 


2«'0  ■ 

5 1  CO  ceo 

i  1 00,000  10 
Si  Miilicn 

it  MtDcn  :o 
SlO  Million 

$10  Million  10 
$25  Million 

$25  Million  :o 
$50  Million 

$50  Million  :3 
$100  Million 

$100  ,Vjiiior  ;o 
S500  Midcn 

$509  Million  !3 
or  Mora 

Mis$in,g  ;r 

Not  Asoicac'*  ' 

Qrosa  nac«lpts 

NumDef 

Amouni  ;$COO's) 

579 
22  553 

t  527 
617  509 

1  096 
3913  115 

324 
5  252  594 

203 
7  360  253 

141 

9  654  153 

271 

S3  372  4^ 

197 

552  022  905 

1 
1 

•  1 
.  1 

Qross  Prottts 

Numoe' 

Anxsuni  iJOOO's) 

M 

1  731  759 

568 

IS  133 

1  521 
296  951 

1  096 
1  559  129 

324 

1.SS0S22 

203 
2  547,193 

141 

4  031  C51 

271 

21  329  390 

197 

IBS  370244 

lncom«  Subl^cl  to 

MUUW  I  ItUIIIKwIII 

Numoec 

AiTouni  (SOOO's) 

236 
ft42,339 

521 
(7iO€) 

1  415 
(1&3  S12) 

1  037 
95.790 

321 
SO. 153 

205 
(56.013) 

139 
290.451 

270 
1,450.901 

195 

15565264 

I^A 

Mdss3cfiii^ctts  TucftMa 
Income 

Nurnoer 

Amount  [SOOO's) 

22i 
(13  3C5) 

511 
(■'553) 

1,417 
(39.064) 

1  034 
30.542 

315 
33  474 

2C2 
30.192 

135 
45,357 

251 
152  571 

192 
359  943 

ExclM  Ou« 

Amount  (SOOO's) 

1  1 1  i 
7  153 

579 
317 

1,527 
1  473 

1.096 
5.013 

324 
7  425 

2C3 
3  135 

141 
5S27 

271 
19231 

197 
46  165 

1 

4 

6  557 

Nonincom«  ExciM 

Amount  (MOO'S) 

733 
1  ISO 

2S 

1  343 
246 

1.023 
1.553 

298 
1.459 

190 
1.700 

123 
991 

241 
3  ~-1 

179 
5.967 

MA 

Incoma  ExctM 

Amount  (SOOO's) 

9 ' 

S  ' '  2 

lii 

37 

565 
769 

5C9 
5  065 

222 

142 
7.533 

97 
5239 

177 
13  521 

127 
<5  674 

-i 

Tai  Exr>«ndf1ijr«  n»fTi3 

1 

Net  OcMratlng  Loss 
Carryover 

Amour.i  (SOOC's) 

22 

51 
2  7-10 

227 
135  603 

147 
13410 

40 

10.122 

25 
2S.533 

15 

55  45^ 

27 

123  274 

22 

362511 

• 

Ezamptlon  tor  Property 

Numoec 

Amount  (SOOO's) 

123  i55 

:53 
-  595 

397 
33  543 

783 

173  343 

199 
141.432 

S4 

204.954 

SI 

124315 

52 

410,904 

91 

823.594 

Tax  CftStX  for  BuUdIng  tn 

•xumoec 

Amour,!  [SDOO's) 

Ni'A 

■ 

3 
1 

M'A 

fC'A 

■ 

Ur\lv«rsal  Health  Care 
Creon 

Numoec 

Amoun;  (SCCO's) 

S 

a 

5 

12 

(tVA 

• 

Inveslmerrt  Tex  Credit 

Numoer 

Amount  (SOOO's) 

=2 
•Z6 

52 
15 

343 
356 

152 
496 

63 

467 

31 

356 

45 

1  319 

42 
2015 

• 

Vanpool  Credit  ~ 

Numoer 

Amount  (SOOO's) 

1 

3 

4 

Research  Credn 

Numoec 
1       Amount  (SOOO's) 

9 

229 

Ni'A 

17 

146 

8 

75 

10 

4e2 

3 

122 

13 
1  353 

7 

1265 

■ 

i*-*  '3C^nol«*  aJT«f  Taow  4 


14 


Table  2 


Construction 

1991  Corporate  Excise  Returns 
Business  Corporations  in  Construction 


Z»ro  ■ 

UO  '.3 
$100  000 

$  1 00  000  to 
Si  Million 

{1  Million  10 
$10  Million 

$10  Million  tc 
$25  Million 

$25  Million  ;o 
iiO  Million 

550  Million  ;o 
$100  Maiion 

$100  Million  :o 
S500  Mdlicn 

$500  Million  :o  1 
or  Mora  1 

Missing  or  , 
Not  AcDiicaria  I 

Numoef 

Amouni  ;$000's) 

9 

(32S3) 

2295 
105.S09 

4  991 
1.797  SSO 

1  742 
5.  IS  1.508 

257 
4  109.183 

109 
3  573  535 

53 

A  ^5 

60 

13  237  503 

17 

22  7292S3 

Gross  Proflls 

Amouni  ($000's) 

Sd 

30  sao 

22S7 
53  SOS 

4  969 
396  498 

1.732 
1,128  865 

256 
683.329 

106 
540  425 

63 

656.762 

SO 

1.032  532 

IS 

2.307  473 

lncom«  Subjact  to 
Apportlonm«nt 
Numoef 

Amount  (SOOO's) 

300 
13^4 

2  112 
(17.174) 

4.587 
(50.439) 

t.650 
(53.202) 

254 
98  893 

toe 

59.105 

63 

101.649 

50 

143.179 

17 

402.353 

N,-A 

Massachusetts  Taxab4« 
Income 

Numoef 

Amount  (SOOO's) 

574 
(9  493) 

2.343 
(13.734) 

4  529 

(42.333) 

t.S43 
(27.565) 

195 

43,155 

60 
1 1 ,594 

46 

703 

2.179 

13 

(10,037) 

7 

(3531 

Excls«  Du« 

Numoef 

Amocn;  (SOOO's) 

2  592 
1  353 

229S 
1243 

4  991 
3.353 

1.742 
4J81 

257 
5,125 

109 
1.043 

63 
645 

SO 
913 

17 
471 

12 
5 

NonlncoriM  Exci*« 

NumD«f 

Amount  ($000"s) 

j 

1  453 
439 

1.453 
1C2 

3.302 
550 

1.365 
960 

177 
610 

73 
160 

41 

252 

42 
2S6 

12 
250 

8 
1 

jlncoma  Excts« 

i  Numoef 

1      Amount  (SOOO's) 

'  ia 

421 

513 
313 

t  735 
1.742 

7C2 

3.077 

127 
4.478 

52 
664 

29 
573 

23 
597 

6 

21S 

1 

;N«1  Operating  Loss 
CarryovBf 

!  Numoef 

Amcxjni  ;SOOO'S! 

1 

36 
'  453 

231 
3  529 

844 

15322 

230 

20.077 

21 
4  485 

5 

1.753 

7 

3  006 

5 

3215 

3 

7.599 

NA 

uempllon  (or  Property 
Subject  to  Local  Taxation 

N  jf-.oer 
1       Amount  (MOO'S) 

•242 
149  202 

*  195 
22C29 

3  542 
183  543 

1,165 
253,920 

90 

39590 

29 

12.079 

13 

99  325 

11 

45.903 

7 

5.306 

1 1 

5.489 

iTaz  Credit  lor  Bulldirtg  In 
;a  Poverty  Area 

Nijnoe< 

Arrojni  (SOOO'S) 

ItVA 

Ur^versal  Healtn  Care 

NiL(riOe< 

Amour-,  jSOOO'S) 

•VA 

3 
9 

6 
4 

■ 

lnv«»<ment  Tax  Credit 

Numoef 

Amount  (SOOO'S) 

I^A 

5 
1 

9 
6 

N'A 

fvA 

N'A 

I^A 

Vanpool  Credrt  " 

1  Nufnoef 

!       Amount  ;$000  s) 

R«saa^c^  CredR 

1  Numoef 

'•       Amouni  (JOOO's) 

13 


Table  2 

Transportation,  Communications,  Eltctricity.  Sanitary  and  Gas 
1991  Corporate  Excise  Returns 
Business  Corporations  in  Transportation,  Communications,  Electricity,  Sanitary  and  Gas 


RviQ*  of  Cro«a  Raoa^ta 

Z*n  ■ 

Up  10 
$100  000 

ilOO.OOOIO 
Jl  Million 

Si  MiUon  :o 
$10  Millicn 

$10  MiUion  :o 
$25  Million 

$25  .Million  to 
$50  .Million 

$50  Million  ID 
$100  Million 

$100  Million  13 
$500  MUhon 

$500  Million 
5'  Mora  1 

Mils. '5  1 
Nei  Arc  car  t  : 

Gross  Racalprts 

Numoer 

A.-TXJuni  (SOOO'S) 

3 

I25J) 

1  3d4 
AS. 394 

1  142 
442  632 

533 
2  023  134 

139 

2.249549 

99 

3  445  337 

70 

4  954  1  50 

90 

18  234  939 

40 

116  364  644 

Qross  Proftta 
Numo«f 

MrnOUni  ^5UUU  aj 

15 

30  66o 

1  369 
39  445 

1.132 
239  379 

sas 

1 .086  593 

138 
1.208  916 

97 

1  694  503 

70 

2.797635 

as 

8.939206 

40 

59  193  569 

Incom*  Sub|*c1  to 
Apporttonm»nl 

Numoec 

Ajnount  ($OCC's) 

296 
l941  439i 

12S2 
(8.094) 

1,079 
(13.980) 

566 
(133  406) 

139 
(43  050) 

97 

(37.453) 

69 

(19.746) 

90 

(593.2C2) 

39 

125314 

IC'A 

Massacruiscrts  Tazab<« 
lncom« 

Arxiuri  ROOD'S) 

252 
(36  273) 

1220 
(7  337) 

1  070 
0.545) 

SiS 
(72  *95) 

128 
(32  581) 

92 

(9.503) 

67 
611 

34 

(27,229) 

38 
S4.787 

3 

4 

Excl3«  Du« 

AjTouni  (SOOO'S) 

:  056 
1  753 

1.334 
707 

1  142 
1.104 

533 
2239 

139 
853 

99 
512 

70 
1.437 

90 

1.344 

40 
7.044 

s 

3 

Nonlncoma  Ejtcis« 

NurT\06f 

Amount  ($000"s) 

SC2 
437 

927 
77 

315 
165 

429 

100 
127 

73 
S3 

53 
98 

73 
437 

36 

1501 

3 
1 

lrtcom«  Exclsa 

Amoum  ;$ooos) 

la 

9-9 

513 
147 

455 
S34 

268 
1  753 

73 
692 

50 
4C2 

44 

1.320 

52 
854 

22 

5619 

Tst  ^Ts^nrinuT©  ftftms 

N«t  Oparatlrvg  Loss 
Carryover 

Arxx'";  ;S300's) 

2S 

■15": 

154 
2  537 

133 
4  9*4 

107 
22  559 

16 

4.103 

15 
9  151 

14 

25  225 

13 

292  349 

5 

72015 

Exemption  for  Proparry 
SuPlsct  to  Local  Taxation 
Numoer 

■:75 
247  015 

"43 

15.131 

735 
201,918 

343 
206  445 

41 

190.319 

27 
33 .403 

23 
Se.*S2 

40 

252.866 

29 

583.556 

I^A 

Tajc  Cr«dfT  tor  Building  In 
a  Povarry  A.'*a 

1      Arroun;  ;$OOC'S) 

Ur>lv«rMl  H«anh  Cara 
Cr»<JI1 

1      A.Txxm  ;$0CC's) 

IC'A 

- 

- 

■ 

• 

lnv«stm«rrt  Tax  Cradtt 

j      Amoorr,  ;$000's) 

MA 

• 

• 

• 

NTA 

i 

:  Vanpool  Cra^  ** 

1  Numoer 

1       Amourr.  ;$000's) 

1 

;R•s«arc^  CradK 

1 

1  Numo«f 

1      Amourr,  (SOOO'S) 

VA 

N/A. 

• 

>w  "5C'-c:«s  »fi»'  Tia-a  4 
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Table  2 

Durable  Manufacturing 

1991  Corporate  Excise  Returns 
Business  Corporations  in  Durable  Manufacturing 

 Rang*  al  Gto»a  R^cwpta  


Up  10           $100,00010      SIMrllionic     SlOMillicntc    S25  Million  to    $50  Million      $100  Mniicn  lo    $500  Million '.o  i      Miss.rg  or 
Zero  •  $100  000  $1  Million         $10  Million       $25  Million       $50  Million      $100  Million     $500  Million  or  More       I   Noi  AzcKaoie 


Grass  Racslpta 

Numoer 

A/Tvouni  (SOOO's) 

35.030 

2.154 
935  780 

1,852 
6  573,909 

539 

8,707,840 

311 

1 1 .188,385 

255 

19  ,905  532 

337 

85,953  196 

170 

556  304221 

Gross  Proftts 

NumDer 

Amount  (SOOO's) 

27 
3  251 

323 
279  655 

2.160 
572  646 

1  345 

2  470,725 

537 
3,162.981 

311 
4  040206 

2S5 
6  884  464 

386 

28,715  707 

169 

147  777,854 

Incoms  Subjact  to 
Apportionment 

Numoef 

AfTXJunt  (SOOO's) 

329 
(223  001) 

7S3 
(29.355) 

2.029 
(19.581) 

1,753 
(177.859) 

533 

(131.910) 

308 

15.370 

232 

201,364 

387 
1.233  545 

168 

(3,949,099) 

N/A 

Massachusons  T«Jcabl« 

Income 

Numo«r 

Amount  (SOOO's) 

312 

(37  9351 

747 

(2^711) 

2013 
(54.3131 

1  743 
(86.3661 

521 
70.892 

300 
22,470 

277 
13.757 

381 
5.149 

169 

715.115 

4 

5.058 

Numoec 

Anx3um  (SOOO's) 

1  i?) 

2  75a 

540 
4^ 

2.164 
3  697 

1,852 
12,047 

539 
12.646 

311 
8  867 

235 
10297 

337 
15,084 

170 
140.753 

9 

513 

Nonlncom«  Excis* 

btumOer 

Amount  (SOOO'S) 

1  062 
1  OCi 

643 
30 

1.969 
571 

1.731 
3  397 

483 
2.601 

272 
1  919 

255 
2457 

352 
4.710 

153 
17J92 

G 

71 

lncom«  Exctsa 

!  Numo«f 

1      Amount  (SOOO'S) 

99 

222 
75 

853 
5.086 

857 

11.116 

313 
12.300 

181 
8.731 

157 
9  983 

209 

17,068 

S9 

143.053 

3 

470 

1 

ITai  Exiwndrti^e  n»ma 

i 
1 

Htn  Oparatirtg  Loss 
Carryover 

'  UumD«f 

A.TiOuni  ^OOC'S) 

56 

3J  i69 

36 

3  556 

373 
45  590 

251 
36  621 

36 

1 15  555 

41 

93  055 

39 

99  355 

54 

593  149 

25 

739  553 

ExttfTiptlon  lor  Property 
Sub|*cl  to  Local  Taxation 

I  Numoer 

1      Amoun  (SOOO'S) 

533 
1  M  SSI 

271 
9  056 

1.369 

65,039 

1279 
335  377 

245 
233  954 

97 

206  725 

96 

264  4J3 

119 
484318 

37 

2.440  655 

3 

4,845 

1 

ITaz  Credn  (or  Bulldlr>g  In 
;a  Povsrry  Area 

!  Numoer 

j       Amooni  (SOOO'S) 

3 
2 

9 

209 

3 

7 

jUnivAPMl  Haann  Car* 
iCradtt 

Numoer 

ATXjon;  (SOOO'S) 

7 

ro 

4 

11 

4 

7 

jlnv«stm*nt  Tax  Cradtt 

Numoer 

Amount  (SOOO's) 

107 

VA 

144 
49 

717 
1.102 

197 

712 

70 
543 

56 

see 

43 

1  253 

42 
6292 

KA 

i 

jVanpool  Cr«<Jft  " 
j  Numoer 

1      Amount  (SOOO'S) 

i 

7 

14 

Ni'A 

KA 

Inasearch  Credit 

1  Numoer 

1      Amooni  (SOOO's) 

22 

75 

5 
19 

M 

2  331 

115 
1  463 

66 

I  431 

21 

1200 

20 

1  too 

25 
3  952 

19 

12255 

15 


Table  2 


Retail  Trade 

1991  Corporate  Excise  Returns 
Business  Corporations  in  Retail  Trade 


Rang*  o«  Groma  R«o»<p<s 


Ijp  to 

i\Qc  :cc 

$iC0.0OO  to 

5'  Million 

Si  MillKsn  to 
5:3  Million 

Sia  Million  to 
525  Million 

S25  Million  ;o 

550  Million 

550  .Million 
5 '.00  Million 

Si 00  .Million  ;o 
S500  Million 

S50C  .Million  j 
Of  Mo'» 

VtsS'nq  Of 

So;  Aoc'^ac'*  1 

Gross  Racalpla 

Numoer 

Araun!  ;$000  s) 

5 

It  091 

2 

12-1705 

9  393 
3  395  507 

3  325 
9  123  364 

420 
5  435,713 

les 

5  390.51 1 

1 1; 

7  945449 

127 

31  512042 

73 

206  5352S2 

• 

Gross  Profits 
NumDer 
■   Amouni  ;$COO's) 

31 

SO  Sdo 

2  454 
37  432 

9  375 
1  629275 

3  322 
2  832  959 

420 
1.735  342 

163 

2,051  736 

1 10 

2  713275 

127 

12  342  530 

75 

63  192J87 

• 

lncom«  Sub|*ct  to 
Apportionment 

Nurnoer 

A,-nount  (SOOO's) 

2243 

(22.213) 

9  124 
(30  563) 

3  093 
(104.494) 

407 

(1 17.674) 

165 

10.517 

107 

(5.277) 

125 

(165.551) 

79 

354  394 

MassachuMTts  Taxable 

Income 

Numoer 

Amount  (SCOC's) 

531 
1-1  "51 

2.150 
(19.755) 

9  }Ci 
(71,573) 

3.105 
(55  551) 

4C8 

(22.620) 

150 
14  363 

ICS 
79231 

123 
(3.799) 

74 
925 

5 
3S0 

Excise  Due 

Numoer 

Arrwunt  (SOOO's) 

J  5-5 

3  3C3 

2.475 
t.275 

9  393 
72S9 

3.325 
7  893 

420 
3.913 

165 
3  500 

lit 

6.723 

127 
4327 

79 
18.479 

18 
33 

Nontncome  Excise 

NumDef 

Amount  ;$000's) 

12:: 

1.91s 
143 

9  151 
1.543 

3  181 
3  005 

399 
1.643 

ISO 
992 

103 
1.093 

114 

1.73« 

70 
4.443 

13 
IS 

Irtcocne  Excise 

Nunoef 

Amcuni  ;$CCO's) 

2>i 
:  -21 

575 
42 

3  335 
2sdO 

1  344 
4.552 

2ca 

2.324 

93 
2.S90 

54 

5.773 

56 
2.671 

46 
14.064 

KA 

Tax  Exj>endrtijre  nema 

Net  Operating  Loss 
Ca  rryovsr 

Arrc^.~:  ;SCCC  s) 

56 
23  -35 

236 

5  C:: 

1  373 
31  171 

414 
27  364 

59 
27273 

23 

24  715 

14 

15  974 

25 

1S4  56S 

9 

97.713 

■ 

Exemption  tor  Proparty 
SuOject  10  Local  Taxation 

Amount  (SOOC's) 

2  '  >i 
2^  336 

'  94 
27  0-.9 

5533 
234  362 

2  537 
33  1  649 

317 
145  096 

113 
112  472 

68 

132259 

75 

543  2  72 

56 

755.416 

8 

387 

Tax  Cr»dit  (or  eullding  In 
»  Povarry  Araa 

Numoe< 

Amount  ;JOuO'S) 

NiA 

• 

• 

- 

Univ«r%al  Ha«nh  Care 
Cradft 

Amour;  fSOCO'S) 

9 

N.A 

7 

5 

M'A 

- 

• 

• 

lnv«stm«rrt  Tax  Credtt 

Numoef 

Amour;  ;$000's) 

to 

5 
25 

3 
7 

Vanpool  Credtt  ~ 

1  Numo«f 

Amount  (SOOO's) 

.VA 

fvi'A 

i 

R«»«arT:h  Credtt 

Numoef 

Amoum  ;$000"s) 

.VA 

>«4  'oo">oi*$  if.ti  Tasie  4 


IB 


Table  2 


Wholesale  Trade 

1991  Corporate  Excise  Returns 
Business  Corporations  in  Wholesale  Trade 


H«nQ«  at  Groo  Facmipia 


in 
$100  oco 

5100  OCO  10 
Si  Miiiicn 

$1  Million  i: 
$10  Million 

$10  Million  ;o 
525  Million 

525  Millicn 
550  Million 

S5C  Million  to 
SI  CO  Million 

$100  Million  10 
5500  Million 

55C0  Million 
Of  Mofs 

Missing  Cf 

Not  Arci'car  •» 

Gross  Receipts 

Nurnoer 

Arr.o<jr.[  {SOOO's! 

5 

(1  5S0) 

1  355 
•12  020 

I  056  573 

2  367 
3  144  552 

539 
9  315,079 

251 

3  371  333 

213 

15.320.703 

219 

47  727  014 

1 

344  923  411  i 

Gross  Profns 

Nurroer  1 
•'    Amcuni  (SOOO's) 

1  7 
5  277 

1  C37 
25  339 

2,-71 
443,725 

2  362 
2  1 34  452 

539 
2,243  437 

251 

2  040  275 

219 
3  523,333 

219 
9  304  522 

119 

33,777.030 

Income  Subject  to 
Apponlonment 
Nurr.sar 

Arrxsunt  (SCOO's) 

(24  255 1 

957 
(30.350) 

2  302 

(41,561) 

2223 

(113,051) 

531 
38  331 

250 
32.529 

217 
55672 

219 
75  541 

119 
3.587.953 

3 
34 

iMassachuse'ns  Taxable 
Income 

j       Nun  Dec 

1       ATCur.l  (SOOO'S) 

■C2 

(•::20i 

929 
15  501) 

2275 
(30.S33) 

2223 
(3,434) 

577 
50,179 

245 
35  553 

203 
21,519 

213 
50,522 

112 

108.125 

1  Excise  Due 

Numoef 
1       Arrsouri  (SOOC's) 

i 

2  250 

1  055 
557 

2.484 

2215 

2,367 
7  566 

539 

7,974 

251 
5  320 

219 
5299 

219 
7  235 

113 
17  525 

5 

Nonlncome  Excise 

iNU  tiljw 

!      Arrxxnl  ;$OCO's! 

1 

1  1  ^ 

753 

71 

2  034 
437 

2.12s 
2,140 

553 

1,799 

225 
1230 

189 
1224 

2C2 
1,536 

10" 

2.131 

M'A 

Income  Excise 

Arncun;  JSOOO'S) 

992 

2E5 
222 

591 
1 234 

1.149 
5  644 

4C9 

D.  1  /O 

178 
4  130 

132 
4  200 

1S2 

73 

Tax  rxaendfture  tiema 

Net  Operating  Loss 
Carryover 

A.-<x;-i  ;$SCC  5; 

50 

2-  ii3 

'X 
■75-3 

343 
5  731 

294 
47334 

56 

20  337 

29 
23  421 

29 

4o  433 

21 

55273 

33  146 

Exempllon  tor  Property 
Subject  to  Local  Taistlon 

'      A.Txx;r;  ;$OCC's) 

5 '  - 

33  53C 

23a 

5  59-1 

1  397 
43  389 

1  525 
157,532 

327 
142.136 

125 
101.157 

96 

131  144 

30 
75  355 

a 

332  800 

\'A 

1 

Tax  Crsetft  (or  Building  In 
i  Poveny  A/ej 

A-oui-;  ;SD-:o  si 

ra-A 

(SVA 

CrB<Jt1 

Arxxri  ;SOCO's) 

VA 

3 
0 

3 
5 

iVA 

N,-A 

lnvttstm«nl  Tax  Credtl 

Nurr.oet 

A.-nocri  ;5000'S) 

12 

XA 

41 

25 

2S 

75 

14 
53 

9 
56 

5 

33 

3 

11 

Vanpool  CredtT  " 
A,-rx3unt  (SOOO'S! 

NTA 

R•s«a^c^  Credn 

1  N'jr-io«r 

1       Amourn  (SOOO  s) 

5 

I  15 

MA 

9 
45 

IM'A 

Ni'A 

fvl'A 

M'A 

M'A 

-oi«»  *r»>  'tz'*  4  \  7 


Table  2 


Services 

1991  Corporate  Excise  Returns 
Business  Corporations  in  Services 


Z*'0 

Lp  10 
5100000 

$100  00010 
SI  Million 

$1  Million  10 
$10  Million 

$10  Million  to 
$25  Million 

$25  Million  10 
$50  Million 

$50  Million  :o 
$100  Million 

$100  Million 
$500  Million 

$50C  Viiiion  :3 
;r  Mo'» 

V'SJ.n^ 

Net  Acoici;  ♦ 

Gross  Rscalpts 

Numoer 

Amouni  ;5000  s) 

13 
(932) 

7  275 
313  085 

13  669 
5.060  775 

i  174 
12.424  696 

663 
10  375254 

331 

1 1  735  734 

227 

15  893.714 

221 

45  552  309 

48 

54  355  220 

1 

Gross  Prottts 

NumDer 
'  Amouni  (SOOO's) 

od 

r3  733 

7  136 
286.763 

13  580 
3.904  605 

4  1 42 
8.338  506 

659 

6.718508 

32S 

6  701  4A3 

227 
9.087279 

220 

26.944  400 

48 

27  121  432 

incom«  Sut>jac1  to 
Apportionment 

A.'nouni  (SOOO's) 

;2. 137  8131 

D  Day 

1.236.633 

12512 
(73.9351 

3  979 
(359.332) 

54  140 

330 
154.702 

200  442 

220 
(18  915) 

48 

479  294 

6 

5413 

Massact>u3«rts  Taxable 
Income 

Nurnoer 

Amount  (SOCO's) 

1  572 
(9S  0'9! 

S  ■iCS 
(49.371) 

12.503 
(31  1391 

3  869 
(57  194) 

6C2 

43.419 

301 
29  923 

214 
(45.925) 

205 
52.548 

45 

(16527) 

13 
267 

Numoef 

Amount  (SOOO's) 

3  419 
1 1  S47 

7275 
3  320 

13  669 

1 1 .004 

4.174 
13  383 

6e3 
7.963 

331 
4.982 

227 
4  523 

221 
9072 

48 

2582 

34 
339 

Nun&ef 

5  450 
2  330 

5,037 
258 

11294 
1  40o 

3  398 

2  161 

521 

1113 

251 
537 

166 
914 

ISO 

1  9C5 

39 
949 

19 
5 

Incoms  Excls« 

Amouni  (SOOO'S) 

■5c2 
5  935 

2  127 
310 

5333 

5  932 

1  972 
11207 

386 
7.392 

196 
4.755 

136 
4  051 

135 
7275 

29 
1.755 

6 
9 

Tax  ExoendHure  ftema 

N«t  Oparating  Loss 
CarTyov»f 

A,-iouni  (SOCCs) 

2'5 
254  752 

737 

23  935 

2  070 
30  340 

164257 

89 
58  311 

50  530 

23 
99  303 

23 

77C'6a 

g 

85220 

£x«mpHon  (or  Property 
Sub|oct  to  Local  Taxation 

Amouni  (SOCO's) 

2  757 
S55  332 

2  1  93 
49  4^ 

7  465 
339  720 

2  240 
615238 

204 
225  859 

92 

156246 

166.608 

31 

307.135 

24 

379  093 

1  / 

800 

Tax  Cr«el«  for  Building  In 
a  PoverTy  Araa 

A-Tvxir-.;  !$000  s; 

.VA 

- 

• 

• 

• 

UrUyanai  H»»nh  Cars 
Cr*dn 

Numoef 

Amouni  (SOOO's) 

7 

199 

3 
29 

15 
21 

5 

10 

f^A 

• 

(>i'A 

I1 1  ▼  W3 1 1 1  Nil  1  (    1  oJL  k^CVQ  1 1 

Numoer 

Amoun:  (SOOO's) 

13 

13 
15 

56 
104 

13 
62 

9 
54 

iVA 

S 

106 

3 
17 

(SUA 

Vanpool  Cr»<jn  ■~ 

NumDer 

Amouni  (SCOC's) 

N,A 

^4•A 

R«s«arci>  Cr«dK 

Numoer 

Anxxinl  (SOOO'S) 

17 
S~2 

5 
2 

21 
130 

59 
5d4 

17 
501 

9 

251 

5 

284 

3 
129 

l^'A 

■ 

>*4  '30"<oi*s  ar*r  Tac<«  4 
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Table  2 

Finance,  Insurance  and  Real  Estate 

1991  Corporate  Excise  Returns 
Business  Corporations  in  Finance,  Insurance  and  Real  Estate 


! 

Ranoe  at  Gro«a  ReosipU 

1 

29ro  ■ 

'_c 
$100  000 

$100,000  10 
$1  Millicn 

$1  Million  13 
$10  Millicn 

$10  Million  10 
$25  Million 

$25  Million  to 
550  Million 

550  Million  10 
$100  Million 

$100  Million  :o 
$500  Million 

$500  Miiion  :o 
or  .Vcr9 

Vissirj  Of 
Not  Arciicaji?  i 

! 

Gross  Racalpis 

•Numoer 

Amount  (SOOO's) 

11 

(J  132) 

1  305 
57  323 

2  -loo 
373  Ai5 

775 
2,243  927 

135 

2.222  695 

73 

2  522  399 

SO 

3,537  535 

56 

1 1  099  349 

23 

60  735  497 

1 

I 

Gross  Profits 

Numoef 

Amcuni  (SOOO's) 

56 

205  957 

1  729 
60  357 

2130 
638  462 

753 
1  492  459 

133 
1  923 047 

63 

1  513  145 

48 

2  352  242 

56 

6.578  555 

23 

20  420292 

• 

Income  Sub|»ct  to 
■Apportionment 

Numoer 
j      Amount  (SOCO'S) 

•1  133 
(7  107  i^Ol 

1.SS3 
(SS.A39] 

2.275 
(74,632) 

730 
(447.993) 

132 
(255.065) 

72 

111.379 

50 

275  967 

56 

(U.443.0C-i) 

27 

(10  973.834) 

99 
22  221 

MsssachuseTts  Taxable 

Income 
i  Nurr.Der 
1      Amount  (SOOO  s) 

3  717 
1259  533) 

1  535 
(3  559) 

2250 
(39  062) 

5c5 
(122  =£6] 

105 
(32.228) 

55 
15  540 

40 

5.314 

51 

70  664 

23 

(90  257) 

IW 
21257 

! 

Eaclse  Due 

i  Numoer 

j      Amount  (SOOO"s) 

3  377 
3S3dJ 

1  303 
1  530 

2  466 
2941 

775 
5252 

125 
2.348 

73 
3905 

50 

2,150 

55 
10  536 

23 
3  373 

443 

3911 

Nonlncome  £j(ctse 
j  Numoer 
1      Amount  (SOOO's) 

6  3^ 

1  095 

12S 

1  743 
545 

543 

325 

90 

573 

S3 

750 

38 

573 

43 

908 

23 

2  687 

5 

4 

Ir^ome  Excise 

Numoer 
1      Amount  (SOOO'S) 

•  3C1 
25  373 

531 
771 

9e5 

1 .742 

323 
42C3 

59 

I  ./OU 

36 

29 
1  473 

25 
9  623 

15 
5  662 

3 
31 

Tai  cjrnendflure  ftema 

Net  Operating  Loss 
Carryover 

A.ricxr:  ;S3CC-s) 

33' 
33J  363 

225 

13  192 

392 
20  533 

94 

34  337 

16 

10,755 

12 
13  HI 

3 

37  445 

e 

9  393 

4 

135  5C-5 

MA 

Ejemplion  tor  Properry 
Su6|»cl  to  Local  Tixatlon 

1      a.->x,t;  ;$3CC's) 

D  "59 
3  323  535 

537 

M7232 

1  347 

407,723 

412 

456  425 

39 
94  573 

24 

4  7  505 

19 

45,770 

25 

120  943 

19 

599  415 

3  953 

Tax  Credtt  lor  Building  In 
»  Poverty  Ar»a 

N  L-r".Der 

A.-OC-:  'S:O0's; 

.-iA 

VA 

• 

'Jr\jv«rvil  Haann  Care 
Crean 

A.-icuri  iSCOC  s) 

V  A 

.\A 

.VA 

inv«3tment  Ta2  Credit 

Numoer 

A.->oun;  (SOOC  s) 

13 

MA 

12 
tl 

4 

13 

7 
46 

.VA 

3 

37 

MA 

Vanpool  CredH  " 
\umoe< 

A.-iou- 1  ;$ooo's! 

M'A 

.^A 

ResMrch  CredM 

Numoer 

Amount  (SOOO'S) 

.VA 

M'A 

MA 

19 


Table  2 


SIC  Cod*  Missing 

1991  Corporate  Excise  Returns 
Business  Corporations  with  SIC  Code  Missing 


Zerc  ' 

StOOOCC 

Si  00,000  10 
Si  Million 

Si  Millon  10 
StO  Million 

SlO  Million  to    S25  Million  to    550  Mulion  to    5100  Million  ;s     S500  Miilicr 
525  Million        550  Million       5100  Million      $500  Million           O' Vor« 

Vi«..-;  Of  , 
NO'  A£:  <a:i*  i 

Gross  Roc«lpt9 

Nur.Der 

AiTXJuni  (SOOO's) 

N.-A 

7  550 

M'A 

M'A                  ■                     •  . 

Gross  Prottts 
■   AfTKiuni  (SOOO's) 

l«A 

3 

2497 

iVA 

l*A                 -                    •  . 

Incoms  Sub|«c1  to 
Appo  nio  nmtfnt 

Numoef 

Arxjuni  (SOOO's) 

NIfi 

i 

120 

N/A                 ■                    -  ■ 

lncom« 

Amount  (SOOO's) 

12S 

N/A                 ■                    ■  ■ 

ExclM  Du« 

Arncuni  (SOOO's) 

5 
32 

f>i'A 

23 

XA 

Oi'A                  -                     •  - 

NonlncofTM  £jccis« 

ATXxni  (SOOO's) 

4 

13 

Ni'A 

4 

3 

...... 

I*A                 •                    -  - 

lncom«  Ejtcisa 

Amount  (SOOCs) 

H'A 

N/A 

Tax  Ex3«ndnure  n»ms 

Hot  Operating  Lou 
Njrr.Def 

Amour;  (SOOCs; 

• 

• 

• 

Exampllon  lor  Property 
Subject  to  Lool  TAZAlion 
Numoef 

Amount  (SOOO'S) 

3 

5i37 

KA 

K'A 

• 

K'A 

Tax  Cr«^  lor  Building  (n 
3  Pcv^rTy  Ata^ 

A-mot-T!  ;S200'S) 

■ 

■ 

Ur\/v«rMl  Httaflh  Cars 
Cretin 

Nijm>?f 

Amount  (SOOO's) 

• 

• 

(nv«slm«nl  Tax  Cnatl 

;  NumOef 

Amount  (SOOO's) 

■ 

Vanpool  Credit  " 

Numoef 

Amount  (SOOO'S) 

'R«9««rcJi  Cr»dtT 

Amount  (SOOO's) 

22 


Table  2 

1991  Corporate  Excise  Returns 
Business  Corporations  in  Other  and  Undefined 


Other  and  Undefine' 


Lt  10 

J 100  CCC 

5 ICO  000  :o 
$1  Million 

$1  Miilon  ;o 

510  Million 

$13  Million  10 
$25  Million 

$25  MiLlion  to 
$SC  Mil'ion 

$50  Million  ;o 
$100  Million 

$100  Million  13 
$500  Million 

S50C  Miihon  ■.;  . 
0'  MO'9 

1 

|Gross  Rac«lpt3 

Ncr-.aer 

n;a 

1  710 
SSA94 

2A67 
375  052 

oAfi 

1  913225 

109 
1  753  340 

59 

2  113  110 

43 

3  743  237 

15  AI5  501 

3A 

31  111  552 

• 

[Gross  Proftts 

•  ■  Amcur;  ;SOOO's) 

JA 

•A-  335 

1  5A2 
«.57S 

2  AA3 
433017 

538 
73A.5U 

107 
730  304 

53 

551  143 

49 

1  555  539 

73 

5  290  552 

33 

23.750  913 

• 

lncom«  Subjact  to 
Apportionment 
Nunoer 

A^-Dc^r.i  ;5C0C-s; 

! 

333 
3  -CZ  339 

1.507 
(1.357.2321 

2  225 

(36.5231 

603 
(37  550) 

106 
152.157 

57 

(135  587) 

49 
17.787 

73 

101.915 

34 

(631.5JA; 

IMassachussns  TazatHa 

llncoma 

i      Amour:;  (SOOC's) 

r29 

'3A  5101 

I  A2A 
(25  061) 

2  17A 
(53  5721 

575 
(19.289) 

101 
12  579 

52 

(15  A331 

44 

(1.654) 

53 

(15  3221 

31 
(9.9751 

I.AC 

t 

1  Nurr.oec 

i      Anocr:;  ;SOOO's) 

3  37A 
5  :53 

1  710 
3=0 

2  A57 

2.100 

6A3 
1  367 

IC9 
1  5A0 

53 
2.1A7 

4S 

1.095 

73 
3  525 

7.053 

4 

44 

1 

iNonlncoma  Ejccisa 

i      Arxxjr-t  (SOOO's) 

i 

1  3-5 
1275 

1 .133 
125 

1 .939 
3C2 

533 
Ao6 

S2 

220 

45 

531 

39 
225 

51 

55£ 

27 
1.515 

'inconvs  Exc^ 

AjTiouri  ;300C's) 

3ca 

3  ::5 

AoA 

1 75 

952 

1 .155 

29A 

1.352 

52 
1  A3A 

29 

1157 

21 
914 

A2 
32C2 

13 
6.179 

Tax  Exoandnure  tfms 

Nal  Oparating  Lou 
Carryovar 

Ar-<x-  -SOCC  5) 

52 

■J  -  32 

!23 

A  331 

2S9 

5  Aas 

74 

15  033 

9 

5259 

3 

5  5C5 

S 

32  533 

51  753 

^•A 

sjiamslion  (or  Proparry 
Subjact  (0  Local  Taxalton 

'it 
2"  •■■22 

5 '5 
2-  737 

1303 
30  3dA 

373 
149  SOA 

39 
52  427 

20 
53  522 

7 

11.713 

22 
9AC51 

17 

207.555 

239 

Tai  Craan  lor  Sulldlrtg  In 
a  Povary  A/aa 

■ 

• 

• 

• 

■ 

•J 

'^nlvarsa'  Haann  Cara 
Cractl 

A— <x.-:  .SCOO's) 

6 
2S6 

3 
2 

• 

• 

Invastmarn  Tajt  Cradtl 

A^o,-.  ;SOCC-s) 

3 

296 

3 
2 

11 
i 

33 
29 

9 

23 

4 

21 

f>;'A 

7 

133 

4 

83 

Vinpool  Zr»<if,  " 

A.-ou-;  :SjCC's1 

na»aarcr  Cradtt 

Anourn  ;$000  j) 

5 

1  ^ 

2 
3 

3 

S.A 

^  A 
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Introduction 


This  report  is  a  supplement  to  the  December  1994  Report  on  1991  Corporate  Excise  Returns.  It  contains 
aggregate  statistics  on  taxpayers  filing  returns  for  the  bank,  insurance  and  public  service  excises,  and  fulfills  the 
requirements  of  section  82  of  Chapter  62C  of  the  Massachusetts  General  Laws  as  established  by  Chapter  402 
of  the  Acts  of  1992.  _  .  •• 

Contents  of  the  Report 

This  supplement  provides  summary  information  on  income,  assets,  tax  owed  and  credits  used  for  banks, 
insurance  companies  and  public  service  companies  doing  business  in  Massachusetts.  The  information  is  drawn 
from  tax  returns  filed  with  the  Department  of  Revenue  for  tax  year  1991 . 

Because  this  is  a  supplement  to  the  December  1994  report,  the  table  and  appendix  numbering  picks  up  where 
the  corporate  excise  report  left  off.  Therefore,  the  tables  providing  line  item  information  for  banks,  public 
service  and  insurance  companies  are  numbered  5,  6,  and  7,  respectively.  The  appendix  providing  additional 
detail  on  the  bank  and  public  service  excises  is  Appendix  B,  and  for  insurance  companies,  Appendix  C.  This  is 
consistent  with  last  year's  report  on  1990  excise  returns  for  these  companies. 

The  data  presented  in  these  tables  reflect  the  information  as  filed  by  the  taxpayer  and  have  not  been  adjusted 
for  subsequent  audit  or  enforcement  activity  by  the  Department. 

Missing  or  Not  Applicable  Data 

The  tables  in  this  report  are  based  upon  line  item  information  from  taxpayers'  returns  which  may  have  missing 
information  or  which  may  be  inapplicable  to  some  detail  subcategories  presented  in  the  table.  In  all  cases,  the 
aggregate  amounts  reported  include  all  available  information  for  a  line  item,  subject  to  restrictions  to  preserve 
the  confidentiality  of  taxpayer  data. 

Coniidential'ity  of  Taxpayer  Data 

The  results  presented  in  the  tables  comply  with  the  Commonwealth's  laws  regarding  the  confidentiality  of 
taxpayer  data,  including  the  relevant  provisions  of  section  82,  and  the  rules  for  implementing  those  laws.  These 
njles  disallow  the  reporting  of  line  item  information  for  an  individual  corporation;  therefore,  when  the  data  upon 
which  this  report  is  based  pertain  to  less  than  three  corporations,  no  dollar  amount  has  been  disclosed. 
Because  there  is  a  sufficient  number  of  filers,  the  corporations  filing  a  bank  excise  return  have  their  line  item 
amounts  categorized  by  range  of  federal  net  income,  as  the  corporations  subject  to  the  corporate  excise  are. 
But  for  the  public  service  and  insurance  excises,  only  aggregate  amounts  across  all  filers  are  given  for  each  line 
item. 

Oranges  from  the  1990  Report 

One  change  was  made  to  the  tables  to  make  them  nrore  representative  of  the  filing  population.  The  numbers 
reported  for  each  line  item  now  reflect  only  those  taxpayers  reporting  a  nonzero  amount,  not  just  reporting  a 
value,  including  zero.  This  allows  the  calculation  of  more  meaningful  average  amounts  for  each  line  item. 
Other  table-specific  changes  are  highlighted  in  the  notes  to  each  table,  located  after  Table  7. 
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Table  6 

1991  Public  Service  Company  Excise  Returns 


All  Public  Service 
Companies 

Total  Number  Reporting 

89 

Federal  Net  Income 

Number 

Amount  (SOOOs) 

85 

2.813.603 

State/MunldpaJ  Bond 
Interest 

Number 
Amount  (SOOOs) 

12 
2.302 

Taxes  Deducted  from 
Federal  Net  Income 

Number 

Amount  (SOOOs) 

59 

453.549 

Capital  Loss  Carryover 
Used 

Number 
Amount  (SOOOs) 

- 

Other  Income 

Number 
Amount  (SOOOs) 

6 

(181.527) 

Total  Income 

Number 
Amount  (SOOOs) 

84 

3.087.928 

Dividends  Received 

Number 
Amount  (SOOOs) 

* 
« 

Adjusted  Net  Income 

Number 
Amount  (SOOOs) 

84 

2,813.485 

Apportioned  Tax^le 
income 

Number 
Amount  (SOOOs) 

54 

856.958 

Excise  Due  Before 
Voluntary  Contribution 

Number 
Amount  (SOOOs) 

54 

55.702 

Excise  Due  After 
Voluntary  Contribution 

Numtjer 
,  Amount  (SOOOs) 

54 
55,702 

Information  withheld  to  maintain  confidentiality  of  tax  returns. 
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Notes  for  All  Tables 

In  accordance  with  the  portion  of  the  1991  annual  disclosure  report  covering  the  corporate  excise,  the  presentation  of  the 
number  of  companies  reporting  certain  line  items  has  changed  from  1990  to  1991 .  The  numbers  reported  for  each  line 
Item  now  reflect  only  those  corporations  reporting  a  nonzero  amount,  not  just  reporting  a  value,  including  zero.  This 
allows  the  calculation  of  more  meaningful  average  values  for  each  line  item. 

Notes  to  Table  5 

There  was  one  change  made  to  the  1 991  version  of  this  table.  In  both  the  1 990  and  1 991  reports,  the  line  i:em  information 
is  presented  by  range  of  federal  net  income.  In  1990,  the  lowest  range  reflected  banks  with  federal  net  income  of  less 
than  -550  million,  followed  by  federal  net  income  from  -$50  million  to  -SIO  million.  These  ranges  have  been  combined  in 
the  1 99 1  reoort.  The  reason  for  this  change  was  that  there  were  not  enough  banks  in  the  lowest  category  to  report  without 
violating  the  rules  on  confidentiality  of  tax  return  information.  By  combining  these  two  categories,  this  violation  was 
avoided  and  more  information  was  made  available  to  users  of  this  report. 

Comparisons  of  the  1 990  and  1 991  tables  can  be  made  by  comparing  the  lowest  category  in  the  1991  table  with  the  two 
lowest  categories  m  the  1990  table. 


Notes  to  Table  7 

There  were  two  changes  in  the  insurance  excise  from  1990  to  1991  that  affect  the  way  that  information  is  provided  in  this 
repor.  Firs:.  1991  was  the  first  year  that  the  10%  credit  on  assessments  for  the  Massachusetts  Life  and  Health  Insurance 
Guaranty  Association  was  allowed  (based  on  assessments  in  1990).  This  association  was  created  to  protect 
policyholders  from  insolvency  of  member  insurance  companies  by  assuming  the  obligations  of  members  that  cannot  meet 
their  contractual  obligations. 

Second,  the  Forms  53-23  LIFE  and  63-20F  were  eliminated  and  replaced  by  a  single  form,  the  Form  63-20-23.  This  form 
IS  filed  by  foreign  life  insurance  companies  and  combines  the  reporting  of  their  excise  based  on  life  and  accident  and 
health  insurance  premiums  on  the  same  form.  Prior  to  1 991 ,  these  insurance  companies  had  to  file  a  separate  form  for 
eacn  excise 

In  addition  to  these  Two  changes  resulting  from  administrative  changes,  two  more  were  made  to  the  layout  of  this  table. 
Information  was  added  to  this  year's  report  on  the  admitted  assets  of  those  companies  filing  the  Form  DL-2  and  SB-2. 
Also,  line  Item  information  is  provided  for  urban  redevelopment  organizations  filing  a  Form  121  A. 
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Description  of  Massachusetts  Bank  Excise 


1.  Federal  Net  Income 

Total  income  minus  total  deductions  as  stated  on  US  Form  1120,  line  28.  More  specifically,  this  item  reflects  a 
corporation's  federal  taxabje  income  before  net  operating  losses  and  special  deductions  are  applied.  Note  that 
under  the  Internal  Revenue  Code,  banks  are  taj<ed  as  business  corporations,  not  separately  as  under  the 
Massachusetts  General  Law  (Form  63  BTC.  Schedule  A,  Item  1). 

2.  Total  Adjusted  Taxable  income 

Federal  net  income  adjusted  for  the  different  definitions  of  taxable  income  between  the  federal  and  state  tax 
codes.  The  following  items  must  be  added  to  federal  net  income  arrive  at  total  adjusted  taxable  income 

(Schedule  A.  Item  7): 

•  state  and  municipal  bond  interest  (Schedule  A,  Item  2) 

•  foreign,  state  or  local  franchise,  excise  or  capital  stock  taxes  (Schedule  A,  Item  3) 

•  net  capital  loss  carryover  used  to  reduce  capital  gain  (Schedule  A,  Item  4) 

•  dividends  received,  though  this  represents  dividends  other  than  those  claimed  in  the  federal  dividends 

received  deduction  (Schedule  A,  Item  5) 

•  other  income  (Schedule  A,  Item  6) 

3.  Excise  Due 

A  bank's  excise  is  determined  by  multiplying  its  total  adjusted  taxable  income  by  the  tax  rate  of  12.54% 

(Schedule  A,  Item  8). 

4.  Total  Excise  Due  After  Voluntan/  Contribution 

The  total  excise  due  is  calculated  by  adding  any  voluntary  contribution  to  the  Endangered  Wildlife  Conservation 
Fund  to  the  excise  due  (Schedule  A,  Item  10). 
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Description  ot  Massachusetts  Public  Service  Company  Excise 


1.  Federal  Net  Income 

Total  income  minus  total  deductions  as  stated  on  US  Form  11 20,  line  28.  More  specifically,  this  item  reflects  a 
corporation's  federal  taxable  income  before  net  operating  losses  and  special  deductions  are  applied.  Note  that 
under  the  Internal  Revenue  Code,  public  utilities  are  taxed  as  business  corporations,  not  separately  as  under 
the  Massachusetts  General  Law  (Form  P.S.  1,  Computation  of  Franchise  Tax.  Item  1). 

2.  Total  Income 

Federal  net  income  adjusted  for  the  different  definitions  of  taxable  income  between  the  federal  and  state  tax 
codes.  The  following  items  must  be  added  to  federal  net  income  to  arrive  at  total  income  (Computation  of 
Franchise  Tax,  Item  6): 

•  state  and  municipal  bond  interest  (Computation  of  Franchise  Tax,  item  2)  | 

•  foreign,  state  or  local  franchise,  excise  or  capital  stock  taxes  (Computation  of  Franchise  Tax,  Item  3) 

•  net  capital  loss  carryover  used  to  reduce  capital  gain  (Computation  of  Franchise  Tax.  Item  4) 

•  other  income  (Computation  of  Franchise  Tax,  Item  5) 

3.  Adiusted  Nel  Income 

Total  Income  determined  above  is  adjusted  for  the  receipt  of  dividends  from  utility  companies  of  which  at  leasi 
80%  of  the  stock  is  owned  by  the  public  service  corporation.  This  is  the  amount  of  income  that  is  subject  tJ 
apportionment  (Computation  of  Franchise  Tax,  Item  8). 

4.  Massachusetts  Taxable  Income 

Adjusted  net  income  is  multiplied  by  the  income  apportionment  percentage  to  determine  the  income  taxable  ir 
Massachusetts  (Compulation  of  Franchise  Tax,  Item  10). 

5.  Excise  Due 

A  public  service  company's  excise  is  determined  by  multiplying  its  Massachusetts  taxable  income  by  the  tax 

rate  of  6.5%  (Computation  of  Franchise  Tax,  Item  11). 

6    Total  Excise  Due  After  Voluntary  Contribution 

The  total  excise  due  is  calculated  by  adding  any  voluntary  contribution  to  the  Endangered  Wildlife  Conservation 
Fund  to  the  excise  due  (Schedule  A,  Item  13).  j 
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Chart  B-1 

Structure  of  the  Bank  and  Public  Service  Company  Excises 


Bank  Excise 
1)  Federal  Net  Income 


Apply  Massachusetts  Modifications: 
State  and  municipal  bond  interest 
Foreign,  state  or  local  franchise,  excise  or 

capital  stock  taxes 
Ponion  of  net  capital  loss  carryover  used  to 

reduce  capital  gains 
Certain  dividends  received 
Other  income 

T 

2)  Total  Adjusted  Taxable  Income 

I 

T 

Apply  Tax  Rate  of  12.54% 


3)  Total  Excise  Due  Before  Voluntary  Contribution 

I 

T 

Add  Voluntary  Contribution  for  Endangered  Wildlife 
Conservation 
I 

T 

4)  Total  Excise  Due 


Public  Utililv  Excise 
1)    Federal  Net  Income 

I 

Apply  Massachusetts  Modifications: 
State  and  municipal  bond  interest 
Foreign,  state  or  local  franchise,  excise  or 

capital  stock  taxes 
Portion  of  net  capital  loss  carryover  used  to 

reduce  capital  gains 
Other  income 


2)  Total  Income 

I 

Subtract  Dividends  Received  from  Other  Utility 
Corporations  (80%  or  More  Owned) 

I 

T 

3)  Adjusted  Net  Income 

I 

T 

Apply  Income  Apportionment  Percentage 

I 

T 

4)  Massachusetts  Taxable  Income 

I 

T 

Apply  Tax  Rate  at  6.5% 

I 

T 

5)  Total  Excise  Due  Before  Voluntary  Contribution 


Add  Voluntary  Contribution  for  Endangered 
Wildlife  Conservation 
I 

T 

6)   Total  Excise  Due 
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Description  of  Massachusetts  Insurance  and  Other  Excises 


Massachusetts  taxes  insurance  companies  differently  than  other  business  corporations.  Both  the  basis 
for  taxation  and  tax  rates  differ  among  the  various  types  of  insurance  companies  --  life  insurance 
companies,  ocean  marine  and  other  insurance  companies,  and  property  and  casualty  companies. 

Determination  of  Excise 

Life  Insurance  Companies 

Life  insurance  companies  authorized  to  do  business  in  the  Commonwealth  are  subject  to  a  premium- 
based  excise.  Domestic  life  insurers  are  liable  for  an  additional  investment  privilege  excise. 

Premium  Excise: 

The  premiums-based  excise  is  imposed  on  life  and  accident  and  heafth  (A&H)  premiums  issued  during 
the  preceding  calendar  year  which  are  allocable  to  Massachusetts.  (Premiums  for  approved  Preferred 
Provider  organizations  are  taxed  separately.  See  Preferred  Provider  Organizations  for  details).  For 
foreign  companies,  life  premiums  are  allocable  to  Massachusetts  if  the  insured  is  a  resident  of 
Massachusetts.  A&H  premiums  are  allocable  to  Massachusetts  if  the  premiums  are  paid  to  insure 
property  or  interest  in  the  state.  For  domestic  companies,  all  premiums  are  allocable  if  the  insured  is  a 
resident  of  Massachusetts  or  a  resident  in  a  jurisdiction  where  no  tax  is  paid  by  the  insurance  conpany.* 
Like  most  states,  Massachusetts  exempts  annuity  premiums  from  taxation.  Massachusetts  also  imposes 
retaliatory  taxes  on  insurance  companies  based  in  states  that  impose  retaliatory  taxes  on  Massachusetts- 
based  conrpanies. 

Certain  adjustments  must  be  made  to  net  life  and  A&H  premiums  to  determine  the  value  of  premiums 
taxable  in  the  Commonweatth.  Dividends  paid  by  the  insurance  company  to  policyholders  which  are 
applied  to  purchase  additional  insurance  or  to  shorten  the  premium  paying  period  are  generally  not 
included  in  net  premiums,  and  must  be  added  to  foreign  and  domestic  life  premiums  and  domestic 
accident  and  health  premiums.  However,  deductions  are  allowed  for  these  dividends. 

The  Commonweatth  allows  other  dividend-related  deductions:  deductions  for  dividends  paid  by  the 
insurance  company  to  policyholders  which  are  either  paid  in  cash,  applied  to  future  premiums,  or  left  to 
accumulate  interest.  A  deduction  is  also  allowed  for  premiums  returned  to  policyholders  (not  including 
cash  sun-ender  values). 

Domestic  corporations  are  allowed  an  additional  deduction  for  premiums  for  employee  group  life  and 
accident  and  health  plans. 

The  excise  on  taxable  life  and  accident  and  hearth  premiums  is  calculated  at  a  2.00%  rate.  Foreign 
insurers  are  liable  for  the  larger  of  the  excise  as  calculated  according  to  retaliatory  provisions,  or  the 
excise  calculated  according  to  Massachusetts  provisions  as  described  above. 

All  insurance  companies  that  are  authorized  to  do  business  in  the  Commonwearth  are  entitled  to  a  credit 
as  members  of  the  Massachusetts  Life  and  Health  Insurance  Guaranty  Association.  The  Massachusetts 
Life  and  Health  Insurance  Guaranty  Association  was  established  to  protect  policyholders  against  the 
insolvency  of  member  insurers  by  assuming  the  obligations  of  a  memtjer  insurer  that  cannot  meet  its 
contractual  obligations.  In  order  to  carry  out  its  duties,  the  Association  assesses  its  members  for  certain 
costs.  However,  members  are  allowed  a  credit  against  their  excise  equal  to  1 0%  of  assessments  for  five 
calendar  years.  In  effect,  the  credit  provides  an  offset  of  50%  of  the  Association's  assessments  over  a 
five-year  period.  The  credit  is  limited  to  $3  million  for  all  member  insurers  for  a  calendar  year. 
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The  credit  is  based  on  the  annual  assessment  in  the  prior  year,  with  the  assessments  for  1990  being  the 
first  year  eligible  for  this  credit.  As  a  result,  the  figures  reported  in  Table  7  are  the  credit's  first  year  of 
availability. 

Domestic  life  insurers  can  also  claim  a  credit  against  their  premium  excise  equal  to  1 .5%  of  the 
company's  proportionate-share'bf  the  cost  of  certain  investments  in  the  Massachusetts  Caprtal  Resource 
Company.  The  Massachusetts  Capital  Resource  Company  was  established  in  1977  to  provide  capital 
financing  for  businesses,  and  was  funded  through  assessments  on  domestic  life  insurers. 

Premiums  excise  due  is  the  premium  excise  (or,  for  foreign  insurers,  an  excise  calculated  according  to 
retaliatory  provision)  less  allowable  credits.  Since  1989,  insurance  companies  can  also  make  a  voluntary 
contribution  for  endangered  wildlife  conservation. 

Investment  Privilege: 

Domestic  insurers  are  also  subject  to  an  investment  privilege  excise  which  is  based  on  a  company's 
investment  income  allocable  to  Massachusetts.  Investment  income  includes  such  items  as  interest, 
dividends,  rents  and  royatties,  less  allowable  deductions  such  as  depreciation.  Taxable  investment 
income  is  calculating  using  Federal  investment  income  as  its  starting  point.  A  company's  federal  taxable 
income  is  determined  by  dividing  total  taxable  investment  income  into  two  componerrts-'policyholders'. 
share"  and  "  company's  share".  For  federal  purposes,  policyholders'  share  of  income  are  earnings  on 
the  amounts  that  insurance  companies  are  required  to  hold  in  reserve  to  meet  policy  and  other 
contractual  liabilities.  Insurance  companies  are  not  taxed  on  the  "policyholders'  share"  of  investment 
income,  but  are  taxed  on  the  remainder-the  "company's  share"  of  investment  income. 

Massachusetts  requires  that  certain  adjustments  be  noade  to  the  company's  share  of  taxable  investment 
income.  State  and  municipal  bond  interest  not  included  in  the  company's  Federal  income  and  taxes 
deducted  from  Federal  income  must  be  added  to  income  for  Massachusetts  purposes.  Massachusetts 
does  not  allow  the  Federal  deduction  for  dividends  received,  but  allows  its  own  deduction  for  most 
dividends. 

Investment  income  is  allocated  to  Massachusetts  according  to  an  apportionment  percentage  comprised 
of  two  factors--a  premium  factor,  representing  90%  of  the  apportionment  percentage,  and  a  payroll  factor, 
representing  1 0%  of  the  apportionment  percentage.  The  premium  factor  is  calculated  by  dividing  the 
sum  of  life  insurance  premiums,  annuity  considerations  and  A&H  premiums  related  to  direct  business  in 
the  Comnronweafth,  as  well  as  premiums  and  annuities  in  jurisdictions  where  no  taxes  are  paid  by  the 
total  of  all  life  premiums,  annuity  considerations  and  A&H  premiums  received  during  the  taxable  year. 
This  total  is  then  multiplied  by  9.  The  payroll  factor  is  calculated  by  dividing  compensation  paid  in 
Massachusetts  by  the  total  amount  of  compensation  paid  during  the  taxable  year.  The  premium  factor 
and  tne  payroll  factor  are  combined  and  divided  by  10  to  anive  at  the  Massachusetts  apportionment 
percentage.  Because  the  apportionment  factor  cannot  exceed  20%,  the  actual  apportionment 
percentage  is  either  the  Massachusetts  apportionment  percentage  or  20%,  whichever  is  less. 

Investment  income  allocated  to  Massachusetts  is  taxed  at  a  rate  of  14%.  Insurers  with  admitted  assets 
of  less  that  $240  million  are  allowed  a  credit  against  their  investment  privilege  excise.  The  credit  is  equal 
to  S20.000  for  companies  with  assets  totaling  less  than  $200  million,  and  declining  by  $500  for  each  $1 
million  in  assets  above  the  $200  million  mark.  In  determining  the  total  anr>ount  due,  domestic  life 
insurarKe  companies  can  also  make  a  voluntary  contribution  for  endangered  wildlife  conservation. 

Provisions  in  the  law  allow  domestic  corporations  who  were  authorized  to  do  business  in  the 
Comrrvonweatth  as  of  December  31 ,  1 943  to  calculate  their  excise  based  on  the  net  value  of  life 
insurance  policies  rather  than  a  premium-based  life  insurance  excise.  This  provision  is  only  available  to 
corporations  whose  excise  calculated  on  the  basis  of  the  value  of  policies  has  never  exceeded  /he  excise 
calculated  on  a  premium  basis.  Given  these  restrictions,  the  use  of  this  provision  is  extremely  limited. 
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Other  Insurance  Companies 

Life  insurers  and  insurance  companies  wrth  respect  to  ocean  marine  business  are  subject  to  taxation  in 
tne  Commonwealth  under  certain  provisions  of  the  law.  All  other  insurers,  primarily  properly  and  casualty 
insurers,  are  subject  to  taxation  based  on  the  amount  of  premiums  subject  to  tax  in  Massachusetts. 
Domestic  insurers  are  liable  for  an  additional  excise  on  investment  income. 

Premium  Excise; 

Insurers  taxable  under  these  provisions  are  subject  to  an  excise  based  on  the  amount  of  net  direct 
premiums  subject  to  tax  in  Massachusetts.  Net  direct  premiums  are,  for  Massachusetts  purposes,  gross 
premiums  adjusted  for  certain  other  items  such  as  additional  assessments  made  on  policyholders. 
Premiums  and  charges  are  subject  to  tax  in  Massachusetts  if,  for  foreign  corporations,  the  premiums 
relate  to  property  or  interests  in  Massachusetts  or,  for  domestic  corporations,  if  premiums  are  written  in 
Massachusetts  or  in  a  jurisdiction  where  no  tax  is  paid. 

Both  domestic  and  foreign  insurers  are  allowed  a  deduction  for  premiums  which  are  returned  or  credited 
to  policyholders  in  Massachusetts  as  dividends.  Net  premiums,  less  the  dividend  deduction,  are  taxed  at 
a  2.28%  rate.  Earnings  from  the  Massachusetts  Properly  Insurance  Underwriting  Association  and  Crime 
Insurance  Program  ( "Fair  Plan"  programs),  which  companies  doing  business  in  Massachusetts  are 
required  to  participate  in,  are  also  subject  to  tax  at  the  2.28%  rate. 

Investment  Income  Excise: 

Domestic  insurers  are  also  subject  to  an  excise  on  gross  investment  income.  Gross  investment  income 
includes  all  interest  earned  on  bonds,  loans  and  cash,  on  dividends,  on  real  estate,  and  on  other  invested 
assets.  A  1 .00%  tax  rate  is  applied  to  a  domestic  insurers  gross  investmerrt  income. 

Both  foreign  and  domestic  companies  are  entitled  to  a  credit  as  members  of  the  Massachusetts  Life  and 
Health  Insurance  Guaranty  Association.  Members  are  allowed  a  credit  against  their  excise  equal  to  1 0% 
cf  assessments  for  five  calendar  years.  In  effect,  the  credit  provides  an  offset  of  50%  of  the 
Association's  assessments  over  a  five-year  period.  The  credit  is  limited  to  $3  million  dollars  for  all 
member  insurers  for  a  calendar  year. 

Foreign  insurers  are  liable  for  the  larger  of  the  excise  as  calculated  according  to  retaliatory  provisions,  or 
tne  excise  calculated  according  to  Massachusetts  provisions  as  described  above. 

Preferred  Provider  Organizations 

Since  1 989,  premiums  generated  by  authorized  preferred  provider  organizations  have  been  taxed 
secarately  from  other  accident  and  health  premiums.  Preferred  provider  organizations  are  those 
organizations  that  offer  or  administer  a  health  benefit  plan  under  a  preferred  provider  arrangement  as 
authorized  by  the  Commissioner  of  Insurance.  The  Commonwealth  taxes  gross  premiums  generated  by 
these  organizations  for  coverage  of  Massachusetts  residents,  net  of  premiums  returned  or  credited  to 
policyholders  as  dividends,  at  a  2.28%  rate. 

Ocean  Marine  Business 

Profits  earned  on  ocean  marine  business  are  subject  to  a  separate  excise  in  Massachusetts.  For 
purposes  of  this  excise,  ocean  marine  business  means,  in  general,  premiums  related  to  the  insurance  of 
goods  that  are  exported,  imported,  or  transported  by  ocean. 
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The  excise  on  ocean  marine  business  is  calculated  based  on  a  three-year  average  of  net  underwriting 
profits.  Net  undep<vriting  profits  are  determined  using  total  net  premiums  written  in  the  United  States 
during  the  taxable  year  as  a  starting  point,  and  subtracting  unearned  premiums.  Deductions  are  also 
allowed  for  losses  incurred,  net  expenses,  dividends,  and  federal  income  tax  owed  to  arrive  at  net 
underv/rrting  profit. 

The  average  of  the  previous  three-years'  net  underwriting  profit  is  apportioned  to  Massachusetts  using  i 
ratio  of  the  3-year  average  of  ocean  marine  business  written  in  the  Commonwealth  to  the  three-year 
average  of  ocean  marine  business  written  in  the  United  States.  A  5.7%  rate  is  applied  to  taxable  profits 
to  determine  excise  due  in  the  Commonweatth. 

Other  Companies 

This  section  of  the  1991  annual  report  on  business  excise  returns  pertains  to  urban  redevelopment 
organizations.  These  are  corporations,  partnerships,  tnjsts  and  individuals  that  redevelop  a  srte  in  an 
urban  area  for  reuse  and  are  covered  by  Chapter  121 A  of  the  Massachusetts  General  Laws.  They  are 
required  to  annually  file  a  Form  1 21 A  for  this  excise. 

The  excise  consists  of  two  parts.  The  first  is  a  5%  tax  on  gross  income  from  all  sources,  defined  as 
payments  received  from  persons  for  the  right  to  reside  in  or  occupy  a  portion  of  a  redeveloped  project 
less  federal  interest  deduction  payments.  The  second  is  a  1%  tax  on  the  fair  cash  value  of  owned  or 
leased  real  and  tangible  personal  property  exempt  from  local  taxation. 

There  is  also  a  provision  for  a  minimum  tax  based  on  the  three-year  average  assessed  value  of  owned 
leased  real  and  tangible  personal  property  before  it  was  made  exempt  from  local  taxation.  The  final 
excise  due  is  the  greater  of  the  minimum  excise  and  the  excise  based  on  gross  income  and  fair  cash 
value  of  property. 
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Table  C-1:  Summary  ot  1991  Tax  Forms  for  Insurance  and  Other  Companies 


Tax  Form 

Type  of  Company 

Foreign  or 
Domestic 

Base  of  Tax 

Tax  Rate 

Retaliatory 
Tax 

Provision 

DL-1 

Life  Insurance 

Domestic 

Taxable  life,  accident  and 
heattfi  insurance 
premiums,  net  value  of 
policies 

2%  on  life  and 
accVheatth  ins. 
premiums. 
.25%  on  net 
value 

N/A 

DL-2 

Life  Insurance 

Domestic 

Taxable  net  investment 
income  apportioned  to 
Massachusetts 

14% 

N/A 

SB-1 

Savings  and  Insurance 
Banks 

Domestic 

Taxable  life  insurance 
premiums  and  net  value 
of  policies 

2%  on 
premiums. 
.25%  on  net 
value 

N/A 

SB-2 

Savings  and  Insurance 
Banks 

Domestic 

Taxable  net  investment 
income  apportioned  (up 
to  20%)  to 
Massachusetts 

14% 

N/A 

63-22 

Insurance  Companies, 
except  Life  Insurance  or 
Ocean  Marine 

Domestic 

Taxable  (non-lile) 
insurance  premiums  and 
gross  investment  income 

2.28%  on  • 
premiums,  1% 
on  investment 
income 

N/A 

63-23 

Insurance  Companies, 
except  Lrie  Insurance  or 
Ocean  Marine 

Foreign 

Taxable  premiums  for 
insurance  of  property  or 
Interests  attributable  to 
Massachusetts 

2.28% 

Yes 

53-20-23 

Life  Insurance 

Foreign 

Taxable  Irte  insurance 
premiums  attributable  to 
Massachusetts,  accident 
and  heatth  insurance 
premiums 

2%  on  all 
premiums 

Yes 

1 76-1 

Preferred  Providers 
(Accident  and  Heatth 
Insurers,  Nonprofit 
Hospitals,  HMO's,  and 
other  nonprofit  medical, 
optometric  or  dental 
companies) 

Domestic 

and 
Foreign 

Gross  premiums  for 
coverage  of  persons  who 
reside  in  Massachusetts 

2.28% 

N/A 

121A 

Urban  Redevelopment 
Entities 

Domestic 

aryj 
Foreign 

Gross  income  from  all 
sources  and  the  fair  cash 
value  of  owned  and 
leased  tangible  personal 
property  exempt  from 
local  taxation 

5%  on  gross 
income  and 
1  %  on  fair 
cash  value, 
subject  to 
minimum 
excise 

N/A 
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Introduction 


This  report  is  a  supplement  to  the  December  1994  Report  on  1991  Corporate  Excise  Returns.  It  contains 
aggregate  statistics  on  taxpayers  filing  returns  for  the  bank,  insurance  and  public  service  excises,  and  fulfills  the 
requirements  of  section  82  of  Chapter  62C  of  the  Massachusetts  General  Laws  as  established  by  Chapter  402 
of  the  Acts  of  1992.  _  .  - 

Contents  of  the  Report 

This  supplement  provides  summary  information  on  income,  assets,  tax  owed  and  credits  used  for  banks, 
insurance  companies  and  public  sen/ice  companies  doing  business  in  Massachusetts.  The  information  is  drawn 
from  tax  returns  filed  wrth  the  Department  of  Revenue  for  tax  year  1 991 . 

Because  this  is  a  supplement  to  the  December  1994  report,  the  table  and  appendix  numbering  picks  up  where 
the  corporate  excise  report  left  off.  Therefore,  the  tables  providing  line  item  information  for  banks,  public 
sen/ice  and  insurance  companies  are  numbered  5,  6,  and  7,  respectively.  The  appendix  providing  addrtional 
detail  on  the  bank  and  public  service  excises  is  Appendix  B,  and  for  insurance  companies,  Appendix  C.  This  is 
consistent  with  last  year's  report  on  1990  excise  returns  for  these  companies. 

The  data  presented  in  these  tables  reflect  the  information  as  filed  by  the  taxpayer  and  have  not  been  adjusted 
for  subsequent  audrt  or  enforcement  activity  by  the  Department. 

Missing  or  Not  Applicable  Data 

The  tables  in  this  report  are  based  upon  line  item  information  from  taxpayers'  returns  which  may  have  missing 
information  or  which  may  be  inapplicable  to  some  detail  subcategories  presented  in  the  table.  In  all  cases,  the 
aggregate  amounts  reported  include  all  available  information  for  a  line  item,  subject  to  restrictions  to  preserve 
the  confidentiality  of  taxpayer  data. 

Confidentiality  of  Taxpayer  Data 

The  results  presented  in  the  tables  comply  with  the  Commonweatth's  laws  regarding  the  confidentiality  of 
taxpayer  data,  including  the  relevant  provisions  of  section  82.  and  the  njles  for  implementing  those  laws.  These 
rules  disallow  the  reporting  of  line  item  information  for  an  individual  corporation;  therefore,  when  the  data  upon 
which  this  report  is  based  pertain  to  less  than  three  corporations,  no  dollar  amount  has  been  disclosed. 
Because  there  is  a  sufficient  number  of  filers,  the  corporations  filing  a  bank  excise  return  have  their  line  item 
amounts  categorized  by  range  of  federal  net  income,  as  the  corporations  subject  to  the  corporate  excise  are. 
But  for  the  public  service  and  insurance  excises,  only  aggregate  amounts  across  all  filers  are  given  for  each  line 
Item. 

Changes  from  the  1990  Report 

One  change  was  made  to  the  tables  to  make  them  more  representative  of  the  filing  population.  The  numbers 
reported  for  each  line  item  now  reflect  only  those  taxpayers  reporting  a  nonzero  amount,  not  just  reporting  a 
value,  including  zero.  This  allows  the  calculation  of  more  meaningful  average  amounts  for  each  line  item. 
Other  table-specific  changes  are  highlighted  in  the  notes  to  each  table,  located  after  Table  7. 
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Table  6 

1991  Public  Service  Company  Excise  Returns 


All  Public  Service 
Comoanies 

Total  Number  Reporting 

89 

Federal  Net  Income 

Number 
Amount  ($000s) 

85 

2.813.603 

State/Municipal  Bond 
Interest 

Number 
Amount  (SOOOs) 

12 
2.302 

Taxes  Deducted  from 
Federal  Net  Income 

Number 
Amount  ($000s) 

59 

453,549 

Capital  Loss  Carryover 
Used 

Number 
Amount  ($000s) 

- 

Other  Income 

Number 
Amount  (SOOOs) 

6 

(181,527) 

Total  Income 

Number 
Amount  ($000s) 

84 

3,087,928 

Dividends  Flecelved 

Number 
Amount  (SOOOs) 

• 

Adjusted  Net  Income 

Number 
Amount  <SOOOs) 

84 

2.813,485 

Apportioned  Tax^le 
Income 

Number 
Amount  (SOOOs) 

54 

856.958 

Excise  Due  Before 
Voluntary  Contribution 

Number 
Amount  (SOOOs) 

54 
55.702 

Excise  Due  After 
Voluntary  Contribution 

Number 
.  Amount  (SOOOs) 

54 

55,702 

Information  withheld  to  maintain  confidentiality  of  tax  returns. 
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Notes  for  All  Tables 


In  accordance  with  the  portion  of  the  1991  annual  disclosure  report  covering  the  corporate  excise,  the  presentation  of  the 
number  cf  companies  reporting  ce.lain  line  items  has  changed  from  1990  to  1991 .  The  numbers  reported  for  each  line 
Item  now  reflect  only  those  corporations  reporting  a  nonzero  amount,  not  just  reporting  a  value,  including  zero.  This 
allows  the  calculation  of  more  meaningful  average  values  for  each  line  item. 

Notes  to  Table  5 

There  was  one  change  made  to  the  1 991  version  of  this  table.  In  both  the  1 990  and  1 991  reports,  the  line  ::em  information 
IS  presented  by  range  of  federal  net  income.  In  1990,  the  lowest  range  reflected  banks  with  federal  net  income  of  less 
than  -350  million,  followed  by  federal  net  income  from  -$50  million  to  -SIO  million.  These  ranges  have  been  combined  in 
the  1 99 1  repoa.  The  reason  for  this  change  was  that  there  were  not  enough  banks  in  the  lowest  category  to  report  without 
violating  the  rules  on  confidentiality  of  tax  return  information.  By  combining  these  two  categories,  this  violation  was 
avoided  and  more  information  was  made  available  to  users  of  this  report. 

Comparisons  of  the  1990  and  1991  tables  can  be  made  by  comparing  the  lowest  category  in  the  1991  table  with  the  two 

lowest  categories  m  the  1990  table. 


Notes  to  Table  7 

There  were  two  changes  in  the  insurance  excise  from  1990  to  1991  that  affect  the  way  that  information  is  provided  in  this 
report.  - irst.  '  9S  i  was  the  first  year  that  the  1 0%  credit  on  assessments  for  the  Massachusetts  Life  and  Health  Insurance 
Guaranty  Association  was  allowed  (based  on  assessments  in  1990).  This  association  was  created  to  protect 
policyholders  from  insolvency  of  member  insurance  companies  by  assuming  the  obligations  of  members  that  cannot  meet 
tneir  contractual  obligations. 

Seconc.  tne  Forms  53-23  LIFE  and  53-20F  were  eliminated  and  replaced  by  a  single  form,  the  Form  63-20-23.  This  form 
15  filed  oy  foreign  life  insurance  companies  and  combines  the  reporting  of  their  excise  based  on  life  and  accident  and 
health  insurance  premiums  on  the  same  form.  Prior  to  1991 ,  these  insurance  companies  had  to  file  a  separate  form  for 

In  addition  to  these  two  changes  resulting  from  administrative  changes,  two  more  were  made  to  the  layout  of  this  table. 
Information  was  added  to  this  year's  report  on  the  admitted  assets  of  those  companies  filing  the  Form  DL-2  and  SB-2. 
Also,  line  Item  information  is  provided  for  urban  redevelopment  organizations  filing  a  Form  121  A. 
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Description  of  Massachusetts  Bank  Excise 


1.  Federal  Net  Income 

Total  income  minus  total  deductions  as  stated  on  US  Form  1120.  line  28.  More  specifically,  this  item  reflects  a 
corporation's  federal  taxabje  income  before  net  operating  losses  and  special  deductions  are  applied.  Note  that 
under  the  Internal  Revenue  Code,  banks  are  ta;<ed  as  business  corporations,  not  separately  as  under  the 
Massachusetts  General  Law  (Form  53  BTC.  Schedule  A.  Item  1). 

2.  Total  Adjusted  Taxable  Income 

Federal  net  income  adjusted  for  the  different  definitions  of  taxable  income  between  the  federal  and  state  tax 
codes.  The  following  items  must  be  added  to  federal  net  income  arrive  at  total  adjusted  taxable  income 

(Schedule  A.  Item  7); 

•  state  and  municipal  bond  interest  (Schedule  A.  ltem-2) 

•  foreign,  state  or  local  franchise,  excise  or  capital  stock  taxes  (Schedule  A.  Item  3) 

•  net  capital  loss  carryover  used  to  reduce  capital  gain  (Schedule  A.  Item  4) 

•  dividends  received,  though  this  represents  dividends  other  than  those  claimed  in  the  federal  dividends 

received  deduction  (Schedule  A.  Item  5) 

•  other  income  (Schedule  A.  Item  6) 

3.  Excise  Due 

A  bank's  excise  is  determined  by  multiplying  its  total  adjusted  taxable  income  by  the  tax  rate  of  12.54% 
(Schedule  A,  Item  8). 

4.  Total  Excise  Due  After  Voluntary  Contribulion 

The  total  excise  due  is  calculated  by  adding  any  voluntary  contribution  to  the  Endangered  Wildlife  Conservation 
Fund  to  the  excise  due  (Schedule  A,  Item  10). 


21 


'I 

Description  of  Massachusetts  Public  Service  Company  Excise 


Federal  Net  Income 

Total  income  minus  total  deductions  as  stated  on  US  Form  1120,  line  28.  More  specifically,  this  item  reflects  a 
corporation's  federal  taxable  income  before  net  operating  losses  and  special  deductions  are  applied.  Note  that 
under  the  Internal  Revenue  Code,  public  utilities  are  taxed  as  business  corporations,  not  separately  as  under 
the  Massachusetts  General  Law  (Form  P.S.  1.  Computation  of  Franchise  Tax,  Item  1). 

Total  Income 

Federal  net  income  adjusted  for  the  different  definitions  of  taxable  income  between  the  federal  and  state  tax 
codes.  The  following  items  must  be  added  to  federal  net  income  to  arrive  at  total  income  (Computation  of 

Franchise  Tax.  Item  6): 

•  state  and  municipal  bond  interest  (Computation  of  Franchise  Tax,  Item  2) 

•  foreign,  state  or  local  franchise,  excise  or  capital  stock  taxes  (Computation  of  Franchise  Tax,  Item  3) 

•  net  capital  loss  carryover  used  to  reduce  capital  gain  (Computation  of  Franchise  Tax,  Item  4) 

•  other  income  (Computation  of  Franchise  Tax,  Item  5) 
Adjusted  Net  Income 

Total  Income  determined  above  is  adjusted  for  the  receipt  of  dividends  from  utility  companies  of  which  at  least 
80%  of  the  stock  is  owned  by  the  public  service  corporation.  This  is  the  amount  of  income  that  is  subject  to 
apponionment  (Compulation  of  Franchise  Tax.  Item  8). 

Massachusetts  Taxable  Income 

Adjusted  net  income  is  multiplied  by  the  income  apportionment  percentage  to  determine  the  income  taxable  in 
Massachusetts  (Computation  of  Franchise  Tax,  Item  10). 

Excise  Due 

A  public  service  company's  excise  is  determined  by  multiplying  its  Massachusetts  taxable  income  by  the  tax 
rate  of  6.5%  (Computation  of  Franchise  Tax,  Item  11). 

Total  Excise  Due  After  Voluntary  Contribution 

The  total  excise  due  is  calculated  by  adding  any  voluntary  contribution  to  the  Endangered  Wildlife  Conservation 
Fund  to  the  excise  due  (Schedule  A.  Item  13). 
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Chart  B-1 

Structure  of  the  Bank  and  Public  Service  Company  Excises 
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Description  of  Massachusetts  Insurance  and  Other  Excises 


Massachusetts  taxes  insurance  companies  differently  than  other  business  corporations.  Both  the  basis 
for  taxation  and  tax  rates  differ  among  the  vanous  types  of  insurance  companies  --  life  insurance 
companies,  ocean  marine  and  other  insurance  companies,  and  property  and  casualty  companies. 

Determination  of  Excise 

Life  Insurance  Companies 

Life  insurance  companies  authorized  to  do  business  in  the  Commonwealth  are  subject  to  a  premium- 
based  excise.  Domestic  life  insurers  are  liable  for  an  additional  investment  privilege  excise. 

Premium  Excise: 

The  premiums-based  excise  is  imposed  on  life  and  accident  and  health  (A&H)  premiums  issued  during 
the  preceding  calendar  year  which  are  allocable  to  Massachusetts.  (Premiums  for  approved  Preferred 
Provider  organizations  are  taxed  separately.  See  Prefen-ed  Provider  Organizations  for  details).  For 
foreign  companies,  life  premiums  are  allocable  to  Massachusetts  if  the  insured  is  a  resident  of 
Massachusetts.  A&H  premiums  are  allocable  to  Massachusetts  if  the  premiums  are  paid  to  insure 
property  or  interest  in  the  state.  For  domestic  companies,  all  premiums  are  allocable  if  the  insured  is  a 
resident  of  Massachusetts  or  a  resident  in  a  jurisdiction  where  no  tax  is  paid  by  the  insurance  company.* 
Like  most  states,  Massachusetts  exempts  annuity  premiums  from  taxation.  Massachusetts  also  imposes  ' 
retaliatory  taxes  on  insurance  companies  based  in  states  that  impose  retaliatory  taxes  on  Massachusetts- 
based  companies. 

Certain  adjustments  must  be  made  to  net  life  and  A&H  premiums  to  determine  the  value  of  premiums 
taxable  in  the  Commonwealth.  Dividends  paid  by  the  insurance  company  to  policyholders  which  are 
applied  to  purchase  additional  insurance  or  to  shorten  the  premium  paying  period  are  generally  not 
included  in  net  premiums,  and  must  be  added  to  foreign  and  domestic  life  premiums  and  domestic 
accident  and  heatth  premiums.  However,  deductions  are  allowed  for  these  dividends. 

The  Commonweatth  allows  other  dividend-related  deductions:  deductions  for  dividends  paid  by  the 
insurance  company  to  policyholders  which  are  either  paid  in  cash,  applied  to  future  premiums,  or  left  to 
accumulate  interest.  A  deduction  is  also  allowed  for  premiums  returned  to  policyholders  (not  including 
cash  sun-ender  values). 

Domestic  corporations  are  allowed  an  additional  deduction  for  premiums  for  employee  group  life  and 
accident  and  heatth  plans. 

The  excise  on  taxable  life  and  accident  and  health  premiums  is  calculated  at  a  2.00%  rate.  Foreign 
insurers  are  liable  for  the  larger  of  the  excise  as  calculated  according  to  retaliatory  provisions,  or  the 
excise  calculated  according  to  Massachusetts  provisions  as  described  above. 

All  insurance  companies  that  are  authorized  to  do  business  in  the  Commonweatth  are  entitled  to  a  credrt 
as  HDembers  of  the  Massachusetts  Life  and  Health  Insurance  Guaranty  Association.  The  Massachusetts 
Life  and  Health  Insurance  Guaranty  Association  was  established  to  protect  policyholders  against  the 
insolvency  of  member  insurers  by  assuming  the  obligations  of  a  memt>er  insurer  that  cannot  meet  its 
contractual  obligations.  In  order  to  carry  out  its  duties,  the  Association  assesses  its  members  for  certain 
costs.  However,  members  are  allowed  a  credit  against  their  excise  equal  to  10%  of  assessments  for  five 
calendar  years.  In  effect,  the  credrt  provides  an  offset  of  50%  of  the  Association's  assessments  over  a 
five-year  period.  The  credit  is  limited  to  $3  million  for  ail  member  insurers  for  a  calendar  year. 
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The  credit  is  based  on  the  annual  assessment  in  the  prior  year,  with  the  assessments  for  1990  being  the 
first  year  eligible  for  this  credit.  As  a  result,  the  figures  reported  in  Table  7  are  the  credit's  first  year  of 
availability. 

Domestic  life  insurers  can  also  claim  a  credit  against  their  premium  excise  equal  to  1 .5%  of  the 
company's  proportionate ^hare  of  the  cost  of  certain  investments  in  the  Massachusetts  Capital  Resource 
Company.  The  Massachusetts  Capital  Resource  Company  was  established  in  1977  to  provide  capital 
financing  for  businesses,  and  was  funded  through  assessments  on  domestic  life  insurers. 

Premiums  excise  due  is  the  premium  excise  (or,  for  foreign  insurers,  an  excise  calculated  according  to 
retaliatory  provision)  less  allowable  credits.  Since  1989,  insurance  companies  can  also  make  a  voluntary 
contribution  for  endangered  wildlife  consen/ation. 

Investment  Privilege: 

Domestic  insurers  are  also  subject  to  an  investment  privilege  excise  which  is  based  on  a  company's 
investment  income  allocable  to  Massachusetts.  Investment  income  includes  such  items  as  interest, 
dividends,  rents  and  royalties,  less  allowable  deductions  such  as  depreciation.  Taxable  investment 
income  is  calculating  using  Federal  investment  income  as  its  starting  point.  A  company's  federal  taxable 
income  is  determined  by  dividing  total  taxable  investment  income  into  two  components-'policyholders". 
share"  and  "  company's  share".  For  federal  purposes,  policyholders'  share  of  income  are  earnings  on 
the  amounts  that  insurance  companies  are  required  to  hold  in  reserve  to  meet  policy  and  other 
contractual  liabilities.  Insurance  companies  are  not  taxed  on  the  "policyholders'  share"  of  investment 
income,  but  are  taxed  on  the  remainder-the  "company's  share"  of  investment  income. 

Massachusetts  requires  that  certain  adjustments  be  made  to  the  company's  share  of  taxable  investment 
income.  State  and  municipal  bond  interest  not  included  in  the  company's  Federal  income  and  taxes 
deducted  from  Federal  income  must  be  added  to  income  for  Massachusetts  purposes.  Massachusetts 
does  not  allow  the  Federal  deduction  for  dividends  received,  but  allows  its  own  deduction  for  most 

dividends. 

Investment  income  is  allocated  to  Massachusetts  according  to  an  apportionment  percentage  comprised 
of  two  factors--a  premium  factor,  representing  90%  of  the  apportionment  percentage,  and  a  payroll  factor, 
representing  1 0%  of  the  apportionment  percentage.  The  premium  factor  is  calculated  by  dividing  the 
sum  of  life  insurance  premiums,  annuity  considerations  and  A&H  premiums  related  to  direct  business  in 
the  ComnrxDnweatth,  as  well  as  premiums  and  annuities  in  jurisdictions  where  no  taxes  are  paid  by  the 
total  of  all  life  premiums,  annuity  considerations  and  A&H  premiums  received  during  the  taxable  year. 
This  total  is  then  multiplied  by  9.  The  payroll  factor  is  calculated  by  dividing  compensation  paid  in 
Massachusetts  by  the  total  amount  of  compensation  paid  during  the  taxable  year.  The  premium  factor 
and  the  payroll  factor  are  combined  and  divided  by  10  to  anive  at  the  Massachusetts  apportionment 
percentage.  Because  the  apportionment  factor  cannot  exceed  20%,  the  actual  apportionment 
percerrtage  is  ertherthe  Massachusetts  apportionment  percentage  or  20%,  whichever  is  less. 

Investment  income  allocated  to  Massachusetts  is  taxed  at  a  rate  of  14%.  Insurers  with  admitted  assets 
of  less  that  $240  million  are  allowed  a  credit  against  their  investment  privilege  exdse.  The  credit  is  equal 
to  $20,000  for  companies  with  assets  totaling  less  than  $200  million,  and  declining  by  $500  for  each  $1 
million  in  assets  above  the  $200  million  mark.  In  determining  the  total  anxjunt  due,  domestic  life 
insurance  companies  can  also  make  a  voluntary  contribution  for  endangered  wildlife  conservation. 

Provisions  in  the  law  allow  domestic  corporations  who  were  authorized  to  do  business  in  the 
Commonweafth  as  of  December  31 ,  1943  to  calculate  their  excise  based  on  the  net  value  of  life 
insurance  policies  rather  than  a  premium-based  life  insurance  exdse.  This  provision  is  only  available  to 
corporations  whose  excise  calculated  on  the  basis  of  the  value  of  policies  has  never  exceeded  fhe  exdse 
calculated  on  a  premium  basis.  Given  these  restrictions,  the  use  of  this  provision  is  extremely  limited. 
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Other  Insurance  Companies 

Life  insurers  and  insurance  companies  with  respect  to  ocean  marine  business  are  subject  to  taxation  in 
the  Commonweatth  under  certain  provisions  of  the  law.  All  other  insurers,  primarily  property  and  casualty 
insurers,  are  subject  to  taxation  based  on  the  amount  of  premiums  subject  to  tax  in  Massachusetts. 
Domestic  insurers  are  liable  for  an  additional  excise  on  investment  income. 

Premium  Excise: 

Insurers  taxable  under  these  provisions  are  subject  to  an  excise  based  on  the  amount  of  net  direct 
premiums  subject  to  tax  in  Massachusetts.  Net  direct  premiums  are,  for  Massachusetts  purposes,  gross 
premiums  adjusted  for  certain  other  items  such  as  additional  assessments  made  on  policyholders. 
Premiums  and  charges  are  subject  to  tax  in  Massachusetts  if,  for  foreign  corporations,  the  premiums 
relate  to  property  or  interests  in  Massachusetts  or,  for  domestic  corporations,  if  premiums  are  written  in 
Massachusetts  or  in  a  jurisdiction  where  no  tax  is  paid. 

Both  domestic  and  foreign  insurers  are  allowed  a  deduction  for  premiums  which  are  returned  or  credited 
to  policyholders  in  Massachusetts  as  dividends.  Net  premiums,  less  the  dividend  deduction,  are  taxed  at 
a  2.28%  rate.  Earnings  from  the  Massachusetts  Property  Insurance  Unden^vriting  Association  and  Crime 
Insurance  Program  ( "Fair  Plan"  programs),  which  companies  doing  business  in  Massachusetts  are 
required  to  participate  in,  are  also  subject  to  tax  at  the  2.28%  rate. 

Investment  Income  Excise: 

Domestic  insurers  are  also  subject  to  an  excise  on  gross  investment  income.  Gross  investment  income 
includes  all  interest  earned  on  bonds,  loans  and  cash,  on  dividends,  on  real  estate,  and  on  other  invested 
assets.  A  1 .00%  tax  rate  is  applied  to  a  domestic  insurers  gross  investment  income. 

Both  foreign  and  domestic  companies  are  entitled  to  a  credit  as  members  of  the  Massachusetts  Life  and 
Health  Insurance  Guaranty  Association.  Members  are  allowed  a  credit  against  their  excise  equal  to  10% 
of  assessments  for  five  calendar  years.  In  effect,  the  credit  provides  an  offset  of  50%  of  the 
Association's  assessments  over  a  five-year  period.  The  credit  is  limited  to  $3  million  dollars  for  all 
member  insurers  for  a  calendar  year. 

Foreign  insurers  are  liable  for  the  larger  of  the  excise  as  calculated  according  to  retaliatory  provisions,  or 
the  excise  calculated  according  to  Massachusetts  provisions  as  described  above. 

Preferred  Provider  Organizations 

Since  1989,  premiums  generated  by  authori2ed  preferred  provider  organizations  have  been  taxed 
separately  from  other  accident  and  health  premiums.  Preferred  provider  organizations  are  those 
organizations  that  offer  or  administer  a  heatth  benefit  plan  under  a  preferred  provider  arrangement  as 
authorized  by  the  Commissioner  of  Insurance.  The  Commonwealth  taxes  gross  premiums  generated  by 
these  organizations  for  coverage  of  Massachusetts  residents,  net  of  premiums  returned  or  credited  to 
policyholders  as  dividends,  at  a  2.28%  rate. 

Ocean  Marine  Business 

Profits  earned  on  ocean  marine  business  are  subject  to  a  separate  excise  in  Massachusetts.  For 
purposes  of  this  excise,  ocean  marine  business  means,  in  general,  premiums  related  to  the  insurance  of 
goods  that  are  exported,  imported,  or  transported  by  ocean. 
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The  excise  on  ocean  marine  business  is  calculated  based  on  a  three-year  average  of  net  underwriting 
profits.  Net  underv/rrting  profits  are  determined  using  total  net  premiums  written  in  the  United  States 
during  the  taxable  year  as  a  starting  point,  and  subtracting  unearned  premiums.  Deductions  are  also 
allowed  for  losses  incurred,  net  expenses,  dividends,  and  federal  income  tax  owed  to  arrive  at  net 
underwriting  profit. 

The  average  of  the  previous  three-years'  net  underwriting  profit  is  apportioned  to  Massachusetts  using  a 
ratio  of  the  3-year  average  of  ocean  marine  business  written  in  the  Commonwealth  to  the  three-year 
average  of  ocean  marine  business  written  in  the  United  States.  A  5.7%  rate  is  applied  to  taxable  profits 
to  determine  excise  due  in  the  Commonwealth. 

Other  Companies 

This  section  of  the  1991  annual  report  on  business  excise  returns  pertains  to  urban  redevelopment 
organizations.  These  are  corporations,  partnerships,  trusts  and  individuals  that  redevelop  a  site  in  an 
urban  area  for  reuse  and  are  covered  by  Chapter  1 21 A  of  the  Massachusetts  General  Laws.  They  are 
required  to  annually  file  a  Form  1 21 A  for  this  excise. 

The  excise  consists  of  two  parts.  The  first  is  a  5%  tax  on  gross  income  from  all  sources,  defined  as 
payments  received  from  persons  for  the  right  to  reside  in  or  occupy  a  portion  of  a  redeveloped  project 
less  federal  interest  deduction  payments.  The  second  is  a  1%  tax  on  the  fair  cash  value  of  owned  or 
leased  real  and  tangible  personal  property  exempt  from  local  taxation. 

There  is  also  a  provision  for  a  minimum  tax  based  on  the  three-year  average  assessed  value  of  owned  or 
leased  real  and  tangible  personal  property  before  it  was  made  exempt  from  local  taxation.  The  final 
excise  due  is  the  greater  of  the  minimum  excise  and  the  excise  based  on  gross  income  and  fair  cash 
value  of  property. 
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Executive  Summary 


This  aggregate  statistical  report  of  taxes  collected  from  corporations  and  certain  other  businesses  fulfills  the 
requirements  of  section  82  of  chapter  52C  of  the  General  Laws,  as  established  by  Chapter  ^02  of  the  Acts  of 
1992. 

Cements  of  the  Report 

The  report  provides  summary  information  on  the  tax  owed,  income,  and  use  of  credits,  deductions,  exemptions, 
and  exclusions  by  corporations  doing  business  in  the  Commonwealth.  The  statistical  tables  cover  each  type  of 
corporation  subject  to  the  Massachusetts  corporate  excise  under  M.G.L.  Chapter  53.  Including  business 
corporations,  banks,  insurance  companies  and  public  utilities.  Information  for  the  report  is  drawn  from  tax 
returns  filed  with  the  Department  of  Revenue  for  tax  year  1992;  as  provided  by  section  82,  information  not 
reported  on  Massachusetts  tax  returns  for  tax  year  1 992  is  not  included  in  this  report. 

The  tables  in  this  report  present  consolidated  total  amounts  by  industry  and  by  the  amount  of  gross  receipts, 
Massachusetts  taxable  income  and  corporate  excise  due.  In  all  cases,  both  the  number  of  corporations 
reponmg  and  the  total  dollar  amount  of  a  line  item  are  given.  Additional  information  about  the  structure  of  the 
bank,  insurance  company  and  public  utility  excises  is  provided  in  an  appendix  at  the  end  of  .this  report. 

To  the  extent  that  data  were  available,  the  tables  report:  all  deductions,  exemptions,  and  exclusions,  allowed 
under  ihe  Internal  Revenue  Code  and  adopted  by  the  Commonwealth,  that  result  in  a  tax  expenditure  to  the 
Comm.onwealth  of  five  million  dollars  or  more  for  tax  year  1992;  and  all  credits,  deductions,  exemptions,  and 
exclusions,  that  are  determined  separately  from  any  credit,  deduction,  exemption,  or  exclusion  allowed  under 
the  l."i:ernal  Revenue  Code,  that  result  in  a  tax  expenditure  to  the  Commonwealth  of  one  million  dollars  or  more 
for  tax  year  1 992. 

Industry  group  detail  tables  are  provided  for  business  corporation  line  item  data,  since  corporations  from  many 
different  industry  groups  are  required  to  file  such  returns.  The  data  presented  in  the  tables  reflect  information  as 
filed  by  the  corporate  taxpayer  and  have  not  been  adjusted  for  subsequent  audit  or  enforcement  activity  by  the 
□ecs.-.m.ent. 

,'.'  55  "J  or  No!  Apphcaoie  Data 

Tr.e  taDles  m  this  report  are  based  upon  line  item  information  from  taxpayers'  returns  which  may  have  missing 
"■'c — aticn  or  which  rr.ay  be  inaoplicable  to  some  detail  subcategories  presented  in  the  table.  In  all  cases,  the 
agc'egate  am.ounts  reported  include  all  available  information  for  a  line  item,  subject  to  restrictions  to  preserve 
the  ccniideniiality  of  taxpayer  data.  An  example  of  missing  data:  some  returns  lacked  Standard  Industrial 
C:a5s::'ication  codes.  Therefore,  information  for  those  returns  is  reported  in  the  "Missing  or  Not  Applicable  Data" 
cc;'-~ns  of  the  industry  group  detail  tables.  An  example  of  data  not  applicable:  the  line  item  for  Income  Subject 
to  Acccrtionment  is  not  present  for  corporations  filing  as  Small  Business  Corporations.  These  corporations  are 
re":,  'ed  to  have  all  their  income  derived  from  Massachusetts  activity,  so  there  is  no  apportionment  involved. 

Cc"'  oentialiP/  of  Taxpayer  Data 

T^.e  'esults  presented  in  the  tables  comply  with  the  Commonwealth's  laws  regarding  the  confidentiality  of 
taxpayer  data,  including  the  relevant  provisions  of  section  82,  and  the  rules  for  implementing  those  laws.  These 
ru'es  disallow  the  reporting  of  line  item  information  for  an  individual  corporation;  therefore,  when  the  data  upon 
w.i;c."  tnis  report  is  based  pertain  to  less  than  three  corporations,  no  dollar  amount  has  been  disclosed. 
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Changes  from  the  1991  Report 


The  1992  report  contains  two  types  of  changes  from  last  year.  The  first  is  a  separate  discussion  of  public 
service  excises  which  moved  information  about  the  urban  redevelopment  excise  from  the  section  on  insurance 
companies  to  that  for  public  service  companies.  The  second  set  of  changes  consists  of  three  changes  in  the 
administration  of  certain  taxes  that  affects  the  contents  of  this  year's  report.  First,  beginning  in  1992, 
Subchapter  S  corporations  with  less  than  S6  million  in  total  income,  and  thus  not  subject  to  the  income  portion 
of  the  corporate  excise,  were  not  required  to  fill  out  the  Schedule  E  of  their  tax  returns.  This  is  the  schedule 
where  Massachusetts  taxable  income  is  calculated.  As  a  result,  the  amount  of  Massachusetts  taxable  income 
reponed  here  does  not  include  the  taxable  income  attributable  to  such  corporations. 

Next,  the  amount  reported  for  the  net  operating  loss  carryover  (NOL)  reflects  a  change  in  the  method  of 
calculating  the  allowable  NOL  that  could  be  used.  Prior  to  1 990,  only  new  corporations  within  the  first  five  years 
of  their  lives  could  use  NOLs  to  offset  positive  income.  But  starting  in  1990,  all  corporations  were  allowed  to 
use  the  NOL.  but  the  maximum  allowable  NOL  was  phased-in  over  four  years.  In  1 990,  a  corporation  could 
offset  at  most  25%  of  its  net  income  with  losses  incurred  in  1989.  For  1991,  the  maximum  percentage  of  net 
income  that  could  be  offset  was  raised  to  50%.  For  1992,  the  limit  was  raised  again  to  75%.  Therefore,  the 
amount  of  NOLs  repoTied  in  this  report  will  not  be  directly  comparable  to  those  in  previous  years. 

A  third  change  occurred  during  1992.  Starting  with  1992,  the  Forms  SB-1  and  SB-2  were  eliminated  from  use. 
These  forms  were  used  by  savings  bank  insurance  companies  for  their  premium  and  net  investment  income 
excises,  respectively. 
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Table  S2 

Corporate  Excise  Returns  for1990, 1991  and  1992 


1990 

1991 

Amount 
Ditterer>ce' 

Percent 
Difference' 

1992 

Amount 
Drtference 

Percent 
Ditlere  ;->c« 

Gross  Receipts 
Number 
Anount  (SOOOs) 

109.8S6 
2.740.901,300 

86.522 
2.527.157.027 

(23,374) 
(113.744,773) 

-21.3% 
-4.1% 

57.557 
3.109.305.445 

(18,855) 
432.148,418 

-21.8% 
13.4% 

Gross  Profits 
Number 
Amount  (SOOOs) 

109.896 
598.705.219 

35.044 
811,850,543 

(23,852) 
113.185.329 

-21.7% 
15.2% 

57.256 
914.755.855 

(18.788) 
102.865.307 

-21.8% 
12.7% 

Income  Subfec:  to 
Apponionm«nt 
Number 

Amount  (SOCOs) 

109.896 
49.459,509 

90,357 
(7.486.520) 

(19.539) 
(56.946.029) 

-17.8% 

-115.1% 

73.360 
25,444289 

(15.997) 
32.930.809 

-18.8%) 
-«9.9% 

Mass^chus«:t3  Taxable 
Income 

Numoer 

At. our.;  ^SCCX>s) 

109,896 
(628,914) 

87.980 
353,032 

(21.916) 
981,946 

-19.9% 
-155.1% 

66.496 
982298 

(21.484) 
629266 

-24.4% 
178.2% 

zxc.se  Due 
Numoer 
AT-.ount  (SOCOs) 

109.896 
561,145 

120275 
645,153 

10,379 
84,023 

9.4% 
15.0% 

118232 
.584,753 

(2.043) 
(60.415) 

-1 .7% 
-9.4% 

Nonincorrwo  Excise 

Niumcwr 

Amount  (SOOOs) 

109,896 
106.502 

89,777 
118,542 

(20,119) 
12,440 

-18.3% 
1 1 .7% 

88,174 
108,136 

(1.603) 
(10.806) 

-1.8% 
-9.1% 

ilncoma  Excise 

\umoer 
1       ^vT.oun*  [^UUS; 

109,895 
441 ,149 

37,073 

(72.823) 

-66.3% 

36,629 

(444) 

(AO  1  CT\ 

-12% 

iTax  =xo«r.Hi.jre  Kerns: 

|Ne!  Operating  boss 

i  Carryover 

i  Number 

1      Amourr,  (SOOCs) 

109.895 
3.231  J260 

12.540 
5699.183 

(97.356) 
2.417.928 

-38.5% 
73.7% 

13.469 
13.802.874 

929 

8.103.686 

7.4% 
142.2% 

■£xe<Tip(ion  (or  Property 
iSuo^ec!  to  Local  Taxation 

Nurrvoer 
:  A.— .ounl  (SOOGs) 

109.855 
14255.055 

59.179 
22.517.817 

(50,717) 
8.361 ,732 

-46.1% 
58.7% 

55,506 
22,467,875 

(2.573) 
(149.942) 

-4.5% 
-0.7% 

,Ta;c  Credit  (or  Suidirtg  in 

la  PovwrTy  Area 

j  (■inmost 

i      A-r.ount  (SOOOs) 

i 

109.896 
1.335 

32 
264 

(109,864) 
(1.122) 

-100.0% 
-80.9% 

15 
290 

(17) 
26 

-53.1% 
9.9% 

1  Universal  HeaRh  Care 
1  Credit 

i  Nuooer 

j      A-nouW  tSOOOs) 

109.896 
732 

120 
941 

(109.776) 
159 

-99.9% 
20.3% 

83 
349 

(37) 
(592) 

-30.8% 
-62.9% 

Investment  Tax  Credit 

!  Numoe< 

I      A-r^unt  (SOOOs) 

109,896 
13.794 

2.634 
17.973 

(107J252) 
4.179 

-97.6% 
30.3% 

2654 
17,577 

20 
(397) 

0.8% 
-2.2% 

1 

iVanpool  Credit  " 

j  Numoer 

j      A-nount  (SOOCs) 

109.896 
4,703 

13 
121 

(109.883) 
(4,562) 

-100.0% 
-97.4% 

16 
37 

3 

(84) 

23.1% 
-69.7% 

•Sesearcti  Credtt 

j  Njmoer 

1      Anount  (SOOOs) 

•  N/A 
N/A 

582 

32248 

N/A 
N/A 

N/A 
N/A 

642 

28610 

60 

(3,638) 

10.3% 
-1 1 .3% 

rrv»  trrourt  mtC  ^»ro»r:  crj.Tgwj  in  TTm  nuivo»i  ol  carporaiiono  e  no!  p»c»«an*y  ajmparatw  t»(v»««n  1990  and  199 1 .  Tt\»  a  dua  lo  a  cUarqm  n  1f>»  mmVxxS  oi  f«(xxtng  Nx 
rra.->y  cai7orau>m  rvponac  a  vaiue  ana  panicuta/  in*  Hem.  The  1990  figufas  uMd  ttm  (olaj  nurrtjar  of  corpoftstora,  rega/nWo  of  wAeltvaf  trwy  raponad  a  noruaro  amxjm  lor 
•J"a;       <tam  I^a  sx-na  as  n  1986   ■-ooavar.'safnng  wt*i  tf»  1991  ir<3rmalan.  on*y  nvMa  corporatam  witfi  a  norzaro  tjnoun  ara  listad.  »ikymr<g  tof  a  Oanar  rapra*aruiion 

cT  acuaJ  aawny. 

t>va  i^urai  raoonaC  lor  1990  inouda  anvjunu  tcr  omr\  tr>a  Vanoool  trt!  -T-inr-'i  cracMs.  Ttw  Raaaarcfi  enxkl  wss  made  avaitet)»  <unng  ianjary  1.  1991 .  to  corporaians 
•»-.-  a  '.xtaM  year  ano-j;  a!1ar  OacaTcar  31 .  1990  ~a«a  9it}tim  to  una  t^a  craOri.  rcJuOng  marry  tf«I  (Uad  uung  !Ma  1990  corporaia  azoM  ratum.  Howavar.  t^a  1990  mtum 
ri'i  -ei  "ava  j  vaca/ala  irv«  «am  (sr  -«a  Ba*»a.— n  ;radi1  M  corpofaions  w«f«ni;  to  daim       craon  «ra<a  lOBinjciacJ  (o  racort)  it  on  Irta  irw  <am  (or  tha  Vanpoot  oaon  <n««aad 
t*«  nt/ucrers  tc  ScnaOjia  PC     Tf<e  1991  corporaia  ai:s«  raijr-!|   As  »uc.i,  •««  ara  unaoia  to  a«Tingw»n  Sa(v»»an  trw  p«»o  craorj 
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Table  2 


Table  2 

1992  Corporate  Excise  Returns 
Business  Corporations  Across  All  Industries 


Range  oi  Groae  ReneejCi 

$  I  CO  Q<X 

SlOO.OCO  !0 
51  Willion 

SI  MJlicn  ;o 
$  1 0  Willcn 

$25  Miilicn 

5^3  MUllCn  iO 

S50  Millicn 

$50  Million  to 
S 1  CO  Million 

5 1  CO  MilltGn  to 

$500  Million 
or  Mora 

Missinc 
Net  Aacl. 

Gross  R«ca<pts 

Norr.Def 

51 

(29.4-13) 

14.175 
312.520 

31.351 
1 2.070.549 

13.532 
44.277.303 

3,230 
51.459.337 

1 .373 
59.235.301 

1.253 
53.423  4-14 

1.533 
343  303  *91 

306 

2.504.395.395 

Gross  Profits 

Nurr.cef 

Ar-cuni  ;SCCCs) 

255 
1.305.423 

13.337 
545.454 

31.136 
7.023.554 

13.455 
13.584.297 

3.213 
19.155.213 

1 .565 
24.535.701 

1.250 
35.351.756 

1.530 
130.3C3.533 

304 

675,330.914 

Income  Subject  to 
Apportlonm«n! 

Nurr.Def 

Arncxm:  (SOOOs) 

7.3-10 
;9 15.437) 

13.332 
20.313 

30.292 
(434,870) 

13.232 
(1.279.320) 

3.215 
(143.71 1) 

1 .363 
(335.044) 

1.252 
251.470 

1.575 
5.337.014 

603 

22.485.529 

Massach«i3«ns  Taxabia 
Income 

Arrscr.:  (SOOOs) 

5.409 
(350.55 1) 

11.134 
(43.4=3) 

23.054 
(277.724) 

12.707 
(325.315) 

3.050 
223.347 

1.597 
204.352 

1.193 
125.312 

1.513 
321.756 

759 
1.116.329 

Eiclsa  Do« 

A.TXXT,;  ;SOOCs) 

51.045 
51.213 

13.355 
13.372 

30.313 
23,057 

13.402 
54.310 

3.213 
50.215 

1.559 
39,134 

1.247 
37.331 

1.530 
34.353 

805 
210.153 

4 

Noo(ncom«  Exdsa 

A-TTOunt  ($OOCs) 

34.430 
15.225 

9.153 
1,754 

25.730 
4.397 

11.515 
12.491 

2.599 
9.537 

1,337 
7,539 

1.033 
7.424 

1.342 
16.790 

671 
32.153 

Income  Ejcclss 

Ancxjnt  (5000s) 

3.105 
27.023 

4.72S 
7.343 

17.091 
9.731 

7.SC9 
39.379 

1.297 
32.444 

27,129 

553 
34.024 

913 
77.713 

521 
133.366 

Hat  Operating  Loss 
Carryover 

\      A.-OL;.-.:  (SOOOs) 

337 
1.753.450 

1.349 
43.471 

5.512 
208.512 

2.720 
5S3.140 

505 
259.567 

251 
256.302 

158 

570.222 

250 
1.324.535 

147 

8.633,232 

itxemp/ton  (or  Property 
'Suo^ec;  to  Local  Taxation 
j  NLBTVOer 
I       A,-ojn;  rSOOOs) 

! 

22.315 
5. 351.255 

4.4C2 

252.031 

17.481 
1.213.253 

3.596 
2.053.596 

1.554 
1.146.637 

579 
334.137 

473 
1.113,293 

563 
2.200.543 

422 
7.186.534 

jtax  CredK  tor  BuUdtrtg  (n 
a  Poverty  Area 

t      Amoun;  JSOGOs) 

3 

259 

N/A 

N/A 

7 

14 

N/A 

- 

: 

N/A 

lutWeruI  Ha»ttt\  Cars 

Icntsn  ~-' 

1      A.TXXP-.:  (SOOCS) 

23 

59 

5 
10 

25 

134 

22 
57 

3 
5 

3 

20 

N/A 

- 

N/A 

|tnv«stmertt  Tax  C<«dH  . 
A.Tsxin;  tWOOs) 

427 
327 

14 

10 

230 
31 

1.051 
1.253 

404 
1.399 

133 
1.337 

102 
1,141 

134 
4.138 

104 
7.S35 

i 

jVanpool  Cnan 

1      A.TTOun;  (SOCOs) 

1 

5 

.. 

N/A 

4 

5 

5 
23 

N/A 

'  Researcn  Credtt 
i      A.-Txxin:  (SOOQs) 

37 
536 

15 
77 

59 
194 

215 
1.315 

109 
2.715 

53 
2.193 

23 
2.366 

49 
8.612 

27 
9.716 

z'ii  aver  Tacie  7 
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Table  2    . 

Agriculture,  Forestry  and  Fishing 

1992  Corporate  Excise  Returns 
Business  Corporations  with  Agriculture,  Forestry  and  Fishing 




f^fiQe  ot  Groee  H^oetpte 

Z»ro  ■ 

Lt)  to 
$100  000 

SI  CO  000  to 
$1  Million 

$1  Million  to 
$10  Million 

$IOMiUion!0    $25  MiUion  tc 
$25  Million        $50  Million 

$50  MiUion  to 
$:00  Million 

$IC0  Million  to 
$500  Million 

$500  Miihcn 

Cf  Mc  » 

Mot  Arci«:a2i« 

Gross  Receipts 

A.Ticunt  (SCOO's) 

N/A 

135 
9.234 

469 
151.253 

71 

130.462 

15  3 
254.365  123.993 

N/A 

530.550 

N,'A 

• 

Grass  Proffts 
Nunoef 

Amccnl  (SCOO's) 

N/A 

133 
5.750 

463 
91.053 

71 

50.213 

15  3 
81.422  35.533 

N/A 

254.294 

N/A 

■ 

Income  Subject  to 
App>onlonment 

NumDef 

Arxx'nl  ;$000"s) 

55 
(113) 

les 

(973) 

451 

(3.342) 

59 
3.24.1 

14  3 
3.575  1.973 

N/A 

4 

16.291 

N/A 

Massachusetts  Taxable 

Income 

A.-^T.l  ;$000"s) 

45 

153 
(423) 

413 

(3.539) 

So 
3.232 

14  3 
7.337  345 

N/A 

4 

(535) 

• 

• 

Excise  CXm 

A-Tcajnt  (SOOCTs) 

745 

395 

192 
33 

454 
445 

70 
267 

15  3 
732  25 

N/A 

4 

16 

N/A 

• 

Nonlncome  Excise 

f><LSTU>9f 

Asnoum  (SOOO's) 

112 

136 
9 

316 
55 

53 
32 

15 

35  N/'A 

N/A 

3 
2 

- 

• 

Income  £xclsa 

f<rrOL:rX  ;$OCCs) 

23 
20 

55 
15 

251 
91 

41 

222 

9 

593  N/A 

N/A 

3 
IS 

• 

Tax  Exaendlture  fisms 

Htn  Operating  Loss 
Carryover 

i     A„-xxjr:  ;$oocrs) 

5 

29 
254 

36 
1.740 

15 
1.071 

N/A  N/A 

N/A 

- 

• 

Exempllon  (or  Property 
'Su&^ecl  to  LocaJ  TaxalkMi 

j  Nurraer 

1 

1      AjTourrt  (500C-S) 

53.701 

51 
2.S9a 

295 
23.453 

54 

13.169 

12 

19.093  N/A 

N/A 

N/A 

- 

• 

- 

|Tajc  Oecfft  (or  Budding  tn 
la  Povarry  Araj 

N/A 

- 

- 

|UrWv«rs«l  Heanh  Cere 
'Credn 

1                                   "  -■ 
1  M'JOD^r 

j       Arxsvjm  (SOOCs) 

■ 

N/A 

,N/A 

• 

- 

- 

- 

• 

;  Invest  rrterrt  Tax  CradS  ~  ■ 

NLimoer 

Aj-xxirn  (SOOCS) 

7 

14 

12 
19 

N/A  N/A 

- 

• 

• 

1 

iVanpool  Credtt 

1 

1  NumSec 

1      ATTOcnt  (SOCO's) 

I 

X'A 

N/A 

{H«s«ercn  Oedtt 

NurnOef         ..-j   -  • 
j      Arxxint  (SOOtrs) 

N/A 

11 


Table  2 


Minin 

1992  Corporate  Excise  Returns 
Business  Corporations  in  Mining 


Ranoa  at  Groaa  Raca^><s 

Zero  • 

Up  to 
StOO.OCO 

$100,000  !0 
$1  Million 

$1  Million  :o 
$10  Viihcn 

$  1 0  Million  10    $25  Million  to 
$25  MilUon       $50  Million 

$50  Million 
$tCO  Milhon 

$100  Miihon  to 
$500  Mdkcn 

$500  Miiiicn , 

Cf  M0.-4  ! 

Vet  Areicac! 

Gross  Rocalpts 

N'jnOer 

Amount  (SOCO's) 

• 

23 
559 

52 
13.320 

49 

173.405 

9  4 

123.542  140.572 

3 

632.564 

3 

2.571.154 

3 

15.753.31 5 

- 

Gross  Proltls 

Numoer 

X-novr.l  ;$CCC"s) 

10 

23 
435 

51 
9.444 

49 

50.400 

9  4 

19.349  56.097 

3 

119.959 

3 

324.206 

9 

5.031^73 

■ 

Incoma  Subjact  to 
Apportionment 

NumDe<" 

A-TiGuni  ;SOOO's) 

19 

(1  2.777) 

22 

(SO) 

50 

563 

43 

(49.106) 

9  4 
(23.493)  (8.051) 

a 

(135.463) 

a 

(70.936) 

9 

637569 

• 

Massac  tws«rt3  TuabJa 
Incortw 
Nu.TiOef 

Arrvicni  ;$cocrs) 

12 

(s.'tsa) 

17 
.(3) 

45 
(174) 

45 
57 

a 

1 .031  N/A 

3 

(72.972) 

7 

1.563 

S 

(3^) 

• 

A.-r!our:t  ;$0Otrs) 

139 

IGQ 

23 
11 

51 
50 

49 
412 

9  4 
143  2 

9 

79 

8 

257 

9 
37 

- 

Nonincoma  £xci3« 

Aj-nocrn  (SOOCs) 

£S 

41 

16 
1 

40 
6 

37 
92 

6 

23  N/A 

5 

£3 

6 

102 

4 

3 

lry;o«na  Excts« 
1        ArxXTT.  JSOOC'S) 

'  9 

6 
2 

24 
18 

21 
271 

3 

129  N/A 

3 

16 

3 

161 

3 
2S 

-• 

j 

I 

i 

;N«t  Oparating  Los3 
.Carryovw 

j      A.-xxir;  rSOOC's) 

3 
3S 

11 
359 

9 

131 

N/A 

N/A 

N/A 

N/A 

- 

,£j:Bmp<lon  (or  Proparty 
.SuCH^d  (o  Local  Tax«tk>ri 

j       Namoer  ■ 

1      Arxxsn  csoocrs)  -•  • 

1 

51 

20.573 

239 

32 
2.174 

32 
47.757 

4 

6.226           .  • 

N/A 

4 

30.755 

N/A 

• 

I 

|Ta2  Cr»dh  (or  Building  In 
la  Povarry  Araa 

1       Nurnoer     .       . '  - 
]      Arxxm  (SOOCs).  U.. 

- 

- 

- 

- 

• 

- 

• 

Uryv«r»al  H»*flh  C«r»-f.-" 

|c^n                •  . 

1       Nurrtoer           7  il'z'— 
!       A.-Txx<r:l  (JOOCs)-.  - --i^-. 

• 

- 

- 

■ 

- 

• 

• 

- 

ilrrv«s<n>arr1  Tax  Crtdll 

j      Numoer       "       '  _■  - 

I      Amount  (SOOCs)  -  ' 

1  — 

N/A 

9 

10 

3 

5 

- 

• 

- 

!       Arxxira  (SOOCS)'  , 

1  ■ 

jfU^areh  Oad»t_  '£"^1^;."^ 
1       Numoer        ._— — t.- 
!      Amoum  (Saoca) "._  .  • 

a-i*  ■3c:."c:€S  a.'!»f  Taale  7  12 
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Table  2 


Construction 

1992  Corporate  Excise  Returns 
Business  Corporations  in  Construction 


1 

Ziro  ' 

$  ICO  ceo 

$100  000  10 
SI  Million 

Si  MiUon  ;3 

510  Willicn 

SlO  Million  to 
52S  Million 

J25  Million  10 
$50  Milljcn 

$50  Million  13 
$100  Million 

Si 00  «><iilion  10 
$500  M^ion 

$3C0  Million  13  1 
Of  Mor»  1 

Mi»»iP^  ;/ 

! 

1  Nurroer 

Amour!  ;SCCO's) 

5 

(775) 

1.519 
71.530 

3.545 
1.302.S63 

1.377 
4.122.570 

252 
4.104.798 

33 

3.273.527 

50 

4.245.375 

55 

12.730.207 

15 

23.568.565 

i 

Gioaa  Protlts 

Amcurt  ;SOOO's) 

37 
17.361 

1 .502 
41.553 

3.533 
503.902 

1.374 
357.434 

251 
723.465 

33 

537.566 

50 

533.391 

55 

1.730.301 

14 

2.749.859 

• 

lncom«  Sub)*cl  (o 
Apponlonment 

Nurr.Def 

Arxjun;  ;S0CO's) 

91.5C3 

1.556 

(la.oao) 

3.454 
(33.320) 

1.354 
(25.273) 

251 
35.462 

33 

(30.405) 

50 
45.573 

55 

220.534 

15 

167.455 

MassactHJS«ns  Tajcjbi« 

1 

'  lncom« 

j      Arxjuri  ;SOOO's) 

352 

10.513 

1.315 
(S.-:2.i) 

3.173 
(25.565) 

1.255 
(301) 

213 
30.153 

54 

5.052 

43 

3.371 

45 
410 

13 

(3.512) 

• 

! 

Numsef 

Anxxjnl  3000's) 

-.C37 
2.510 

1.531 
234 

3.471 
2.913 

1.355 
3.332 

250 
2.004 

53 
380 

SO 
537 

55 
680 

15 
739 

N/A 

1 

.Noolncorrw  Ejctsa 

Nurnoef 
1      Amour;  (SOOO's) 

1 

2.7C6 
56-i 

397 
53 

2.673 
337 

1.059 
703 

167 
406 

53 

191 

35 
134 

37 
121 

11 
245 

■ 

;lncom«  Excise 

j  Nu.~.oef 

1      Arrxxini  (SOOO's) 

•32 
210 

5-U3 
203 

1.325 
385 

729 
2.543 

30 
2.203 

25 
454 

13 
5S3 

22 
382 

9 
502 

1 

"ax  z!.DinCK\s9  ttems 

N«1  Op«ratirvg  Loas 
Ca  fTyov«f 

A-Tocr.;  .'SOCC's) 

33 

27! 
2.117 

301 
15.535 

311 
20.565 

25 
5.753 

5 

1.1 1 1 

10 
3.373 

3 

14.500 

11.829 

£jc«mp<(or.  for  Pn3p*fTy 
Su64»c1  «o  Local  T»i«(lon 

Nurroer 

2.202 
203.205 

5c3 
23.734 

2.356 
101.150 

S31 
134.751 

85 
45.105 

34 
17.722 

13 

43.297 

8 

7.402 

7 

45.273 

- 

■Jax  0«dtT  (or  Buliding  In 
a  Pov»rTy  A/m 

,  Numoer" 

1       A.-Txxir-J  ;sooo's) 

- 

- 

- 

- 

Ur\.'v<»rul  HaaRh  Cars 

1 

,       N  Limoer 

!      AiTKXjrr,  ;5000's) 

N,'A 

N/'A 

N/A 

N/'A 

- 

- 

- 

- 

- 

- 

•  (nv«»iri>«ol  Tax  Crsdtt 

j  Numoer 

A,Tiou.-r;  (SOOCs) 

N/A 

- 

5 

5 
3 

3 

12 

N/A 

N/A 

N/A 

N/A 

• 

iVanpoo<  Cr»<Jtt 

A.-TX3unl  (-SOOCs) 

IR«««arcn  0«<Jit 
Amourr  fjoocrs) 

les  aner  Ta^ie  7. 
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Table  2    - 

Nondurable  Manutacturi 

1992  Corporate  Excise  Returns 
Business  Corporations  in  Nondurable  Manufacturing 


Zero  ' 

Lip  to 

$100  ceo 

StOO.OCO  to 
SI  Milfion 

SI  McUion  10 
SlO  Million 

$10  Million  !0 
S25  Million 

525  Million  to 
550  Million 

550  Million  to 
$100  Million 

$100  Mukcn  ;o 
S500  MdScn 

$500  Miliicn  to 
Of  Mora 

Missing  :r 
.^ot  A2CiK3Z 

Gross  Receipts 

Number 

Arnouni  (SOOO's) 

N/A 

341 
14.055 

;.025 
415.433 

313 
3.151.359 

320 
5.247.755 

205 
7.250.955 

153 

10.739.233 

277 

53.030.053 

223 

753.512.713 

Gross  Profits 

Numt)«f 

Amount  (SOOO's) 

10 
2.435 

330 
8.159 

1.023 
224.371 

315 
1.015.543 

320 
1.478.940 

205 
2.205.431 

153 
4.433.255 

277 

21.729.5=3 

223 

205.383.539 

■ 

Income  Subject  to 
Apportionment 

NumOer 

Amount  (SOOO's) 

179 
134.045 

324 
(5.337) 

S87 
(22.413) 

305 
(93.336) 

315 
99.745 

205 
(24.542) 

152 
499,658 

275 
1.513.S24 

223 

13.943.433 

■ 

Ma3sachus«ns  Taxabie 
Income 

NunO«f 

Ai-nount  (SOOO's)  ■ 

(20.479) 

270 

(4.2SS) 

S25 
(17.719) 

732 
(2.963) 

311 
97.532 

203 
92.255 

150 
108.259 

2S3 
110.673 

215 
473.435 

■ 

Excise  Due 

NumOer 

Amount  (SOOO's) 

1.770 
3.4o4 

332 
177 

997 
1.037 

310 
5.774 

319 
8.421 

203 
3.368 

153 
10.265 

275 
20.131 

223 
53.213 

N/A 

Nonlncome  Excise 
Amount  (SOOCrs)  . 

1.355 

1.040 

243 
25 

aaa 

130 

765 
1.291 

253 
1.536 

137 
1.546 

135 
1 .131 

237 
3.381 

191 
6.031 

- 

'lrv:ome  Excise 

1  Numoer 

j      Amount  (SOOO's) 

57 
2.220 

=9 
35 

=66 
13 

446 

4.023 

123 
4.975 

113 
7.017 

36 
8.539 

155 
15.331 

49.507 

• 

'~zx  Ejoendtlure  fTema 

N»l  Operating  Loss 
Carryoyer 

A.— ourrt  (SOOO"s) 

23 

37.127 

39 

1.155 

131 

7.575 

148 

24.275 

40 
21.731 

31 

24.369 

15 

21.134 

32 

115.153 

29 

1 ,590.524 

• 

£x»mp<ton  ksr  Property 
SutHad  to  Loc«I  T«Li«lton 

i  Nurrtoef 

1       Amount  (SOOCs)  • 

i 

215 

23 

2.442 

591 
21.542 

589 
127.700 

195 
134.362 

100 
174.303 

67 

176.443 

101 
432.538 

109 
1 .020.605 

- 

\j*x  Crodn  (or  Suliding  tn 
la  Po»»rTy  A/m 

Numo«<            .   .  - 
1       Amount  tSOOO'S) 

■ 

N/A 

- 

• 

• 

• 

- 

Un/v«rul  Httann  Care 
Credr! 

j  i^umoer 

1       Amourr,  (SOOCs)      '  .  ■  .: 

• 

• 

N/A 

• 

- 

• 

- 

- 

|inv«34rTveat  Tex  CrmdH 

Numoee 

A.Txx)nt  (SOtJCs) 

1  15 
112 

43 
IS 

279 
349 

146 

551 

69 
536 

29 
373 

47 

1.377 

47 

1500 

|V«npoo^  Cr»<Jtt 

Nur7ia©r 

Amoum  (SOOO's) 

N/A 

N/A 

1 

iResearcti  Cr«dlt     .  . 

I       Numo«r               .  _ 
1      Amoum  (SOOff*)  . 

12 
103 

NJA 

3 

14 

10 
117 

13 

168 

3 

296 

S 

366 

9 

749 

6 
313 

14 


Table  2 


OurabI*  Manufacturing 

1992  Corporate  Excise  Returns 
Business  Corporations  in  Durable  Manufacturing 


1                                                                                       Rang*  et  GroM  fUcavKa 

! 

Z«ra  • 

StOOOOO 

SIOO.OCO  to 
S1  Million 

$1  Million  :3 
S10  Milficn 

$10  Million  :3 
S2S  Million 

525  Mi.iicn  ;o 
550  Million 

5jO  Million  :o 
5 ICO  Million 

5 100  Miljer  :d 
55C0  M^bcn 

$500  Million  :3  1 
or  Mor*  1 

Miia.r5  :r 
.Sot  A=c<u'«  1 

Gross  Rttcalpts 

NumDer 

A,-nount  iSOOO's) 

N/A 

535 
25.353 

1.539 
565.334 

1.492 
5.499.107 

525 
3.302.012 

335 

11.934.725 

273 

13.535.501 

402 

23.320. S94 

175 

657.090.750 

1 
1 

•  1 

Gross  Proffts 
Numoar 

A.-nouni  (SCOO's) 

29 

11 3.7 13 

575 
13.121 

1.530 
295.244 

1.433 
2.004.47S 

525 
3. 196.591 

335 
4.553.492 

273 
5.975.534 

402 

31.730.337 

175 

1SS.543.963 

Incoma  Subfact  to 
Apportlonm«nt 

Nurnoef 

A,-noi;rt  (SOOO's) 

233 
1.213.S65 

553 
(42.755) 

1 .499 
(106.145) 

1 ,430 
(340.099) 

524 
(221.705) 

332 
£6.234 

273 
169.361 

333 
1.357 .965 

175 

1.201.307 

Ma3»aclvj3«T!3  Taxabl« 
Incoma 
j  Num&ef 

AuTUDur.!  ;$300's; 

1 

227 
(57.452) 

455 
(25.961) 

1.333 
(54.036) 

1.431 

(204.133) 

505 
9.723 

323 
24.271 

265 
34.001 

3=3 
105.430 

172 
231.979 

• 

IexcIm  Ou« 

j      Arncur.i  iSOOO's) 

2.335 
2.121 

574 
319 

1.51 1 
1.721 

1.-175 
9.721 

525 
12.030 

334 
7.265 

271 
5.357 

402 
17.3=3 

175 

62.343 

3 
S 

[Nonlnconvs  Excisa 
1       A.-:TC!t;n!  ^OCCTs) 

1 .575 
1.292 

■141 

37 

1.379 
367 

1.374 
2.799 

449 

2.173 

292 
1.5S3 

244 

2.245 

343 
5.312 

150 

12.327 

lacoma  £xcts-s 

1 

99 

175 
35 

ao3 

502 

337 
7.956 

247 
10.361 

152 
5.535 

152 
9.121 

234 
21.273 

115 
61523 

• 

'Sot  Op«r»llr>fl  Less 
CarrYO»«r 

^rrKA.~:  CSOCC's) 

4=0.;95 

za 
5.956 

314 

14.330 

295 
2C0.445 

37 
73.241 

55 
31.110 

54 

144. C14 

73 

451.359 

4.570.370 

£x»m;><K>n  (or  3ro(5«rry 
SucH«ct  tc  Local  TajL»tton 

Amoorn  (JOCWs) 

1 .156 
122.955 

3.970 

929 
39.925 

1 .01  5 
229.212 

226 
213.331 

1 1 2 
173.720 

1  j2 
260.461 

1 33 
565.531 

34 

2.396.407 

Tix  Cr»<tfT  (or  Building  In 
i  Povarry  A/u 

A.-TXT.:  rS3M  S) 

• 

N/A 

3 
3 

N/A 

• 

- 

- 

N/A 

• 

'Jrv/y«rMl  HMftri  Cara 

Cr«!r: 

AriCL,r.:  'SOCO's) 

17 

.N/'A 

i 
9 

5 

12 

N/A 

N/A 

- 

- 

N/A 

• 

lnv«s<m«»Tt  Tax  Cradft 

A.Txxjr;  ;$OCC's) 

229 
122 

7 
5 

123 

603 
574 

1=6 
527 

33 

537 

57 
543 

59 
2.321 

44 
5.424 

- 

Vanpoo^  Cr9dn 
Numoer 

A-rxx-rr.  t-SOOCs) 

N/A 

N/A 

N/A 

S«*»arc}l  0»<S«  ^        "  " 

NumO«f 

ATiour;  rSOOCsl 

39 
1 1  5 

29 

25 

117 
323 

53 
1.436 

23 

1.270 

20 
1.304 

30 

5.023 

16 
6.612 

15 


Table  2   .  f 

Transportation,  Communications,  Electric,  Sanitary  and  Ga( 
1992  Corporate  Excise  Returns  j 
Business  Corporations  in  Transportation,  Communications,  Electric,  Sanrtary  and  Gas 


Zaro  ' 

L'p  to 
5tOO.C«] 

SICO.CCO  to 
$1  Millicn 

$1  Miliion  to 
$10  Millicn 

$10  Miliicn  to 
$25  Million 

$25  Million  to 
SoO  Miiticn 

$50  MiSicn  to 
$130  Mdifcn 

$100  V*Hr:n  to 
$500  Viie.T 

$5C0  Million  to 
Of  .V.Vjr9 

.S"ci  Ascicacil 

Gross  fl»c«lpts 
Number 

Aiixjunl  (SOOO's) 

N/A 

955 
32,722 

341 
331.944 

453 
1.614,371 

142 

2.273.349 

99 

3.494,720 

75 

5.333,733 

93 

20.5C0.07l 

40 

107,566.523 

■  'll 

Gross  Prottts 
Numoer 

Amcunt  (SOOC's) 

14 
9.157 

933 
23.355 

335 
215.964 

449 

941,561 

141 

1.133,536 

97 

1,363.031 

75 

3.412.353 

97 

10.791. =£9 

40 

54.370,594 

• 

Income  Subject  to 
Apportionment 

Number 

Amount  (SOOffs) 

223 
(543.979) 

919 
(5.173) 

323 
(53.436) 

447 

(343.382) 

142 

20.313 

99 
40.224 

75 

6.464 

97 

(2S5.1S1) 

40 

(1.163,002) 

• 

Massachusfltts  TajubW 

Income 
Numtjef 

Arnoum  (SOOtys) 

130 

(43.007) 

300 
(2.339) 

751 
(7.230) 

423 
(34.402) 

133 
450 

95 

(13.509) 

71 
713 

90 

(154.453) 

39 

(93.416) 

• 

£xcis«  OtM 
NumJD€f 

Amount  (Soocrs) 

1.741 

1.900 

973 
522 

331 
903 

449 
2.137 

142 
1.399 

93 
571 

75 

1.541 

93 
1.439 

40 
5.509 

N/A 

Noalncom«  Excis« 

Numoer  .  ■--  ■ 
Amooni  (SOOtrs) 

1.110 
456 

461 
43 

563 
105 

321 
402 

97 
117 

75 
95 

90 

7  * 

515 

J  1 

495 

incoms  ExciM 

NumOer 

Amount  (SOOCrs) 

103 
757 

327 
127 

454 
431 

226 
1,S43 

51 
392 

42 

39 
1.453 

47 

9S1 

24 
4.92S 

- 

Tax  cxaondtture  tltna 

Nat  Operating  Loss 
Carryovor 

Niurroer 

Amount  ;5oars)  - 

35 

49. 1 77 

130 

1.3:3 

175 
5.759 

104 

33.053 

19 
4.340 

13 
3.430 

12 

39.417 

16 

123  =67 

8 

82.182 

|£x»mp<(on  <or  Property 
;SutH«cl  to  Local  TaiBtJon 

1       Amount  ($00?rs)  , 

523 

343,044 

377 
10.260 

555 
39.299 

253 
177.562 

46 

79.625 

31 

72.329 

20 
56.795 

45 

313.267 

25 

620.560 

- 

iTax  0*dfl  tor  BuUdlng  In 
a  Povarry  A/«a  . 

1 

1  Num£)©f 

j      A.-T«um  (SOOO-s)  ■  _  \  _ 

N/A 

- 

• 

N/A 

- 

• 

• 

- 

- 

i  Un<v«rM4  H«aRh  Cara  ■  "  J 

Cn»dtt                      ,  -_'  _ 
Numoer  .  ^y/l 
Amoum  (Soocrsp  .  - 

• 

• 

N/A 

N/A 

- 

- 

• 

• 

- 

• 

<nv«s<m«(Tt  T«x  Cr»da  " 

j  N-jrrOer 

1       Amount  (JCKXrs) 

IvanpooJ  CrKitt  - 

• 

- 

- 

N/A 

- 

SL'A 

N/A 

■ 

Numoer 

Amoum  (SOOtTs)  '  ■ 

RttMarch  CTMlIt '  r  .  - 

j      NumOer   "  ~~ 
,       Amount  UOOCs) 

N/A 

N/A 

(WA 

Sii  •cct.-oies  ar.er  Taoia  7 
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Table  2 


Wholasala  Trad* 

1992  Corporate  Excise  Returns 
Business  Corporations  in  Wholesale  Trade 


Ranqs  al  G 

r<M9  R«OMp<S 

! 

Z»'o  ' 

Lo  10 
StCOOOO 

SIOO.OOO  to 
SI  Million 

Si  MiUon  ;o 

$10  Miicn 

SlO  MJicn  :a 
S25  Million 

525  Million  to 
S50  Viliicn 

S50  Million  :o 
SI 00  MJIion 

Si 00  Vilacn  :o 
S500  Miiicr 

$500  Milkon  :3 
cr  Mcr» 

MiMinq  :/  | 
Nci  A^c  <»si«  1 

i 

Gross  PdC4lot3 

NumCef 

Arr.curt  ;SOOO's) 

(113) 

7I4 
29.347 

1.323 
791.295 

1.570 
7.011.430 

530 
9.302.740 

253 
3.911.342 

209 
14.315.374 

244 

52.273.557 

132 

373.573.435 

j 
1 

Gross  Prottls 
NumD«f 
•   A-ocni  ;500Q's) 

15 

1.533.513 

703 
17.455 

1.322 
340.754 

1.355 
2.025.305 

533 
2.122.503 

252 
2.192.419 

209 
3.230.240 

244 

10.560.351 

132 

41.735.302 

Income  Su6J»ct  to 
Apportionment 

Arncurt  ;$000's) 

3-i3 
(104.032) 

633 
(7.230) 

1.733 
1.452 

1.541 

(53.356) 

539 
(25.499) 

251 
137.452 

2C9 
(25.227) 

243 
519.537 

131 

2.433.414 

• 

MMsachusotts  Tajubia 
lncom« 
Numoer 

Ai-TVCur:  (SOOCrs) 

266 

(4.047) 

530 
(1.752) 

1.663 
(15.193) 

1.753 
4.354 

573 
52.723 

247 
51.073 

203 
24.193 

237 
S3.7C2 

123 
34,633 

• 

Anxxjffl  ^SClO(rs) - 

2.570 
2.755 

7C5 
435 

1.307 
1.599 

1.350 
7.043 

539 
3.537 

253 
5.145 

203 

•  3.344 

244 

3.771 

132 
16315 

N/A 

Nonlncoma  Ejtctsa 

A.-r>CL.T:1  ^•$30C•s) 

2.159 

1.104 

437 

51 

1.534 
349 

1.531 
1.733 

543 
1.335 

232 
1.139 

160 
332 

222 
1.352 

100 
2.353 

Incomfl  £xcis« 

Arxiuni  ^SOOtrs) 

1 15 
749 

253 

149 

1.024 
303 

1 .056 
4.397 

234 
3.333 

100 
2.155 

59 
1.599 

151 
5.155 

S7 
15.000 

,N'«t  Qparatln^  Loss 
Carryov«f 

43 

25.3  :i 

102 
1.331 

415 

10.070 

345 
47.574 

70 
35.253 

29 
9.563 

34 

157.552 

33 

55.501 

25 

460.715 

- 

ciamption  tor  Proparty 
;Su«)j«c!  to  Local  Tuuflon 

j       Amouru  (SOOCrs) 

1.257 
79.635 

133 
3.201 

l.OOS 
2S.746 

1.254 
143.157 

345 
133.465 

133 
30.070_ 

32 
79.556 

91 

104.327 

60 

408 J10 

• 

;Tax  Crodt:  tor  SutlOlivg  tn  - 
>a  Poverty  Area 

A,TXX«r5  (MOO'S) 

- 

Un<v<r»ai  H«al1h  Cars  '  "' 

A,Txx=^  ;$ooo's) 

3 
5 

- 

7 
21 

- 

N/A 

• 

- 

- 

Inv<»*trrvera  Tax  CradH 

Numoer  ■ 
Ai-ncxm  ;S30C'S) 

12 
13 

3 
0 

29 
25 

25 

41 

5 
19 

3 
7 

3 
43 

98 

- 

.Vanpoo4  Cr»<jn 
j  Nurnoer 

N/A 

j 

in«s«arcti  Cr*dn  —  — - 

j      Number    "  ~  ~     ~ ' 
i     -  Amoum  fSOOC's)  - 

5 
5 

N/A 

9 

39 

3 

22 

N/A 

N/A 

• 

Si^  'ist-ci-ss  arer  Taoie  7. 
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Table  2 


Retail  Tr 

1992  Corporate  Excise  Returns 
Business  Corporations  in  Retail  Trade 


Up  to 
S1OOOCO 

Sioo.ooo  ;o 
51  Million 

$t  Million  to 
$10  Million 

$10  Midion  to 

525  Million 

525  Million  :o 
550  Million 

550  Million  to 
5100  .Million 

5100  .Million  to 
5500  Million 

SSOO  Million  :c  1 

Cf  M0f9  1 

Maisir^  ; 
No:  A:c;ca 

—  

Gross  Racalpt3 

A.TX5cr(  (SOOC's; 

4 

(23) 

1.534 
39.032 

5.547 
2.779.030 

2.332 
7.0-14.365 

41  I 

5.451.963 

174 
5.025,535 

1 13 
3.102.321 

125 

30.432.332 

33 

257.303.335 

Groas  Profits 

■  ArxjcTt  (SOOO's) 

20 
1-1.509 

1.572 
37.023 

5.333 
1.158.7=3 

2.379 
2.133.032 

410 

1.572.3  3  3 

172 
2.010.573 

112 
2.754.310 

125 

11.446.772 

S3 

73.720.203 

lncsm«  Sut>|«c1  to 
Apportionment 

Amot-Tt  :$000-s) 

-133 
34.049 

1.5=6 
(4.303) 

5.591 
(43.534) 

2.340 
(33.073) 

41 1 
(55.984) 

173 
19.370 

113 
(50.339) 

125 

(44.171) 

93 

2.972.985 

M^ssacNusffTts  Tan  hie 

Income 

Amocnt  ,-$OOC-s) 

410 

(2.057) 

1.254 
(3.357) 

5.148 
(27.955) 

2.275 
(1.333) 

338 
7.125 

170 
30.373 

111 
7.546 

119 
11.936 

S3 

106.731 

Exdaa  Dim 

Amoum  (SOtHTs) 

7.527 
4.599 

1.557 
375 

5.336 
5.208 

2.353 
6.303 

408 
4.2S3 

174 
4.166 

113 
■  3.322 

124 
6.009 

92 
2S.0S4 

N/ 

Nonlncome  Exctse 

Nuooer 

AjTWurt  (SOOCs) 

5.452 
1.595 

1.329 

97 

5.495 
1.087 

2.237 
2.336 

392 
1.SS3 

160 
1.143 

102 
938 

110 
1.233 

83 
5.2S1 

Income  Excise 

1=9 

431 

1  CO 

3.403 

1.315 

J./  33 

119 

56 
2  OSS 

54 
1  320 

S6 

4  247 

So 
17  S79 

i 

iNet  Opermling  Loss 

i 

47 

7.349 

135 
2.340 

1.343 
23.055 

515 
35.557 

106 
22.333 

33 
22.040 

22 
42.253 

23 

153.073 

19 

1S0.570 

!£xemp<loo  (of  Property 
Snf!> jftc^  to  L0C3I  T^jutlon 

I       Njmoer  - 

i       A,TvX(rS  (SOOCrs)-^ 

4.053 
310.1=6 

4=3 

15.452 

3.349 
154.929 

1.340 
341.341 

321 
144.305 

125 
110.092 

75 

111.220 

£9 

200.013 

65 

1.2^.368 

'tuc  0*<«t  (or  Building  In 
|a  Poverry  Area         -  " 

Amouir:  (SOOCs)  '  . 

- 

- 

- 

• 

- 

• 

- 

- 

- 

1  kiii  1 TM-M 1  WAAfft^  r^A#n 

1                                -- 1 
Creein 

NuiTOef                _  _ 

Arnourn  (SOOC's)  - 

3 
5 

NVA 

• 

N/A 

- 

• 

- 

• 

ilnvealment  Tax  Cradll 

j      NuTToe<  • 

1       Arnourn  (SOOCs)  . 

! 

N/A 

- 

N/A 

3 
3 

3 

N/A 

N/A 

N/A 

IV«npoo<  Credtl 
1  Numoec 

1       Anvum  ($000*5)  -  ~  " 

I  _ 

N/A 

i  Reeearcti  OadB  •  --  - 

!  .Anioun:(SOO(rs>:=L;C..: 

N/A 

N/A 

h^t  "ccTctes  arter  Taaie  7. 
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Table  2 

Financa,  Insuranc*  and  Raal  Estata 

1992  Corporate  Excise  Returns 
Business  Corporations  in  Finance,  Insurance  and  Real  Estate 


(Una*  at  Gro—  K^cmtpU 


to 

$100  OCO 

Jioo.oco  :o 

$1  Millicn 

$1  Million  t3 
$10  Miiacn 

$10  MiUion  10 
$2S  Milhcn 

$25  Miiiion  :o 
$iO  Million 

$50  Million  to 
$  1 00  Million 

$100  Miilicnto 
$SC0  M^iicn 

$500  Milken 
or  Mof» 

vo:  i*rc  ca:i« 

Gross  Rocalpts 

N'jnDef 

AiTiQuni  iSCCC's) 

10 

;2S.S33) 

1.2C0 
45.455 

1.733 
533.071 

570 
1.705.130 

113 
1.301.753 

2.532.535 

53 

4.353.043 

30 

1 1 .984,000 

27 

145.361.512 

■ 

Gross  Proffts 

A-TTOuni  (SCOO's) 

4  1 

40.732 

I .  /  J 
514.340 

1.197.335 

1  n  A 
1.113.220 

2.353.535 

erf 
o  / 

3.150.C65 

7.7S1.CS5 

27 

23.450.530 

Income  SubjacJ  to 
Appor;lonm«nl 

A.TK3ur[  ;SCOO's) 

3  370 
•i35.:52 

1,135 
(3.103) 

1 .573 
(123.413) 

556 
(213.315) 

1 13 
(33.275) 

7  5 

(559.55=) 

59 

105.157 

840,521 

27 

230.555 

Massachusons  Taxat>4« 
Income 

A.Tiourt  ($OOC's) 

2.742 

(133.713) 

371 
(3.337) 

1.552 
(50.352) 

515 
(13,334) 

96 

(39.322) 

51 

(3.357) 

60 
21.345 

57 

114.553 

25 

150.352 

- 

Nurnoec 

Amount  (SCCO's) 

5.555 
23.44  5 

111  - 
i;i  (11 

1.713 
2.755 

Sc3 

4.425 

113 
1.775 

75 
4.513 

59 
5.336 

50 
14,502 

27 
25.753 

443 
4.224 

Amcont  (JOOCs) 

5. J 1 5 
4.535 

532 
ICO 

1.209 
533 

404 

1.C69 

76 
257 

43 

5=6 

•  50 
S32 

43 

572 

25 
3.035 

_ 

Incorrw  Excisd 

Ajncum  JSOOO's) 

1.33; 
13.373 

4=3 

370 

1.C24 
1.465 

315 
3.223 

55 
1.420 

33 
3.3  =  5 

42 
4.549 

33 
14.015 

ie 

22.02S 

- 

Oparaling  Less 
^Carrycvsr 

412 

545.41 2 

21 1 
11.134 

354 
43.302 

113 
31,542 

20 
23.501 

1 1 

12.535 

13 

25.170 

1 1 

52,556 

7 

456=55 

£iamc><«)n  for  Proparfy 
Subject  to  Local  Taxation 

Arrxxirn  (tOOCs) 

4  333 

3.595.2S9 

57.252 

312 
455.977 

302 
223.752 

34 

110.554 

27 

57.360 

29 

108.251 

21 

118.081 

22 

522.541 

!Taa  Cr»<jn  (Of  eulldlng  (n 
'a  Poverty  Ar»a 

A.-rouru  (SOOO'S) 

* 

iL/ntvarul  Httaf!fi  Cara  — 

iCrwsrt 

1        NuncxSf  — 
1       A,--iour;  rSaCO's)    '    -  - 

M,'A 

N/A 

N/A 

- 

N/A 

- 

- 

- 

■ 

i 

!  Invest  merrt  Tax  Onadtt  - 

i       A.-!ocrn  3000's) 

1 

N/A 

- 

13 

4 

25 

3 

5 

75 

4 

111 

N/A 

• 

Vanpool  0«dn 
AjTXjorn  (SOOC's) 

N/A 

N/A 

iR«K»arcti  Cr««J8  

AjTwurr,  fSOOCs) 

N/A 
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Table  2 

1992  Corporate  Excise  Returns 
Business  Corporations  in  Services 

S«rvie  1 

Ranq«  at  Groaa  R«oa^>4s 

 j 

to 

$100  ceo 

$100,000  10 
SI  Million 

$t  MiUon  to 
SlO  Viiiicn 

SlO  MiKion  ;o 

52S  Million 

$25  Million  -0 
$50  Million 

$50  »Aiion  :o 
510O  MJlicn 

Si  CO  Milken  lo 
S5C0  Walicn 

S5C0  Million  ■• 
Of  Mere 

MisSing  zM 
No:  Aioicasj 

Gross  R«c«<pta 

'        AlTWLTt  ;SCC0'3j 

\  1 

(1.56^) 

4  692 
206.329 

9.S47 
3.739.255 

3.435 
10.335.705 

653 
10.501.333 

352 
12.751.154 

15.377.301 

49.5C3.313 

72.613.930 

• 

Gross  Proffts 

31 

52.727 

4.531 
133.505 

9.332 
2.3S6.073 

3.405 
7.352.253 

664 
5.522.953 

353 
7. 503.237 

232 
3.532.507 

235 
23.563.727 

55 

33.533.210 

Incoms  Su6t«ct  to 
Apportlonm«n! 

A^TXiunt  ;$CCC's) 

1.512 

4.<32 
(25.321) 

9.550 
(94.913) 

3.370 
(75.747) 

565 
152.442 

352 
(73.555) 

232 
(251.343) 

235 
733.722 

54 

1.043.057 

hUssaclws^ns  Toxabla 

Income 

NuiTiOer 

A.-ncx;r;;  ^-JCCCs) 

1.273 
C74.321) 

3.736 
(27.786) 

3.S37 
(49.003) 

3.221 
(50.720) 

622 
32.664 

334 
2.443 

222 
(7.026) 

225 
23.567 

54 

63.375 

f 
• 

Exci3«  CKi« 

N'jTTiOer 

1-S.2SS 

13.-51 

4.640 
2.543 

9.303 
3.401 

3.399 
11.526 

664 

6.S33 

359 
5.352 

229 

4.242 

236 
9.047 

55 
7300 

Nonir»com«  Eidsa 
Nurrio^r 

A.-r!(x.-rr.  (SOOO-s) 

10.250 
2.534 

3.0S1 
139 

7.955 
975 

2.751 
1.473 

508 
873 

257 
577 

131 
593 

202 
1.433 

,lnccxTW  Ezci&s 

j      AjToum  ;5000's) 

56-0 
5.251 

1.597 
767 

5.922 
3.235 

1.374 
9.333 

233 
5.133 

150 
5.004 

133 
4.413 

141 

7.241 

41 

6.420 

Oparatlrtg  Lo«s 
!Carryov»r 

■       A.-XX.T-.  rSOCCs) 

1  57 
5l3.5o-i 

670 
10.745 

2.C90 
77.565 

583 
173.133 

107 
53.735 

56 
=5.5=6 

30 

115.102 

42 

275.433 

10 

151.015 

'£x»fTi;>!lon  for  Proparty 
SueH«c1  to  LocxJ  Taxation 

Numo©'       ■  - 
j      A.Tioufr  ("SOOO-s) 

1 

5.352 
662.550 

1.274 
37.205 

5.150 
2<5.0e2 

1.754 
451.507 

214 
210.604 

S3 

199.209 

66 

256.737 

64 

377.065 

23 

700.960 

jlaa  Cr»<«t  hjr  Building  In 
■a  Pov^rry  Aj-u   

t        Numo^              ■  - 

j       Amou.-j  tSOOO-S)  ~i^V~ 

N/A 

- 

- 

• 

• 

<  Un<v«rMl  H«an^  C«r« -  . 
CradH  '-'l^-- 
1  ^urroer 
i       Anxxjrrt  ^-SOOCTs) 

S 

3 

10 
19 

N/'A 

N/A 

- 

'invAstnvMTI  Tax  Cradtt 

A.-nourr:  ,'$CCC's) 

23 
49 

N/A 

15 
1 0 

53 
1 32 

1 7 
79 

105 

N/A 

S 
77 

N/A 

i 

IVanpool  CrwSn 

1       Nurnoer        ^  — 

j       Aniounl  ($000*«)  .  .  -  - - 

N/A 

N/A 

- 

• 

• 

n»a»arch  Oman  ^  

25 

5 

24 

57 

19 

12 

3 

5 

19 

130 

575 

827 

442 

196 

340 

N/A 

20 


Table  2  

Other  and  Und«(in«d 

1992  Corporate  Excise  Returns 
Business  Corporations  in  Other  and  Undefined 


! 

Rang*  a<  CrcMs  Rks^  1 

sioo:co 

SlCO.CCO  !0 
51  .Ullion 

$t  Miilan  10 
510  MiKicn 

SlO  ^<llllan  to 
525  .Millron 

J2S  Million  13 
$50  Million 

iSO  MiUicn  :o 
5130  WJUcn 

JlQO  V*..cn  !o 
SSCC  M>icn 

SSCO  Milken  :3  | 

Misiir^  Zf 

r-  ■   * 

Gross  Rocaloia 

Nurr.oef 

Ar-.curi  ;SCCO's) 

n 

{-) 

2.115 
25.537 

3.429 
1.223.520 

1.015 
2.922.450 

134 
2.790.093 

73 

2.559.147 

SO 

4.120.4-.1 

14.572.-50 

i 

35 

30.530.252 

i 

Groas  Proftla 

A.-nou'^l  ;$OGC's) 

33 

:53.512 

2.035 
113.363 

3.399 
SSI. 116 

396 
1.136.030 

132 
1.139.329 

72 

1.157.342 

50 

1.533.715 

5.221.556 

35 

29.616.391 

• 

lncom«  Subject  to 
Apportlonmsnl 

A-Tccrt  ;$000's) 

SC7 
(755.7 -.0) 

1.915 
134.753 

3.225 
4.159 

972 
(40.455) 

132 
(39.291) 

72 
46,529 

SO 

(102.153) 

74 

4C3.S39 

35 

396.256 

• 

Massachussrts  T&x>t><« 

lncom« 

1      ArKXjr;  ,'SCOO's) 

756 

(22.027) 

1.573 
47.797 

2.959 
(14.147) 

309 
(10.951) 

177 
14,277 

70 
10.393 

54 

4.553 

71 

43.551 

33 

92.210 

- 

1 

AmcxTt  ;SOOO's) 

3.773 
3.357 

2.072 
7.153 

3.333 
2.704 

1.007 
2.710 

184 
3.333 

73 

■    1 .603 

50 
2.505 

73 
5333 

35 
11.750 

37 
511 

1       AjTOcrl  ;$000's) 

2.375 
1.173 

1.305 
1.032 

2.637 
353 

344 

550 

153 
501 

52 
325 

46 

571 

£0 

23 
1.306 

|ltv:ofTM  EjiccM 

1       A^TOurr!  ^•SOOC•s) 

~Z2 
3.201 

Sc2 
5.407 

1.535 
1.153 

569 
1593 

83 
1.806 

40 

9d4 

26 
1.599 

47 

5J03 

22 
10.557 

; 

1 

N«1  Operating  Loss 
:v.-oc.-.  .-S3CC-31 

55 
91.35c 

211 

4.:53 

532 
13.521 

173 
29.350 

27 
11.356 

5 

19.430 

5 

3.553 

9 

55.567 

3 

1.070.539 

- 

£l»mp<iorv  lor  Prop«rTy 
Sutyi«ci  to  Locil  T*xa((on 

j       A,Tiourr.  rSOOCs) 

:.7£3 
35-1.535 

535 
55.573 

1.307 
53.975 

557 
33.517 

72 
46,971 

22 

47.5~4 

17 

25.565 

20 

45.575 

20 

195.231 

- 

ITajt  0»<«t  lof  Bu4ld(r>g  Jn 
|a  Poverty  Aru 

j       d-TXXir;:  fSOOC'S/ 

- 

■ 

N/A 

N/A 

- 

- 

- 

- 

- 

- 

■0»dn                         .  ;l 
j  Nomoer 

'       Arrxxirt  ;SOOC's)  — 

N/A 

- 

4 

K9 

N/'A 

- 

- 

■ 

• 

.InvoslrtwTt  Tax  Cr»dn 
Numoer 

Arrour.;  ;$30Crs) 

20 

■:3 

3 
1 

13 

33 
51 

13 
50 

3 

4 
17 

7 

151 

3 
211 

- 

iVanpooJ  Cr»dn     '       "  . 

i  Numoef 

1      Amoum  (SOOCs) 

N,'A 

iH«»»«rc*>  0«dJt  "  -  '  ~'  ^ 
i       Amourrt  (SOOCs) 

5 

9 

4 

1 

9 

59 

4 

35 

3 

979 

N/A 

'ccTc-es  a;:er  Tasie  7, 
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Table  3 


Table  3 

1992  Corporate  Excise  Returns 
Business  Corporations  Across  All  Industries 


Range  of  Excise  Due 

(Min.  Exdssr 

S457  ;o 
51. COO 

5i  .000  ;o 
35.000 

55.000  10 
510.000 

5l O.OGO  to 
325.CC0 

S25.000  to 
350.000 

550.000  to 
3100.000 

3100.000 
or  K^cr= 

Gross  Receipts 
Number 
A.Tiount  (SOOOs) 

510.573. 133 

5.931 
73.357.552 

9.333 
255.052.521 

2.751 
151.934.240 

2.093 
333.155.550 

554 

222.795.5C5 

565 

255.241.195 

1 

573 

1.235.490.233 

Gross  Profits 
Number 

Amount  (SOOOs) 

154.70^.335 

5.303 
20.407.952 

3.919 
55.563.374 

2.752 

46.546.474 

2.095 
96.155.934 

535 

30.135.694 

565 

71.959.795 

573 

373.131.227 

Income  Subject  to 
Apportionment 

Number 

Amount  (SOOOs) 

47.777 
(21.543.512) 

7.333 
(539.552) 

10.595 
972.500 

2.374 
1.535.013 

2.249 
534.597 

345 
1.317.410 

612 
4.312.737 

720 

33.345.150 

Massachusetts  Taxable 
Income 
Number 

Amount  (SOOOs) 

41.131 

(2.015.073) 

7.2S0 
(171.772) 

10.525 
(330.323) 

2.962 
(15.299) 

2.243 
(54.754) 

342 
51.335 

612 
397.327 

721 
3.171.905 

Excise  Due 
Numoer 

Amount  (SOOOs) 

53.141 
40.155 

9.92S 
5.770 

12.360 
23.255 

3.123 
21.529 

2.336 
36.033 

950 
34.431 

529 
43.795 

732 
373.432 

Nonincome  Excise 
Number 
Amount  (SOOOs) 

S0.S65 
15.129 

9.036 
4.580 

11.310 
14.321 

2.902 
7.2S3 

2.173 
12.761 

909 
3.262 

539 
9.061 

685 
36.723 

Irw:ome  Excise 
Numoer 
Amount  (SOOOs) 

19.501 
13.207 

5.335 
3.746 

9.350 
20.515 

2.533 
15.043 

2.076 
27.730 

6S3 
27.560 

534 
37.330 

701 
345.743 

Tax  ExDerxJiture  Items: 

Net  Operating  Loss 
Carryover 

Number 

Amount  ;S0OOs) 

7.549 
3.255.327 

2.133 
540.343 

2.533 
737.041 

522 
557.722 

357 
1.534.713 

140 

373.213 

81 

722.057 

99 

5.106.347 

£j«mp!ion  tor  Property 
Subtec;  to  Local  Taxation 
Numtyor 

ArtMDun;  (SOOOs) 

35.531 
5.275.750 

5.190 
935.113 

3.142 
2.455.360 

2.117 
1.320.427 

1.502 
2.012.236 

552 
1.433.135 

440 

1.739.305 

562 
6.241.473 

Tex  Credit  (or  Bui<ding  in 
a  Poverty  Area 

Num.t>ef 
Amount  (SOOOs) 

3 

259 

N/A 

N/A 

f^A 

N/A 

• 

N/A 

N/A 

Universal  Health  Care 
Credit 

Number 

Amount  (SOOOs) 

1 

265 

S 

IS 
26 

3 
23 

6 
25 

N/A 

t^A 

N/A 

Investment  Tax  Credit 

Number 
Amount  (SOOOs) 

333 
2.569 

2S3 

497 

532 
2.423 

330 
715 

340 
1.234 

2C0 
1.147 

163 
1.219 

243 

7.424 

iVanpool  Credit 
'  Number 

»^mouni  (ovuus^ 

5 

1 

N/A 

N/A 

•> 
J 

9 

N/A 

N/A 

N/A 

Research  Credit 

Number 
Amount  (SOOOs) 

344 

5  CC4 

31 

1.003 

56 
3.542 

33 

726 

44 

t.S41 

32 
1.124 

29 
2.056 

73 
13.509 

Sii  'sotrctes  alter  Taoia  7. 
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Table  3   

Agriculture,  Forestry  and  Fishing 

1992  Corporate  Excise  Returns 
Business  Corporations  in  Agriculture,  Forestry  and  Fishing 


Range  of  Excise  Due 

S-J55 
fMln.  Sscisal  " 

>:57  to 
Si. 000 

Si.occ  ;o 
S5.0C0 

S5.0C0  !0 
SIO.OOO 

SIO.OOO  ;o 
S2S.000 

S25.CCC  -0 
S50  ceo 

SSO.COO  :o 
StOO.OOO 

SiOO.CCO 
Of  *.V3fe 

Gross  Receipts 

Number 

A/r.OL-nt  (SOOO's) 

i.935.Cil 

57 
37.233 

103 
~'3.3-5 

25 

1 43.033 

5 

133.534 

3 

2-1.51 1 

N-'A 

Gross  Profits 
Number 

Amount  (SOOO's) 

5-;3 

317.253 

67 

23.250 

104 

113.454 

25 
47.S23 

6 

53.445 

3 

3.335 

N/A 

Income  Subject  to 
ApportlonmenI 
Number 

Amount  (SOOO's) 

571 
11.511 

71 
(129) 

105 
5.456 

25 
3.023 

6 

12.572 

3 

=37 

N/A 

H/A 

Massachusetts  Taxable 
Income 
Number 

Aniount  (SOOO's) 

(^.352) 

63 
SO 

105 
(1.510) 

25 
2.490 

6 

1.139 

3 

=37 

N/A 

N/A 

Excise  Due 
Number 

Amount  (SOOO's) 

1.227 
550 

97 
65 

122 
273 

27 
187 

.6 
71 

3 
37 

H/A 

NJA 

Nonincome  Excise 
Number 

Amount  (SOOO's) 

735 
S3 

SO 
31 

106 
34 

26 
33 

6 
9 

3 
3 

•• 

•• 

NJA 

Income  Excise 

NumDer 

Amount  (SOOO's) 

232 

63 

63 
39 

99 
204 

2S 
173 

6 
64 

3 
54 

fVA 

N/A 

lax  Expenditure  Items: 

Net  Operating  Loss 
Carryover 

Amount  (SOOO's) 

31 
1.570 

24 
321 

32 
t3.313 

N/A 

- 

- 

- 

Exemption  for  Property 
Subject  to  Local  Taxation 
Number 

Amount  (SOOO's) 

725 
51 .75-4 

57 
10.311 

32 
30.433 

21 
8.347 

4 

2.540 

N,'A 

N/A 

Tax  Credit  for  Buiidir>g  in 
a  Poverty  Area 

Number 
i       Amount  (SOOO's) 

- 

• 

- 

- 

■ 

.Universal  Health  Care 
•  Credit 

Numoer 

Amount  (SOOO's) 

.VA 

- 

N/A 

N/A 

- 

- 

• 

• 

,  In  vestment  Tax  Credit 

Numaer 

Amount  (SOOO's) 

3 

9 
5 

14 
5 

3 
12 

N/A 

- 

fi/A 

N/A 

Vanpool  Credit " 

Numoer 
1       Amount  (SOOO's) 

N/A 

'Research  Credit 

1  Number 

Amount  fSOOO'sl 

N/A 

Table  3 

1992  Corporate  Excise  Returns 
Business  Corporations  in  Mining 


Mining 


Ranga  o(  Exctse  Dua 


5456 
fMin.  Excisal  ' 


SiS7  10 

31.000 


Si  .000  to 
S5.000 


55. GOO  to 
SlO.OOO 


Sio.ooo  to 

S25.000 


S25.0C0  to 
35Q.CC0 


S50.000  to  3100.000 
5100.000  :r  .Were 


I  Gross  Receipts 

I  Number 

I       Amount  ($OC0's) 


j  Gross  Profits 

I  Number 

j       Amount  (SOCO's) 

j  Income  Subject  to 
Apportionment 
Number 

Amount  (SOOO's) 

Massachusetts  Taxable 
Income 

Number 

Amount  (SOOO's) 

Excise  Due 

Number 

Amount  (SOOO's) 

Nonincome  Excise 
Number 

Amount  (SOOO's) 

Income  Excise 
Num.ber 

Amount  (SOOO's) 


;Net  Operating  Loss 

'  Carryover 

'  Number 

I       Amount  (SOOO's) 

i 

iExempiion  for  Property 
;  Subject  to  Local  Taxation 
I  Number 

Amount  (SOOO's) 

Tax  Oedit  for  BuiWir»Q  in 
a  Poverty  Area 

Number 

Amount  (SOOO's) 

I  Universal  Health  Care 
'credit 

Number 

A,mourrt  (SOOO's) 

Investment  Tax  Credit 

Number 

Amount  (SOOO's) 

Vanpool  Cre<iit 

Number 
I       Amount  (SOOO's) 


I  Research  Credit 

j  Number 

i       Amount  fSOOO'sl 


13.46S.S53 


100 
..599.577 


110 
336.277 


=3 
(4.752) 


213 
97 


125 

19 


29 
4 


13 
3.545 


73 
12.540 


iNl/A 


15 

1.005.535 


15 

222.149 


15 

35.912 


15 

(3.445) 


27 
13 


2S 
12 


13 
7 


S 
52 


13 
27.423 


25 

579.961 


25 

209.309 


25 

(133.527) 


25 

(71.704) 


34 
34 


23 
46 


17 
33 


6 

700 


25 
13.142 


3.059.474 


9 

483,591 


9 

(13.501) 


9 
271 


9 
52 


3 

19 


3 
46 


15.715 


g 

9.E34 


N/A 


a 

99.710 


3 

22.594 


3 

5.177 


3 

1.491 


9 

139 


9 
27 


9 
113 


N/A 


5 

5.712 


N/A 


.N/A 


N/A 


N/A 


N/A 


N/A 


N/A 


N.'A 


117.050 


N-A 


31.536  l^'A 


(129) 


4 

439 


4 

252 


4 

62 


3 

159 


N/A 


N/A 


N/A 


N/A 


3 

7331 


N/A 


N/A 
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Table  3 

'  Construction 

1992  Corporate  Excise  Returns 
Business  Corporations  in  Construction 


Range  of  Excts*  Due  1 

5-156 
(Mm.  Excise)  ' 

S4S7  !0 

Si. 000 

Si. 000  10 

ss.ooo 

55.000  to 
SIO.COO 

sio.c::  '.0 
S25.;co 

525.000  -.0 
550.000 

SSO.OOO  to 
SlOO.OCO 

5100.000  i 
Of  ^X:r» 

Gross  Receipts 

Number 

Amount  (SOOO's) 

4.913 
22.356.775 

733 
3.427.050 

925 
4.221.302 

2tl 

2.435.379 

1 10 
4.:52.011 

35 

6.004.227 

24 

S.7S0.311 

9 

1.173.SC6 

Gross  Profits 
NumtMr 

Amount  (>uuu  s} 

4.91- 

3.137.991 

733 
536.744 

923 
792.007 

21 1 
370.543 

1 10 
=63.412 

35 

753.935 

24 

945.922 

g 

94.093 

Income  Subject  to 
Apportionment 

Number 

Mjuouni  1  jouu 

5.142 
32.973 

300 
75.557 

951 
82.596 

215 
(9.331) 

1 13 
53.137 

36 

114,117 

25 
2.559 

10 

40.936 

Massachusetts  Taxable 
Iricoma 

Amount  (SOOO's) 

4.331 
(50.347) 

792 
(1 0.354) 

547 

3.315 

215 

17.536 

113 
17.334 

36 

15.945 

25 
11.540 

10 

16.520 

Eicise  Due 
Number 

Amount  (SOOO's) 

a.S27 
3.533 

973 

1.077 
2.491 

220 
1.492 

115 
1.591 

35 
1.2S7 

25 
1.753 

10 
2.173 

iNonincome  Excise 
Number 

Amount  (5000's) 

5.532 
523 

371 
311 

971 
740 

210 
30S 

107 
415 

33 
119 

25 
307 

9 

215 

j  Income  Excise 

j  Number 

i       Amount  (SOOO's) 

l.3c2 
1.550 

645 
352 

359 
1.744 

203 
1.193 

106 
1.304 

35 
1.102 

25 

1.-411 

10 
1.315 

Net  Operating  Loss 
Carryover 
'  Number 

•\mour.,  ■  VA/U  S) 

91 3 
23.473 

294 
3.351 

300 
23.003 

47 

5.935 

13 
4.353 

2.191 

4 

2.133 

3 

3.256 

i 

tjtempiion  tor  Proporty 
(Subject  to  Local  Taxation 
1  Numoer 

1             Mjn  U  U  n  h  1  -j^AJVJ  i>  f 

4.422 

2S0.24-t 

713 
95.569 

S44 

115.359 

132 
57.123 

99 
.43.273 

23 
14.137 

22 
10.333 

g 

67.993 

ITax  Credit  tor  BuiJdjng  in 
:a  Poverly  Area 

1  Numoer 

i       Amount  TSOOO's) 

•S/A 

1  Universal  Health  Care 

'  Credit 

'  Numoer 

i       Amouni  (SOOO's) 

S 

20 

• 

- 

• 

• 

• 

1 

Investment  Tax  Cr«dit 

1  Numoer 

i       Amount  (SOOO's) 

t 

N/A 

3 
2 

S 
5 

S 
7 

.VA 

N/A 

;  Vanpool  Credit  " 

1  Number 

[       Amount  (SOOO's) 

1 

[Researcti  Credit 

'  Number 

1 

!       Amount  fSOOO's) 

S-;-;  'zz—c'-ii  arer  TaDle  7. 
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Table  3 

1992  Corporate  Excise  Returns 
Business  Corporations  in  Nondurable  Manufacturing 

Nondui^ble  Manufacturing 

Range  of  Excise  Due 

$456 
fMin.  E:cise)  ' 

S457  to 

31.000 

51.000  ;o 

35.0CO 

S5.000  to 

310.000 

SlO.CCOto  3 

325. :co 

25.000  to 

150.000 

S50.000  to 
31C0.000 

3100.CC0 
cr  \^cre 

Gross  Receipts 
Number 

A,-novjn!  (SOOO's) 

1.491 
105.575.337 

230 

13.009.575 

£33 

70.543.031 

253 

43.343.123 

2S6 

39.513.757 

157 

50.355.000 

105 

64.253.527 

133 

335.220.753 

Gross  Profits 
Number 

Amount  (SOOO's) 

1.435 
27.408.971 

279 
3.380.502 

597 

14.392.436 

263 
12.031.929 

296 

29.012.331 

157 

13.082.235 

105 

13.347.382 

163 

115.375.155 

Income  Subject  to 
Apportionment 
Number 

Amount  (SOOO's) 

1.560 
(4.209.151) 

294 

(203.437) 

511 
525.711 

273 
32.553 

296 
(420.267) 

156 
116.304 

105 
520.162 

171 

19.643.212 

Massachusetts  Taxable 
[Income 
1  Number 

Amount  fSOOO's) 

1.373 
(132.602) 

291 
(13.414) 

506 
(44.573) 

274 
31.224 

296 
(24.533) 

156 
(41.603) 

IDS 
161.750 

171 
900.361 

Excise  Due 
Number 

Amount  (SOOO's) 

2.833 
1.315 

455 
319 

725 
1.766 

2S2 
2.037 

300 
4.722 

152 
5.311 

105 
7.297 

172 
88.137 

Nonincome  Excise 
Number 

Amount  (SOOO's) 

2.133 
1.253 

431 
457 

592 

1.431 

256 
1.067 

293 
1.715 

160 

1.4S1 

100 
1.223 

164 
7.556 

■Income  Excise 

1  Number 

j       Amount  (SOOO's) 

518 

950 

208 
117 

503 
1.435 

245 
1.505 

258 
3.759 

152 
5.080 

100 

6.600 

1 

~ax  =xDenrii*ufe  Items: 

;Net  Operating  Loss 

;  Carryaver 

i  Num&er 

]       Amount  .SOOO's) 

212 
445.257 

79 
53.112 

131 
S3. 567 

42 

152.338 

44 

31.542 

13 

509.077 

7 

8.313 

K 

604,757' 

Exemption  tor  Propsrty 
Subfect  lo  Local  Taxation 

Number 
j       Amount  (S-'JOO's) 

1.170 
135.530 

232 
122.399 

471 
175.102 

1B3 
117.031 

209 
242.394 

113 
225.325 

75 
102.031 

14 

1 .009.34 

1 

(Tax  Credit  (or  Buiiding  m 
ja  Poveny  Area 

1  Numoer 

1       Amount  (SOOO's) 
t 

N/A 

N/A 

- 

• 

1  Universal  Health  Care 

(Credit 

j  Number 

1       Amount  (SOOO's) 

I 

3 
8 

■ 

N/A 

• 

• 

• 

- 

• 

jlnvestment  Tax  Credit 
Number 

Amount  (SOOO's) 

76 

227 

65 
113 

131 
433 

103 
341 

120 
424 

80 
452 

54 

302 

A 

Vanpool  Credit " 

Number 

Amount  (SOOO's) 

- 

• 

• 

- 

N/A 

N/A 

N/A 

i  Research  Credit 

1  Number 

i       Amount  (SOOO's) 

25 

275 

N/A 

6 

463 

7 

206 

4 

19 

5 

203 

6 

90 

79L 

28 

1 

Table  3   

Durable  Manufacturing 

1992  Corporate  Excise  Returns 
Business  Corporations  in  Durable  Manutacturing 


Range  o1  Excise  Due 

(Mm.  Excise)  ' 

S4S7  to 
St.OOO 

Si. 000  ;o 

S5.CC0 

55.000  ;o 
310.000 

510.000  ;o 

525,000 

525.000  to 
350.000 

S50.000  :o 
SiOO.OOO 

51C0.CC0 
or  Vers 

Gross  R3C«ipl3 
AKiount  (SOOO'S) 

2.523 
32.291.S05 

550 

30.615.539 

1.015 
44.555.021 

396 

30.331.535 

365 

65.301.343 

134 

49.554,735 

132 

57.833.496 

162 

40 1 .229.539 

Gross  Profits 
Number 

Amount  (SOOO'S) 

2.527 
27.703.375 

551 

7.423.405 

1.013 
13.920.277 

394 
3.033.969 

367 
25.205.941 

134 

16.204.513 

132 

21.367.377 

162 

114.679.570 

Income  Subject  to 
Apportionment 
Numo^r 

/i/nount  (SOCO's) 

2.677 
(5.451.922) 

563 
(540.945) 

1.033 
(1.142.327)  . 

401 

2.053.445 

370 
(35.502) 

137 

1.203.450 

133 
2.553.263 

163 
5.250.783 

Massachusetts  Tajtable 
Income 

Amount  (SOOO's) 

2.343 
(534.753) 

553 
(45.221) 

1.02O 
(70.352) 

393 
(22.124) 

353 
(32.305) 

137 
(19.312) 

133 
91.954 

163 
786.571 

Ejtcise  Due 
[  Number 

Amount  (SOOO's) 

4.300 
1.961 

312 
563 

1.217 
2.352 

415 
2.S57 

377 
5.343 

137 
5.531 

134 
9^03 

163 
53.641 

Nonincome  Excise 
1  "Number 
j       Amount  (SOOO's) 

3.379 
5.507 

771 
1.003 

1.165 

4. 154 

393 
1.441 

353 
4.533 

131 
2.132 

132 
2^5 

159 
9.019 

Income  Excise 
1  Num&er 
i       Amount  (SOOO's) 

356 
5.700 

331 
305 

303 
3.505 

345 
2.337 

326 
5.253 

170 
5.712 

123 
9;321 

157 
91.043 

~ax  =xDe->ditLire  Items: 

- 

Ne:  Ooera'.mg  Loss 
Carryover 
\ur-.bef 

Amourt  i.SOOO's) 

412 
1.333.512 

173 
345.432 

253 
1275S5 

70 

123.747 

53 

307.595 

25 

125.065 

22 

238.305 

■  25 
3.732.213 

Lxempiion  tor  Property 
SuO'ec:  to  Local  Taxation 

j  Numoer 

j       Amoun:  (SOOO's) 

1.755 
737.553 

531 
73.235 

315 
323.374 

275 
135.244 

259 
317.573 

135 
217.033 

SO 

233.247 

125 
1.915.192 

Taj  Oedil  (or  Building  in 
a  Pcverty  Area 
1  N^imoe.' 
,       Amount  (SOOO's) 

N/A 

N/A 

- 

- 

N/A 

- 

N/A 

N/A 

:  Universal  Kealtti  Care 

.Credi: 

Numoer 
j       Amount  (SOOO's) 

a 

37 

• 

4 
3 

N/A 

3 

23 

N/A 

N/A 

- 

■  Investment  Tax  Credit 

Numtwr 

Amount  (SOOO's) 

231 
2.405 

179 
349 

353 
1.795 

157 
2S6 

150 
506 

97 
570 

31 
742 

113 
3.701 

'  Vanpool  Credit  " 

i  Number 

j       Amount  (SOOO's) 

N/A 

N/A 

jPesasrch  Credit 

1  Number 

Amount  (SOOO'sl 

179 

3.754 

13 

312 

22 

2.534 

19 
2S3 

30 

1.153 

20 
523 

17 
1,437 

45 

9.S03 

S^i  'z-'-z'ii  a.':er  Taoie  7. 
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Tables   . 

Transportation,  Communications,  Electric,  Sanitary  and  Gas 
1992  Corporate  Excise  Returns 
Business  Corporations  in  Transportation,  Communications,  Electric,  Sanitary  and  Gas 


Range  of  Excise  Due  \ 

S4S6 
(Win.  Excise)  ' 

$457  tc 
Sl.OOO 

Sl.OOO  ;o 

35.000 

S5.000  :o 
SlO.CGO 

310.000  10 
325,000 

S25.000  to 
350.000 

350.000  to 
3100,000 

3100,000  1 
or  Kfcrs 

Gross  Receipts 
Number 

Amount  (SOOO's) 

1.956 
40.136.3-19 

247 
3.522.301 

321 

14.154.352 

£9 

9.407.733 

sa 

5.275.231 

33 

33.185.499 

11 

3.456.059 

20 

25.908.937 

Gross  Profits 
Number 

Amount  (SOOO's) 

1.942 
25.906.350 

245 
1.517.463 

319 
5.465.219 

91 

5.357.755 

69 

3.553.230 

33 

19.693.913 

11 

3.406.904 

20 

17.653.532 

Income  Subject  to 
Apportionment 
Number 

Amount  (SOOO's) 

2.023 
(1.576.154) 

252 
49.305 

333 
.  347.753 

94 

(272.003) 

75 

30.103 

36 

(1.508.529) 

IS 

(387.774) 

22 

949.2S3 

Massachusetts  Taxable 
Income 
Number 

Amount  (SOOO's) 

1.7S4 
(245.589) 

256 
(5.592) 

337 
(22.S31) 

S3 
(3.757) 

74 

(10.507) 

36 
53 

15 

(9.013) 

22 

(60.455) 

Exase  Due 
Number 

Amount  (SOOO's) 

3.439 
1.591 

329 
225 

334 
391 

102 
635 

75 
1,157 

37 
1.342- 

15 
1.049 

22 

■  9.229 

Nonincome  Excise 

Number 

Amount  (SOOO's) 

1.9o2 
359 

263 
101 

325 
233 

94 
141 

66 
251 

34 
474 

14 
128 

19 
590 

.Income  Excise 

1 

I  Number 

1       Amount  (SOOO's) 

994 
256 

215 
121 

309 
575 

34 
522 

67 
353 

33 
1.007 

14 

935 

21 

8.313 

i 

;Tax  Exueriditure  Items: 

1 

Net  Operating  Loss 
Carrycver 

I       Amoun:  (SOOO's) 

313 
101.117 

56 

15.419 

33 

,45.075 

13 
10.459 

15 

33.530 

10 

104.738 

4 

23.352 

4 

13.843 

E_x«rr.olion  for  Properly 
SuDject  to  Local  Taxation 

Number 
•       Amount  (SOOO's) 

1.541 
202.739 

204 
25.570 

257 
125.725 

74 

73.741 

53 

153.379 

27 

1S4.0S4 

11 

203.592 

18 

742.91 1 

pax  Cr»dit  tor  Building  in 
a  Poverty  Area 

'  Niumoer 

[       A,-noun:  (SOOO's) 

N/A 

• 

- 

- 

• 

• 

• 

• 

1  Universal  Health  Care 
Credit 

Numoer 
j       Amount  (SOOO's) 

NJA 

- 

N/A 

• 

• 

- 

• 

- 

Investmenl  Tax  Credit 
Number 

Amount  (SOOO's) 

N-'A 

- 

• 

• 

N/A 

- 

N/A 

Vanpool  Credit  " 
j  Number 
j       Amoum  (SOOO's) 

1 

1  Research  Credit 

1  Number 

1       Amount  fSOOO's) 

N/A 

N/A 

N/A 

Z'ii  T3SI9  7 


30 


Table  3  ,  . 

Wholesale  Trade 

1992  Corporate  Excise  Returns 
Business  Corporations  in  Wholesale  Trade 


Ranos  of  Excise  Due  i 

$456 
(Win.  Eicisel  " 

$4  57  :o 

Si. COO 

5 1.000  to 
35.000 

S5.000  10 
SlO.COC 

310.000  ;o 

525,000 

525.000  ;o 
550.000 

5:0.000  ;c 

5::o.ooo 

5100.::: 

cr  *A:rj 

Gross  Raceipis 
Number 

Amount  (SOOO's) 

2.722 
I05.2S6.54l 

656 

5.3CS.547 

1.335 
54.736.342 

414 

29.305.037 

375 

33.055.433 

133 

43.942.570 

34 

75.023.033 

£0 

100.4S3.433 

Gross  Profits 
Number 

Amount  (SOOO's) 

2.712 
13.393.412 

554 

1.170.464 

1.333 
7.120.974 

414 

3.333.055 

375 
5.335.509 

140 

3.345.330 

34 

3.151.430 

30 

15.432.7C3 

Income  Subject  to 
Apporlionm«nt 
Numbar 

Amount  (SOOO's) 

2.533 
(1.535.213) 

7C.1 
(12.572) 

1.355 
173.323 

413 

115.047 

335 
503.345 

141 

3.135 

37 

301.313 

31 

3.563.557 

Massachusetts  Taxable 
Income 
Number 

Amount  (SOOO's) 

2.515 
(120.560) 

Sc3 
(17.052) 

1.343 
(29.027) 

413 

346 

334 
44.732 

133 
23.527 

37 
49.631 

31 

313.529 

Excise  Due 
Number 

Amount  (SOOO's) 

4.360 
2.252 

953 
S61 

1.504 
3.775 

432- 
3.029 

337 
5.015 

141 
4.334 

33 
6^0 

31 

27.7=3 

Nonmcome  Excise 
Number 

Amount  (SOOO  s) 

3.570 
cSd 

911 
413 

1.546 
1.553 

424 
1.047 

331 
1.535 

137 
1.230 

94 

SO 
2551 

Income  Ejcctse 
Ncmt>er 

Amount  (SOOO's) 

1.122 
543 

511 
259 

1.141 
2.160 

377 
2.029 

365 

4.494 

133 
3.767 

33 
5.413 

31 

25.740 

Tax  ExDC'^iiture  Items: 

Net  Operating  Loss 
Carryover 
Numoer 

---lojni  (SOOO  s) 

485 

4S3.214 

1S3 

23.153 

233 

75.371 

59 

35.053 

47 

102.337 

12 

38.041 

11 

33.210 

7 

15.777 

Ejterr.ption  tor  Prooorty 
Suojec:  :o  Local  Taxation 
;  Numoer 

Amount  (SOOO's) 

1.36a 

i:9.596 

51 1 
46.995 

1.037 
137.345 

300 
57.525 

296 
151.511 

102 
99.555 

72 

207.431 

53 

221.533 

Tax  Oedi!  for  SuiJdir>g  in 
a  Poverty  Area 
1  Numoer 

-.-lount  (SOOO's) 

■ 

- 

- 

- 

- 

- 

- 

• 

Univarsai  Health  Care 

Cre<ji: 

\u.-r:>3r 

-mount  (SOOO's) 

4 

13 

3 
2 

3 
S 

N/A 

- 

- 

- 

• 

Inwes'.men!  Tax  Credit 
N'umoer 

Amount  (SOOO's) 

9 
73 

3 

23 
2S 

11 
13 

21 
71 

4 
8 

3 
25 

31 

Vanoool  Credit  " 
Numoer 

Amount  (SOOO's) 

N/A 

Pesearch  Credit 
1  Number 

A.-.ount  fSOOOsl 

IS 

50 

3 

1.107 

Table  3 


Retail  Trade 

1992  Corporate  Excise  Returns 
Business  Corporations  in  Retail  Trade  I 


Range  o(  Excise  Due  1 

S455 
(Min.  Excise)  ' 

S457  ;o 
51.000 

51.000  ;o 
S5.0C0 

S5.0C0  to 
SIO.COO 

Sic.coo  ;o 

325.000 

325.000  ;o 
350.000 

350.000  :o 
3100,000 

3100.0C0  1 
or  .^\:r5 

Gross  Roc«ipt3 
Number 

Amount  (SOOO's) 

7.317 
37.639.'!  13 

1.407 
3.265.729 

1.903 
20.531.735 

514 

10.704.534 

226 

33.503.555 

53 

12.159.322 

53 

27.714.331 

S4 

173.150.357 

Gross  Profits 
Number 

Amount  (SOOO's) 

7.591 
12.3S4.S42 

1.407 
1.255.655 

1.903 
6.301.704 

514 

3.502.072 

2S6 
3.347.537 

S3 

4.449.337 

53 

7.536.204 

64 

54.551.153 

Income  Subject  to 
Apportionment 
Number 

7.661 
(927.217) 

1 .41 6 
(35.533) 

1 .929 
(95.570) 

con 
(5.190) 

^u 
106.391 

i?U 

33.714 

60 

229.859 

54 

3.542.039 

Massachusetts  Taxable 
Income 
Number 

Amount  (SOOO's) 

5.565 
(102.257) 

1.373 
(22.955) 

1.912 
(21.195) 

515 
5.071 

237 
(23.250) 

30 
21.549 

60 
18.605 

55 

247.599 

Excise  Due 
Number 

Amount  (SOOO's) 

14.051 
5.407 

2.048 
1.375 

2.252 
5.042 

533  • 
3.674 

296 
4.382 

90 
3.136 

61 
4.256 

55 

33.143 

1 

Nonincome  Excise 

Number 

Amount  (SOOO's) 

1 2.132 
1.647 

2.000 
Bd2 

2.196 
2.279 

532 
1.560 

297 
1.799 

39 
999 

60 
1.348 

64 

5.331 

'income  Excise 
Number 

Amount  (SOOO's) 

2.922 
554 

1.022 

1.523 
2.746 

450 
2.036 

261 
2.551 

35 
2.138 

55 
2516 

52 
27.434 

lax  Exaenanure  iiems. 

1 

Net  Operating  Loss 

Carryover 
:  Nurr.Der 
\       Amount  fSOOu  s) 

1.245 
113.222 

339 
15.227 

461 
56.144 

113 
34,329 

52 

106.775 

1 3 
13.374 

1  1 

94,811 

3 

39.164 

'Exemption  har  Property 
Subject  to  Local  Taxation 
Number 

Mmourn  r^utJUs) 

S.E56 
534.553 

1.431 
37.244 

1.700 
229.352 

431 

123.675 

239 
486.066 

CO 

oo 

230.625 

673.357 

|Tax  Credit  tor  Butldirtg  in 
!a  Poverty  Area 

1  Numser 

- 

- 

- 

• 

■ 

] Universal  Health  Care 

i  Credit 

1  Number 

i       Amount  (SOOO's) 

5 
5 

• 

• 

N/A 

• 

■ 

• 

■ 

! 

Investment  Tax  Credit 

Numtrtr 
j       Amount  (SOOO's) 

N/A 

N/A 

7 
5 

N/A 

3 
4 

• 

N/A 

3 

25 

{vanpool  Credit 

i  Numoer 

Amount  (SOOO's) 

N/A 

1 

! 

i  Research  Credit 

Number 
1       Amount  (SOOO's) 

Ny'A 

N/A 

^5  a"?'  Tasi'?  ' 
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Table  3   . 

Finance,  Insurance  and  Real  Estate 

1992  Corporate  Excise  Returns 
Business  Corporations  in  Finance,  insurance  and  Real  Eslate 


Ranga  of  Exctsa  Qua   | 


$-156 
'Vin.  Excise' " 

5-;57  ro 

St, 000 

St. 000  ;o 
SS.OOO 

S5.0CO  ;o 
St  0.000 

Si 0.000  :o 
325.000 

525.CC0  :o 

S5o.c:: 

550.000  :o 
3100,000 

Si  00.000 
or  t/ore 

Grass  P9c«ipts 

Number 

A/nount  (SOOO's) 

2.-:73 
l3.52-;.::3 

394 

5S2.-05 

575 
4.171.155 

155 

3.340.042 

119 
9.315.523 

52 

2.547.557 

37 

2.442.711 

122.924.455 

Gross  Profits 
Nurr.ber 

Amount  (SOOO's) 

2.-0-: 
7.354.293 

334 

533.553 

577 
2.352. 507 

154 
3.525.453 

120 
1.753.205 

52 

2.230.372 

33 

1.133.515 

53 

25.413.373 

Income  Subject  to 
Apportionmant 
Number 

Amount  (SOOO's) 

■i.~3-i 
(3.-33.235) 

552 
(33) 

1.027 
403.322 

274 
(677.250) 

203 
375.472 

35 

333.553 

61 

537.231 

3o 

3.178.230 

Massachusetts  Taxable 

Income 

Number 

Amount  (SOOO's) 

3.734 
(271. 035) 

542 
(12.354) 

1.020 
(33.134) 

273 
(50.213) 

210  . 
6.734 

35 
(9.104) 

61 

31.130 

35 

434.120 

Excise  Due 
Number 

Amount  (SOOO's) 

10.313 
■i.SCO 

96S 
663 

1.273 
2.S34 

330 
2.337 

253 
3.372 

109 
3.743 

72 
4.951 

S3 

54.240 

Nonincome  Excise 

Number 

Amount  (SOOO's) 

5.131 
1.533 

7S2 
335 

330 
915 

233 
533 

131 
733 

77 
SO 

57 

375  • 

77 
5.566 

Income  Excise 
,  Number 

Amount  (SOOO's) 

1.537 
521 

531 
2S4 

335 
1.307 

243 

1.4=0 

131 
2.564 

79 
2.323 

53 
3.42S 

32 
54.525 

i 

Tax  Ex^erxJiture  Items: 

'Net  Operating  Losa 
Carryover 
■  Number 
1       A,-nount  (SOOO's) 

332.2>. 

172 

17.741 

223 
100.334 

SO 

53.999 

31 

57,331 

17 
21.501 

3 

132.245 

21 

434.031 

Exempiion  tor  Property 
Subject  to  Local  Teiation 
Number 

Amount  (SOOO's) 

-.-75 
2.735.551 

491 
173.747 

573 
755.153 

173 
375.401 

131 
243.304 

£3 

242.343 

33 

383.753 

56 

.  643.123 

1 

iTax  Credit  tor  Building  in 
a  Poverty  Area 

1  Number 

i       Amount  (SOOO's) 

- 

- 

- 

- 

• 

• 

- 

Universe!  Health  Care 
Xredit 

Number 
;       Amount  (SOOO's) 

N.'A 

• 

N/A 

• 

N/A 

- 

- 

t^A 

Investment  Tax  Credit 

Number 
i       Amount  (SOOO's) 

N/'A 

N/A 

7 
S 

3 
3 

4 
12 

5 
23 

5 
S3 

10 
2S5 

i  Vanpool  Credit 

'  Number 

i       Amount  (SOOO's) 

N,'A 

N/A 

j  Research  Credit 

1  Number 

'       Amoum  fSOOO'sl 

N/A 
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Table  3 

1992  Corporate  Excise  Returns 
Business  Corporations  in  Services 

  - 

Services 

Range  of  Excise  Due 

S456 
(Vlin.  Excise! ' 

5457  to 

Si, 000 

31 .000  to 
35, ceo 

55.000  to 
310,000 

510.000  to 
325,000 

325.000  to 
350,000 

350.000  !0 
3100,000 

51C0.00O 
3r  K/cre 

Gross  Receipts 
Ntmber 

Amount  (SOOO's) 

14.259 
43.997.596 

1.353 
5.561.539 

2.342 
19.449.253 

524 

1 1 ,365.347 

354 
23,520.441 

153 

17.099.534 

79 

15.927.972 

'5 

33.122,544 

Gross  Profits 
Number 

Amount  (SOOO's) 

14,1 1 1 
25.S49.994 

1 .342 
3.357.357 

2.330 
11.793.353 

525 
6.407.149 

350 
14,911,513 

152 
9.916.335 

77 

3.363.189 

75 

15.610.4S2 

Income  Subject  to 
Apportionment 
Number 

Amount  (SOOO's) 

14.965 
(2.344.335) 

1.927 
(43.423) 

2.446 

393.295 

552 
376,590 

374 
75.595 

163 
742.332 

87 

208.570 

53 

1.053.555 

Massachusetts  Taxable 
Income 
Number 

Amount  (SOOO's) 

13.104 
(369.173) 

1.905 
(35.772) 

2.443 
(42.734) 

561 

4.344 

373 
19.962  ' 

153 

41.115 

87 
23.S42 

S3 

257.471 

Excise  Due 
Number 

Amount  (SOOO's) 

27.252 
12.431 

2.410 
1.S35 

2.706 
6.024 

550 

4.015 

383 
5.3S6 

153 
5.320 

87 
6.073 

34 

23,063 

Nonincome  Excise 
Number 

Amount  (SOOO's) 

19.457 
2.0S4 

2.162 
740 

2.423 
1,625 

532 
307 

353 
1.006 

153 

SOI 

77 
673 

77 
Z049 

Income  Excise 
Number 

Amount  (SOOO's) 

S.973 
2.S07 

1.665 
971 

2.2S6 
4,597 

535 
3,499 

355 
5.157 

156 
SJ34 

32 
5.582 

33 

25.560 

Tax  rxDendifure  items: 

! 

Inc'.  Operating  Loss 

1  Carryover 

j  Number 

j       Amour;  (SOOO's) 

2.492 
523.257 

563 
55.972 

5S6 
203.0E9 

92,510 

69 

154.953 

33 

132.057 

12 

131.699 

1 1 

139.333 

^Exemotion  tar  Properly 
,Su0iec;  to  Local  Taxation 
j  Numoe.' 
j       Amoum  (SOOO's) 

10.255 
913.725 

1.371 

249.434 

1.584 
451.225 

348 

295,235 

215 

271.536 

97 

343.231 

59 

32S.912 

S3 

487  .saa 

1 

iTax  Credit  for  Building  in 
la  Poi^rty  Area 

1  Numoer 

Amoun'  (SOOO's) 

N/A 

UniversAl  Heattfi  Care 

'Credit 

1  Number 

Amount  (SOOO's) 

1 1 
13 

3 
S 

(^A 

N/A 

- 

• 

-1 

Investment  Tax  Credit 
Number 

Amount  (SOOO's) 

105 

14 

12 

35 
113 

12 
15 

12 
55 

a 

42 

5 
37 

5 

52 

Vanpool  Credit  " 

Number 

Amoum  (SOOO's) 

3 
1 

Research  Credit 

Number 

Amount  fSOOO's) 

1C3 
568 

7 

sa 

22 

336 

5 

225 

8 

291 

6 

273 

6 

473 

5 

753 

S-j-i  ■cc;.*o:4s  a.Ter  Tasia  7. 
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Table  3 


 Other  and  Undefined 

1992  Corporate  Excise  Returns 
Business  Corporations  in  Other  and  Undefined 


Range  of  ExciM  Ou4  I 

5J56 
(Win.  zicise)  ■ 

5457  ;o 
Sl.OOO 

31.000  to 
5S.0CC 

S5.000  10 
310.000 

510, :;c  :3 
525 

325.000  to 
5:0.000 

350.000  to 
SIOO.OOO 

5ioo.;co 

cf  More 

Gross  Receipts 

Number 

Amount  (SOOO's) 

5.20S 
2^.057.915 

544 

1.550.453 

759 

12.124.314 

155 
6.430.153 

111 

30.554.137 

33 

5.039.371 

20 

5.540.371 

33 

32.073.007 

Gross  Profits 
Number 

Mjnouni  [^OKJU  S) 

1  no 

J.  1 

5.355.215 

534.389 

1  34 

4.131.555 

1  57 

2.737.325 

111 

4.773.460 

1.939.756 

2.036.155 

13.215.333 

Income  Subject  to 
Apportionment 
Number 

5  436 
(1.337.036) 

531 
98.241 

372 
305.564 

131 
95.365 

1 23 
(233.73  5) 

41 

213.310 

23 

340.302 

37 

1.569.123 

Massachusetts  Taxable 
Income 

Number 

Amount  (SOOO's) 

4.663 

(120.441) 

571 
(3.152) 

357 
2.530 

131 
3.112 

124 

4.494 

41 

13.105 

23 
15.559 

37 

251.465 

Excise  Due 
Number 

Amount  (SOOO's) 

10.410 
4.744 

347 
574 

960 
2.127 

192 
1.3^ 

134 
2.052 

45 
1.523 

2S 
1.7S7 

39 
31.032 

Nonincome  Excis« 
Number 

Amount  (SOOO's) 

5.153 
9S2 

759 
279 

563 
1.064 

174 

279 

122 
553 

40 

301 

24 
430 

33 
3.342 

Income  Excise 

1  Number 

1       Amount  (SOOO's) 

i 

2.175 

4-14 

530 
325 

315 

1.146 

176 
1.050 

113 
1.503 

39 
1.159 

23 

1.445 

35 
25.525 

1 

1  1  Art  ^j^penci >uiq  iigiiij. 

1  Net  'Operating  Loss 
;  Carryover 
■  Number 

705 
134.CC2 

4.133 

1  /  u 

45.740 

32.B30 

935.322 

a 
O 

30.213 

N/A 

S6.4G3 

Ejcem^lton  for  Property 
Subject  to  Local  Taxation 
Number 

1           *vTioun  \  1  ^<JVJ vj  S f 

450.635 

57.0SO 

33.029 

35.569 

32.146 

23.465 

30.064 

43 

226.7S3 

Tax  Credit  for  Su<ldir>g  in 
•a  Pcveny  Area 

'  Number 

N/A 

f^'A 

* 

■ 

■ 

• 

Universal  Health  Care 

Credit 

'  Number 

1       Amount  (SOOO's) 

4 

148 

WA 

^^/A 

tv)/A 

- 

- 

- 

• 

Investment  Tax  Credit 

Numoer 
1      Amount  (SOOO's) 

20 
53 

It 
5 

32 
23 

1 5 

1  4 

15 
98 

5 
13 

N/A 

12 
332 

;  Vanpool  Credit  " 

;  Num.ber 

Amount  (SOOO's) 

N/A 

'sesearch  Credit 

Number 

Amount  fSOOO's) 

13 

233 

NJ/A 

N/A 

f^A 

N/A 

N/A 

5 

1.063 

35 
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Table  6 


Tables  —  - 

1992  Public  Service  Company  and  Urban  Redevelopment  Organization  Excise 

Returns 


All  PiiKI!/^  Qarv/ir'O 

Urban  Hedevelopment 

r\TT\    ^  n  1  ^  c 

v^urnpdniss 

Organizations 

Total  Number  Reporting 

92 

Total  Numt>er  Reporting 

305 

Federal  Net  Income 

Gross  Income  from  All  Sources 

M 1  f  m  f 

fi7 

Number 

301 

-imnitnt  ^^HnHc^ 
MiliUUlIl  ^Ov/vwo^ 

Amount  (SOOOs) 

355,553 

Oid ic« ni u  1 II ^1  uai  oil/ 1 1  u 

o/o  1  OA  on  uioss  income 

II  lltfi  C3i 

iNumusr 

301 

Ml  tmhp  r 

14 

Amount  (iuuus; 

1 1  Joe 

Amniint  r^OTin^^ 

3,315 

ran  oasn  vaiue  ot  rroperry 

1  OACO   LyTTkJ  U  L>  ItrU    M       1  1  1 

Exempt  from  Locaj  Taxation 

Number 

r>iUrnD€r 

/  o 

rUnOUni  ^^<JUUSj 

2.210,73r) 

Mrnouni  (^oLnJUSj 

1  ax  on  rair  i.«^sn  vacue 

wouiiai  L.w?fto  Well  1  yuvT?! 

304 

Used 

Amount  (iruuusj 

ii^,  1 U  / 

NJumtipr 

Minimum  Excise  Baseo  on  Local 

Property  Tax  Rate 

Number 

it) 

Number 

3 

Amount  (><juus) 

4,573 

Amount  (SOOOs) 

(236.174) 

1 

cixcise  uue  oerore 

1  \j  %0  1    III  \^\J  1  1 

voluntary  uontnoution 

1     \  u  m  be  r 

87 

Number 

4  nfl7  n7fi 

*t,wO  /  ,U  /  O 

Amount  (SOOOs) 

40,372 

Exds©  Due  After 

1  N'jmoer 

■• 

Voluntary  Contribution 

Number 

304 

1     Amount  (SOOCs) 

Amount  (SOOOs) 

40  ^79 

t  A  Hi  1  tc^A^H  Not  i  n  ^-rtfTW> 

fi7 

Amount  (SOOOs) 

3,470,658 

!  A nrvo rtiViffcAH  XfivnfiiA 

1  In  c  on>e 

1     N'  u  m  be  r 

84 

Amount  (SOOOs) 

1,045,068 

^Vf^ICA  n  1  J  A  Rot  OTA 

,  vuiuiiiai  T  MllliJUllvJil 

1  ' 

NumDer 

U  1 

Excise  Due  After 

Vofurrtary  ContribLrtion 

NumtJer 

61 

Amount  (SOOOs) 

68.996 
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Footnotes  to  Tables 
Table  1 

The  values  for  the  Vanpool  credit  are  not  comparable  between  1990  and  1991.  In  1990.  corporations 
were  instructed  to  enter  the  amount  of  any  Research  credit  on  the  line  for  the  Vanpool  credit  as  the 
1990  tax  retums  were  completed  before  the  Research  credit  was  made  available  for  tax  year  1990. 
Therefore,  the  1990  Vanpool  credit  reflects  both  the  Vanpool  and  Research  credits.  Starting  with  1991. 
a  separate  line  item  was  provided  for  the  Research  credit. 

"    Information  withheld  to  maintain  confidentiality. 
Table  2 

To  maintain  confidentiality  of  tax  return  information,  line  rtem  detail  for  corporations  with  negative  gross 
receipts  was  combined  wrth  that  for  corporations  with  zero  gross  receipts. 

*'    Information  withheld  to  maintain  confidentiality. 
Table  3 

Combines  corporations  paying  the  minimum  corporate  excise  of  $456  and  security  corporations,  whose 
minimum  excise  is  only  $228. 

"    Information  withheld  to  maintain  confidentiality. 
Table  4 

Because  of  changes  in  the  filing  instructions  for  S  corporations,  this  category  now  includes  the 
Massachusetts  Taxable  Income  of  many  S  corporations  with  less  than  $6  million  in  total  income. 
Beginning  in  1 992,  these  filers  were  instructed  to  skip  the  section  of  the  tax  return  that  calculates  their 
taxable  income.  Where  possible,  an  attempt  was  made  to  derive  this  information,  however,  some  of 
these  small  3  corporations  with  positive  income  are  treated  as  having  zero  taxable  income  as  they 
skipped  this  schedule  as  directed. 

"    Information  withheld  to  maintain  confidentiality. 
Table  5 

Information  withheld  to  maintain  confidentiality. 

Table  6 

Infonnation  withheld  to  maintain  confidentiality. 

Table  7 

Information  withheld  to  maintain  confidentiality. 
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Appendices 


Appendix  A 


Description  of  Massachusetts  Business  Corporation  Excise 

PART  1:  INCOME  EXCISE 

Gross  Receipts  or  Sales 

A  corporation's  gross  receipts  or  sales.  less  returns  and  allowances  as  stated  on  US  Form  1120.  line  1c 
(Massachusetts  Form  355A,  355B,  355S-A,  355S-B,  355GA,  355CB,  Schedule  E,  Item  1). 

Gross  Protit 

A  corporation's  gross  receipts  less  cost  of  goods  sold  as  shown  on  US  Form  1120.  line  3  (Schedule  E.  line 

2). 

Federal  Net  Income 

Total  income  minus  total  deductions  as  stated  on  US  Form  1 1 20,  line  28.  More  specifically,  this  item 
reflects  a  corporation's  federal  taxable  income  before  net  operating  losses  and  special  deductions  are 
applied  (Schedule  E,  Item  4). 

Income  Subject  to  Apportionment 

Income  subject  to  apportionment  is  federal  net  income  with  certain  adjustments.  A  deduction  equal  to  the 
amount  of  the  US  Jobs  Credit  is  allowed.  The  following  items  which  are  excluded  from  federal  net  income 
must  be  included  in  income  subject  to  apportionment: 

state  and  municipal  bond  interest  (Schedule  E,  Hem  6) 

foreign,  state  or  local  franchise,  excise  or  capital  stock  taxes  (Schedule  E.  Item  7) 
ether  adjustments  (Schedule  E,  Item  8) 

The  following  deductions  are  then  subtracted  from  federal  net  income  to  arrive  at  income  subject  to 

apportionment: 

allowable  dividends  deduction  (Schedule  E,  item  10) 
allowable  loss  carryover  (Schedule  E,  Item  12) 
Massachusetts  Apportioned  Income 

A  corporation's  Massachusetts  apportioned  income  is  determined  by  muttiplying  income  subject  to 
appor.ionment  by  the  apportionment  percentage  (Schedule  E,  item  15). 

Massachusetts  Taxable  Income 

Income  taxable  in  Massachusetts  is  determined  by  deducting  the  following  amounts  from  Massachusetts  . 
aoportioned  income:  the  certified  Massachusetts  solar  or  wind  power  deduction  and  25%  of  wages  paid  to 
eligible  poverty  area  employees  (Schedule  E,  Item  18). 

Income  Excise 

A  corporation's  income  excise  is  determined  by  multiplying  its  taxable  income  in  Massachusetts  by  the 
aoplicable  tax  rate.  For  C  corporations,  the  tax  rate  is  9.5%.  If  two  or  more  C  corporations  are  organized 
as  a  combined  corporate  group,  the  income  excise  is  reported  by  the  principal  reporting,  or  parent, 
corporation  only  (Forms  355A,  355B,  355C-A  and  355C-B,  Computation  of  Excise,  Item  4).  For  businesses 
organized  as  S  corporations,  the  income  excise  depends  on  the  total  income  of  the  corporation  (Forms 
355S-A  and  355S-B,  Computation  of  Excise,  Item  4a).  If  the  total  income  is  less  than  $6  million,  then  there 
is  no  income  excise  levied.  If  total  income  is  between  $6  and  $9  million,  the  tax  rate  is  3%.  If  total  income 
is  S9  million  or  more,  the  tax  rate  is  4.5%  (Forms  355S-A  and  355S-B,  Computation  of  Excise,  Item  6). 
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PART  2:  NON-INCOME  EXCISE 


8a.  Taxable  Massachusetts  Tangible  Properlv 

Applicable  only  to  tangible  properly  corporations.  Generally,  a  tangible  property  corporation  is  a  corporation 
which  owns  significant  tangible  property  in  the  Commonwealth.  A  corporation  is  classified  as  a  tangible 
property  corporation  if  its  qualifying  Massachusetts  property  is  10%  or  more  of  its  qualifying  total 
Massachusetts  assets  apportioned  according  to  the  income  apportionment  percentage.  Qualifying  property 
is  any  property  not  subject  to  local  taxation. 

Taxable  Massachusetts  property  is  the  net  book  value  (cost  minus  allowable  depreciation)  of  total 
Massachusetts  tangible  property  minus  exempt  property.  Exempt  from  Massachusetts  tangible  property  is 
property  subject  to  local  taxation,  as  well  as  certified  Massachusetts  waste  or  air  treatment  facilities  and 
certified  solar  or  wind  power  facilities. 

8b.  Taxable  Net  Worth 

Applicable  only  to  intangible  property  corporations.  Generally,  an  intangible  property  corporation  is  a 
corporation  v;hich  owns  insignificant  tangible  property  in  the  Commonweatth.  A  corporation  is  classified  as 
an  intangible  property  corporation  if  its  qualifying  Massachusetts  property  is  less  than  10%  of  its  qualifying 
total  Massachusetts  assets  apportioned  according  to  the  income  apportionment  percentage.  Qualifying 
property  is  any  property  not  subject  to  local  taxation. 

Except  as  noted  below,  deductions  are  allowed  against  a  corporation's  net  worth  for  capital  stock  and  equity 
investments  in  some  subsidiary  corporations.  Foreign  corporations  are  allowed  to  exclude  from  Massachu- 
setts assets  investments  in  and  advances  to  foreign  subsidiaries  for  which  it  owns  at  least  80%  of  all  voting 
stock  and  which  are  not  registered  or  doing  business  in  the  Commonweatth.  For  domestic  corporations,  a 
deduction  is  given  for  investments  in  Massachusetts-based  subsidiaries  for  which  at  least  80%  of  all  voting 
stock  is  owned. 

In  a  recent  couri  ailing  (see  Pen'ni  Corporation  v.  Commissioner  of  Revenue),  the  above  treatment  of  capital 
stock  and  equrty  investments  in  some  subsidiaries  was  ruled  unconstitutional  by  the  Massachusetts 
Supreme  Judicial  Court  because  it  is  in  conflict  with  the  Commerce  Clause  of  the  US  Constitution.  The 
ruling  provided  no  recommendations  and  a  solution  is  awaiting  further  judicial  developments. 

9  Non-Income  Excise 

A  ccrpcraticn's  non-income  excise  is  determined  by  muftiplying  the  value  of  either  taxable  tangible  property 
cr  net  worih  by  the  tax  rate  of  S2.50  per  Si  ,000,  or  0.26%  (Computation  of  Excise,  items  1  or  2). 

TOTAL  EXCISE 

10  Excise  Due 

Excise  due  is  the  larger  of  the  following  two  items:  the  sum  of  the  income  and  non-income  excise  after 
ceducting  allowable  \bx  credits  -  the  Universal  Health  Care  credit,  property  tax  for  a  new  facility  in  a  poverty 
a.-ea.  the  1%  Investment  tax  credit,  the  Vanpool  credit,  the  Research  credit  and  any  credits  carried  forward 
from  previous  tax  years;  or  the  minimum  excise  of  S456. 

The  maximum  amount  of  tax  credits  which  may  be  used  in  any  one  taxable  year  shall  not  exceed  50%  of 
•he  excise  imposed,  with  the  exception  of  the  Universal  Health  Care  credit  and  the  Research  credit.  A  cor- 
poration may  carry  over  and  apply  the  remaining  credits  not  allowed  because  of  this  limitation  to  the  excise 
for  any  subsequent  taxable  year.  Credits  are  not  allowed  to  reduce  a  corporation's  excise  below  the 
minimum  tax. 

11.  Total  Corporation  Excise 

Total  corporation  excise  is  calculated  by  adding  the  amount  of  the  investment  tax  credit  recapture  and  the 
voluntary  contribution  to  the  endangered  wildlife  conservation  fund  to  excise  due.  The  ITC  recapture  is  a 
payment  of  tax  on  the  portion  of  the  investment  tax  credit  claimed  on  property  which  has  ceased  to  be  in 
qualified  use  before  the  end  of  its  useful  life. 
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Chart  A-1 

Computation  of  the  Massachusetts  Business  Corporation  Excise 


1 )  Gross  Receipts  or  Sales 
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7)  Income  Excise  9)  Non-Income  Excise 
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1 1)  Total  Corporation  Excise 
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Appendix  B 


Description  of  Massachusetts  Bank  Excise 

1 .  Federal  Net  Income 

Total  income  minus  total  deductions  as  stated  on  US  Form  1 1 20,  line  23.  More  specifically,  this  item 
reflects  a  corporation's  federal  taxable  income  before  net  operating  losses  and  special  deductions  are 
applied  Note  that  under  the  Internal  Revenue  Code,  banks  are  taxed  as  business  corporations,  not 
separately  as  under  the  Massachusetts  General  Law  (Form  53  BTC.  Schedule  A,  Item  1). 

2.  Total  Adiusted  Taxable  Income 

Federal  net  income  adjusted  for  the  different  definftions  of  taxable  income  between  the  federal  and  state  tax 
codes.  The  following  items  must  be  added  to  federal  net  income  arrive  at  total  adjusted  taxable  income 
(Schedule  A,  Item  7): 

state  and  municipal  bond  interest  (Schedule  A,  Item  2) 

foreign,  state  or  local  franchise,  excise  or  caprtal  stock  taxes  (Schedule  A,  Item  3) 
net  caprtal  loss  carryover  used  to  reduce  capital  gain  (Schedule  A,  Item  4) 

dividends  received,  though  this  represents  dividends  other  than  those  claimed  in  the  federal  dividends 
received  deduction  (Schedule  A.  Item  5) 

•    other  income  (Schedule  A,  Item  6) 

3.  Excise  Due 

A  bank's  excise  is  determined  by  multiplying  its  total  adjusted  taxable  income  by  the  tax  rate  of  12.54% 

(Schedule  A.  Item  8). 

-    Total  Excise  Due  After  Voiurrtary  Contrifaution 

The  total  excise  due  is  calculated  by  adding  any  voluntary  contribution  to  the  Endangered  Wildlife 
Conservation  Fund  to  the  excise  due  (Schedule  A.  Item  10). 
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Chart  B-1 

Structure  of  the  Bank  Excise 


Bank  Excise 
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Certain  Dividends  Received 
Other  Income 
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Appendix  C 


Description  o1  Massachusetts  Public  Service  Company  Excises 


The  public  service  company  excises  cover  two  different  groups  of  organizations.  The  first  are  the  public  service 
corporations  that  provide  gas,  electric  and  water  service,  public  transportation  and  telephone  service  to 
Massachusetts  residents.  The  second  group  are  the  organizations  involved  in  urban  redevelopment  projects. 

Public  Service  Companies 

The  companies  file  a  Form  P.S.  1  and  pay  an  excise  on  their  apportioned  adjusted  federal  net  income.  The 
federal  net  income  as  calculated  on  the  federal  Form  1 1 20  is  used  as  the  starting  point  and  adjusted  to  conform 
to  the  Massachusetts  definition  on  taxable  income.  The  adjustments  made  are:  add  taxes  paid  to  other 
jurisdictions  subtracted  from  federal  net  income;  add  interest  earned  from  state  and  municipal  bonds;  add  the 
portion  of  net  capital  loss  carryovers  used  to  reduce  capital  gains  (from  US  Form  1120.  Schedule  D);  and 
subtract  dividends  received  from  other  utility  corporations  for  which  80%  or  more  of  voting  stock  is  owned. 
There  is  also  a  line  item  for  other  income  that  should  be  included  in  Massachusetts  taxable  income.  This 
adjusted  net  income  amount  is  then  apportioned  to  reflect  Massachusetts  activity  using  an  equally-weighted, 
three-factor  formula  based  on  payroll,  property  and  sales. 

Once  the  Massachusetts  taxable  income  is  calculated,  a  tax  rate  of  6.5%  is  applied.  No  credits  are  allowed 
under  the  public  sen/ice  company  excise.  These  companies  do  not  face  a  minimum  excise  as  do  business 
corporations. 

Urban  Redevelopment  Organizations 

Corporations,  partnerships,  trusts  and  individuals  that  redevelop  a  site  in  an  urban  area  for  reuse  are  subject  to 
tax  under  Chapter  1 21 A  of  the  Massachusetts  General  Laws.  They  are  required  to  annually  file  a  Form  121 A 
for  this  excise. 

The  excise  consists  of  two  parts.  The  first  is  a  5%  tax  on  gross  income  from  all  sources,  defined  as  payments 
received  from  persons  for  the  right  to  reside  in  or  occupy  a  portion  of  a  redeveloped  project  less  federal  interest 
deduction  payments.  The  second  is  a  1%  tax  on  the  fair  cash  value  of  owned  or  leased  real  and  tangible 
personal  property  exempt  from  local  taxation. 

There  is  also  a  provision  for  a  minimum  tax  based  on  the  three-year  average  assessed  value  of  owned  or 
leased  real  and  tangible  personal  property  before  it  was  made  exempt  from  local  taxation.  The  final  excise  due 
is  the  greater  of  the  minimum  excise  and  the  excise  based  on  gross  income  and  fair  cash  value  of  property. 

Corr.Dutation  of  Public  Sen/ice  Excises 

PUBLIC  SEFiVICE  CORPORATIONS 

1  Federal  Net  Income 

Total  income  minus  total  deductions  as  stated  on  US  Form  1120,  line  28.  More  specifically,  this  item 
reflects  a  corporation's  federal  taxable  income  before  net  operating  losses  and  special  deductions  are 
aoolied.  Note  that  under  the  Internal  Revenue  Code,  public  utilities  are  taxed  as  business  corporations,  not 
seoarately  as  under  the  Massachusetts  General  Law  (Form  P.S.  1 ,  Computation  of  Franchise  Tax,  Item  1). 

2  Total  Income 

Federal  net  income  adjusted  for  the  different  definitions  of  taxable  income  between  the  federal  and  state  tax 
codes.  The  following  items  must  be  added  to  federal  net  income  to  arrive  at  total  income  (Computation  of 

Franchise  Tax,  Item  5): 

•  state  and  municipal  bond  interest  (Computation  of  Franchise  Tax,  Item  2) 

•  foreign,  state  or  local  franchise,  excise  or  capital  stock  taxes  (Computation  of  Franchise  Tax.  Item  3) 
net  caprlal  loss  carryover  used  to  reduce  capital  gain  (Computation  of  Franchise  Tax,  Item  4) 

other  income  (Computation  of  Franchise  Tax.  Item  5) 
3.   Adjusted  Nel  Income 
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Total  Income  determined  above  is  adjusted  for  the  receipt  of  dividends  from  utility  companies  of  which  at 
least  80%  of  the  stock  is  owned  by  the  public  service  corporation.  This  is  the  amount  of  income  that  is 
subject  to  apportionment  (Computation  of  Franchise  Tax.  item  8). 

4.  Massachusetts  Taxable  Income 

Adjusted  net  income  is  multiplied  by  the  income  apportionment  percentage  to  determine  the  income  taxable 
in  Massachusetts  (Computation  of  Franchise  Tax,  Item  10). 

5.  Excise  Due 

A  public  service  company's  excise  is  determined  by  multiplying  Its  Massachusetts  taxable  income  by  the  tax 
rate  of  6.5%  (Computation  of  Franchise  Tax.  Item  1 1). 

5.   Total  Excise  Due  After  Voluntary  Contribution 

The  total  excise  due  is  calculated  by  adding  any  voluntary  contribution  to  the  Endangered  Wildlife 
Conservation  Fund  to  the  excise  due  (Schedule  A,  Item  13). 

URBAN  REDEVELOPMENT  ORGANIZATIONS 

1.  Gross  Income  From  All  Sources 

This  covers  all  income  generated  from  the  redeveloped  site  through  payments  made  by  persons  for  the 
right  to  reside  in  or  occupy  a  portion  or  all  of  the  project  (Form  121  A,  Computation  of  Excise.  Item  1A). 
Only  federal  interest  deduction  payments  are  excluded  from  this  concept.  This  income  is  subject  to  a  5% 
tax  (Computation  of  Excise.  Item  2B). 

2.  Fair  Cash  Value  of  Prooertv  Exempt  From  Local  Taxation 

The  fair  cash  value  of  owned  or  leased  real  and  tangible  property  exempt  from  local  taxation  is  also  subject 
to  tax  (Computation  of  Excise.  Item  2A).  Such  property  deemed  tax-exempt  as  of  January  1 .  1993  is 
subject  to  a  state-level  tax  of  SI  0  per  SI  ,000  of  value,  or  1  %  (Computation  of  Excise.  Item  2B). 

3.  Excise  Due  Based  on  Income  and  Fair  Casfi  Value 

This  IS  the  sum  of  the  5%  tax  on  gross  income  and  the  1%  tax  on  the  fair  cash  value  of  property  exempt 
:rom  local  taxation  (Computation  of  Excise.  Item  3B). 

-    Minimum  Excise 

Tne  rr.-.nimum  excise  faced  by  urban  redevelopment  organizations  is  based  on  the  three-year  average  fair 
casn  value  of  property  not  subject  to  local  taxation.  The  local  tax  rate  from  fiscal  1993  is  applied  to  this 
average  value  to  determine  the  minimum  excise  amount  (Computation  of  Excise,  Item  7B). 

5    Total  Excise  Before  Voluntary  Contribution 

Th:s  is  the  larger  of  either  the  minimum  excise  or  the  excise  based  on  income  and  fair  cash  value  of 
oroperty  exempt  from  local  taxation  (Computation  of  Excise.  Item  8B). 

5    Total  Excise  Due 

The  total  excise  due  is  calculated  by  adding  any  voluntary  contribution  to  the  Endangered  Wildlife 
Conservation  Fund  to  the  excise  due  (Computation  of  Excise,  Item  10B). 
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Chart  C-1 

Structure  of  the  Public  Service  Organization  Excises 
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Apply  5%  Tax  Rate 
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3)  Excise  Due  Based  on  Income  and  Fair  Cash  Value 


4)  Three-year  Average  Assessed  Value  of  Owned  and  Leased  Real  and  Tangible 
Property  Exempt  From  Local  Taxation 

I 

T 

Apply  Fiscal  1993  Local  Tax  Rate  to  Get  Minimum  Excise 
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5)  Total  Excise  Due  Before  Voluntary  Contribution  (Larger  of  Minimum  Excise  or 
Excise  Due  Based  on  Incofne  and  Fair  Cash  Value) 
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5)  Total  Excise  Due 


5)  Total  Excise  Due 
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Appendix  D 


Description  of  Massachusetts  insurance  Excise 


Massachusetts  taxes  insurance  companies  differently  than  other  business  corporations.  Both  the  basis 
for  taxation  and  tax  rates  differ  among  the  various  types  of  insurance  companies  --  life  insurance 
companies,  ocean  marine  and  other  insurance  companies,  and  property  and  casualty  companies. 

Determination  of  Excise 

Life  Insurance  Companies 

Life  insurance  companies  au1hori2ed  to  do  business  in  the  Commonweatth  are  subject  to  a  premium- 
based  excise.  Domestic  life  insurers  are  liable  for  an  additional  investment  privilege  excise. 

Premium  Excise: 

The  premiums-based  excise  is  imposed  on  life  and  accident  and  health  (A&H)  premiums  issued  during 
the  preceding  calendar  year  which  are  allocable  to  Massachusetts.  (Premiums  for  approved  Preferred 
Provider  organizations  are  taxed  separately.  See  Prefeaed  Provider  Organizations  for  details).  For 
foreign  companies,  life  premiums  are  allocable  to  Massachusetts  if  the  insured  is  a  resident  of 
Massachusetts.  A&H  premiums  are  allocable  to  Massachusetts  if  the  premiums  are  paid  to  insure 
property  or  interest  in  the  state.  For  domestic  companies,  all  premiums  are  allocable  if  the  insured  is  a 
resident  of  Massachusetts  or  a  resident  in  a  jurisdiction  where  no  tax  is  paid  by  the  insurance  company. 
Like  most  states.  Massachusetts  exempts  annuity  premiums  from  taxation.  Massachusetts  also  imposes 
retaliatory  taxes  on  insurance  companies  based  in  states  that  impose  retaliatory  taxes  on  Massachusetts- 
based  companies. 

Cenain  adjustments  must  be  made  to  net  life  and  A&H  premiums  to  determine  the  value  of  premiums 
taxable  in  the  Commonweatth.  Dividends  paid  by  the  insurance  company  to  policyholders  which  are 
applied  to  purchase  additional  insurance  or  to  shorten  the  premium  paying  period  are  generally  not 
included  in  net  premiums,  and  must  be  added  to  foreign  and  domestic  life  premiums  and  domestic 
accident  and  health  premiums.  However,  deductions  are  allowed  for  these  dividends. 

The  Commonwealth  allows  other  dividend-related  deductions:  deductions  for  dividends  paid  by  the 
insurance  company  to  policyholders  which  are  either  paid  in  cash,  applied  to  future  premiums,  or  left  to 
accumulate  interest.  A  deduction  is  also  allowed  for  premiums  returned  to  policyholders  (not  including 

cash  sunrender  values). 

Domestic  corporations  are  allowed  an  additional  deduction  for  premiums  for  employee  group  life  and 

accident  and  health  plans. 

The  excise  on  taxable  life  and  accident  and  health  premiums  is  calculated  at  a  2.00%  rate.  Foreign 
insurers  are  liable  for  the  larger  of  the  excise  as  calculated  according  to  retaliatory  provisions,  or  the 
excise  calculated  according  to  Massachusetts  provisions  as  described  above. 
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All  insurance  connpanies  that  are  authorized  to  do  business  in  the  Commonweafth  are  entitled  to  a  credit 
as  members  of  the  Massachusetts  Life  and  Health  Insurance  Guaranty  Association.  The  MassachuseuS 
Life  and  Health  Insurance  Guaranty  Association  was  established  to  protect  policyholders  against  the 
insolvency  of  member  insurers  by  assuming  the  obligations  of  a  member  insurer  that  cannot  meet  its 
contractual  obligations.   In  order  to  carry  out  rts  duties,  the  Association  assesses  its  members  for  certain 
costs.  However,  members  are  allowed  a  credit  against  their  excise  equal  to  10%  of  assessments  for  five 
calendar  years.  In  effect,  the  credit  provides  an  offset  of  50%  of  the  Association's  assessments  over  a 
five-year  period.  The  credit  is  limited  to  S3  million  for  all  member  insurers  for  a  calendar  year. 
The  credit  is  based  on  the  annual  assessment  in  the  prior  year,  with  the  assessments  for  1990  being  the 
first  year  eligible  for  this  credit.  As  a  result,  the  figures  reported  in  Table  7  are  the  credit's  first  year  of 
availability 

Domestic  life  insurers  can  also  claim  a  credit  against  their  premium  excise  equal  to  1 .5%  of  the 
company's  proportionate  share  of  the  cost  of  certain  investments  in  the  Massachusetts  Capital  Resource 
Company.  The  Massachusetts  Capital  Resource  Company  was  established  in  1977  to  provide  capital 
financing  for  businesses,  and  was  funded  through  assessments  on  domestic  life  insurers. 

.='remiums  excise  due  is  the  premium  excise  (or,  for  foreign  insurers,  an  excise  calculated  according  to 
retaliatory  provision)  less  allowable  credits.  Since  1989,  insurance  companies  can  also  make  a  voluntary 
corrtnbution  for  endangered  wildlife  consen/ation. 

Investment  Privilege: 

Domestic  insurers  are  also  subject  to  an  investment  privilege  excise  which  is  based  on  a  company's 
investment  income  allocable  to  Massachusetts.  Investmerrt  income  includes  such  items  as  interest, 
dr.'idends.  rents  and  royalties,  less  allowable  deductions  such  as  depreciation.  Taxable  investment 
income  is  calculating  using  Federal  investment  income  as  its  starting  point.  A  company's  federal  taxable 
income  is  determined  by  dividing  total  taxable  investment  income  into  two  components-'poiicyholders' 
share"  and  "  company's  share".  For  federal  purposes,  policyholders'  share  of  income  are  earnings  on 
:~e  amounts  that  insurance  companies  are  required  to  hold  in  reserve  to  meet  policy  and  other 
ccrrractual  liabilities.  Insurance  companies  are  not  taxed  on  the  "policyholders'  share"  of  investment 
income,  but  are  taxed  on  the  remainder-the  "company's  share"  of  investment  income. 

Vsssachuser.s  requires  that  certain  adjustments  be  made  to  the  company's  share  of  taxable  investment 
."ccme.  Sta'.e  and  municipal  bond  interest  not  included  in  the  company's  Federal  income  and  taxes 
cecucted  from  Federal  income  must  be  added  to  income  for  Massachusetts  purposes.  Massachusetts 
does  not  allow  the  Federal  deduction  for  dividends  received,  but  allows  its  own  deduction  for  most 

cr/idends. 

Investment  income  is  allocated  to  Massachusetts  according  to  an  apportionment  percentage  comprised 
of  two  factors-a  premium  factor,  representing  90%  oi  the  apportionment  percerrtage.  and  a  payroll  factor, 
'eoresenting  1 0%  ot  the  apportionment  percentage.  The  premium  factor  is  caicuiated  by  dividing  the 
s^m  of  lire  insurance  premiums,  annuity  considerations  and  A&H  premiums  related  to  direct  business  in 
"  e  Commonwealth,  as  weii  as  premiums  and  annuities  in  jurisdictions  where  no  taxes  are  paid  by  the 
total  of  all  life  premiums,  annuity  considerations  and  A&H  premiums  received  during  the  taxable  year. 
This  total  is  then  multiplied  by  9.  Tne  payroll  factor  is  calculated  by  dividing  compensation  paid  in 
Massachusetts  by  the  total  amount  of  compensation  paid  during  the  taxable  year.  The  premium  factor 
a.'^c  the  payroll  factor  are  combined  and  divided  by  1 0  to  anive  at  the  Massachusetts  apportionment 
oercentage.  3ecause  the  apportionment  factor  cannot  exceed  20%.  the  actual  apportionment 
oercentage  is  either  the  Massachusetts  apportJonment  percentage  or  20%,  whichever  is  less. 
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Investment  income  allocated  to  Massachusetts  is  taxed  at  a  rate  of  14%.  Insurers  with  admitted  assets 
of  less  that  S240  million  are  allowed  a  credit  against  their  investment  privilege  excise.  The  credit  is  equal 
to  S20.000  for  companies  with  assets  totaling  less  than  $200  million,  and  declining  by  S500  for  each  SI 
million  in  assets  above  the  $200  million  mark.  In  determining  the  total  amount  due,  domestic  life 
insurance  companies  can  also  make  a  voluntary  contribution  for  endangered  wildlife  conservation. 

.^'rovisions  in  the  law  allow  domestic  corporations  who  were  authorized  to  do  business  in  the 
Commonwealth  as  of  December  31,  1943  to  calculate  their  excise  based  on  the  net  value  of  life 
insurance  policies  rather  than  a  premium-based  life  insurance  excise.  This  provision  is  only  available  to 
corporations  whose  excise  calculated  on  the  basis  of  the  value  of  policies  has  never  exceeded  fhe  excise 
calculated  on  a  premium  basis.  Given  these  restrictions,  the  use  of  this  provision  is  extremely  limited. 

C:her  Insurance  Companies 

Life  insurers  and  insurance  companies  with  respect  to  ocean  marine  business  are  subject  to  taxation  in 
tne  Commonwearth  under  certain  provisions  of  the  law.  All  other  insurers,  primarily  property  and  casualty 
insurers,  are  subject  to  taxation  based  on  the  amount  of  premiums  subject  to  tax  in  Massachusetts. 
Domestic  insurers  are  liable  for  an  additional  excise  on  investment  income. 

Premium  Excise: 

Insurers  taxable  under  these  provisions  are  subject  to  an  excise  based  on  the  amount  of  net  direct 
premiums  subject  to  tax  in  Massachusetts.  Net  direct  premiums  are.  for  Massachusetts  purposes,  gross 
premiums  adjusted  for  certain  other  items  such  as  additional  assessments  made  on  policyholders. 
Premiums  and  charges  are  subject  to  tax  in  Massachusetts  rf,  for  foreign  corporations,  the  premiums 
relate  to  property  or  interests  in  Massachusetts  or.  for  domestic  corporations,  if  premiums  are  written  in 
Massachusetts  or  in  a  jurisdiction  where  no  tax  is  paid. 

Both  domestic  and  foreign  insurers  are  allowed  a  deduction  for  premiums  which  are  returned  or  credited 
to  policyholders  in  Massachusetts  as  dividends.  Net  premiums,  less  the  dividend  deduction,  are  taxed  at 
a  2.23%  rale.  Earnings  from  the  Massachusetts  Property  Insurance  Underwriting  Association  and  Crime 
insurance  Program  ( "Fair  Plan"  programs),  which  companies  doing  business  in  Massachusetts  are 
re-quired  to  participate  in.  are  also  subject  to  tax  at  the  2.28%  rate. 

ini/estment  Income  Excise: 

Domestic  insurers  are  also  subject  to  an  excise  on  gross  investment  income.  Gross  investment  income 
includes  all  interest  earned  on  bonds,  loans  and  cash,  on  dividends,  on  real  estate,  and  on  other  invested 
assets.  A  1 .00%  tax  rate  is  applied  to  a  domestic  insurers  gross  investmerrt  income. 

Both  foreign  and  domestic  companies  are  entitled  to  a  credit  as  members  of  the  Massachusetts  Life  and 
Health  lr\surance  Guaranty  Association.  Members  are  allowed  a  credit  against  their  excise  equal  to  1 0% 
o;  assessments  for  five  calendar  years.  In  effect,  the  credit  provides  an  offset  of  50%  of  the 
dissociation's  assessments  over  a  five-year  period.  The  credit  is  limited  to  $3  million  dollars  for  all 
member  insurers  for  a  calendar  year. 

Foreign  insurers  are  liable  for  the  larger  of  the  excise  as  calculated  according  to  retaliatory  provisions,  or 
the  excise  calculated  according  to  Massachusetts  provisions  as  descnbed  above. 
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Preferred  Provider  Organizations 

Since  1989,  premiums  generated  by  authorized  preferred  provider  organizations  have  been  taxed 
separately  from  other  accident  and  health  premiums.  Preferred  provider  organizations  are  those 
organizations  that  offer  or  administer  a  health  benefit  plan  under  a  preferred  provider  arrangement  as 
authorized  by  the  Commissioner  of  Insurance.  The  Commonwealth  taxes  gross  premiums  generated  by 
tnese  organizations  for  coverage  of  Massachusetts  residents,  net  of  premiums  returned  or  credited  to 
policyholders  as  dividends,  at  a  2.28%  rate. 

Ocesn  Marine  Business 

Profits  earned  on  ocean  marine  business  are  subject  to  a  separate  excise  in  Massachusetts.  For 
purposes  of  this  excise,  ocean  marine  business  means,  in  general,  premiums  related  to  the  insurance  of 
goods  tnat  are  exported,  imported,  or  transported  by  ocean. 

The  excise  on  ocean  marine  business  is  calculated  based  on  a  three-year  average  of  net  unden*vriting 
p.'crr.s.  Net  undePivriting  profrts  are  determined  using  total  net  premiums  written  in  the  United  States 
Curing  the  taxable  year  as  a  starting  point,  and  subtracting  uneamed  premiums.  Deductions  are  also 
allowed  for  losses  incurred,  net  expenses,  dividends,  and  federal  income  tax  owed  to  amve  at  net 
underwriting  profit. 

The  average  of  the  previous  three-years'  net  underwriting  profit  is  apportioned  to  Massachusetts  using  a 
ratio  of  the  3-year  average  of  ocean  marine  business  written  in  the  Commonwealth  to  the  three-year 
average  of  ocean  marine  business  written  in  the  United  States.  A  5.7%  rate  is  applied  to  taxable  profits 
to  aetermine  excise  due  in  the  Commonweatth. 
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Table  D-1:  Summary 

of  1992  Tax  Forms  for  Insurance  Companies 

Tax  Form 

Type  of  Company 

Foreign  or 
Domestic 

Base  of  Tax 

Tax  Rate 

Retaliatory 

Tax 
Provision 

DL-1 

Life  Insurance 

Domestic 

Taxable  life,  accident  and 
health  insurance 
premiums,  net  value  of 
policies 

2%  on  life  and 
acc./health  ins. 
premiums, 
.25%  on  net 
value 

N/A  i 

DL-2 

Life  Insurance 

Domestic 

Taxable  net  investment 
income  apportioned  to 
Massachusetts 

14% 

N/A 

53-22 

Insurance  Companies, 
except  Life  Insurance  or 
Ocean  Marine 

Domestic 

Taxable  (non-life) 
insurance  premiums  and 
gross  investment  income 

2.28%  on 
premiums.  1% 
on  investment 
income 

N/A 

53-23 

Insurance  Companies, 
except  Life  Insurance  or 
Ocean  fvlarine 

Foreign 

Taxable  premiums  for- 
insurance  of  property  or 
interests  attributable  to 
Massachusetts 

2.28% 

Yes 

53-20-23 

Life  Insurance 

Foreign 

Taxable  life  insurance 
premiums  auributable  to 
Massachusetts,  accident 
and  health  insurance 
premiums 

2%  on  all 
premiums 

Yes 

',75-1 

Preferred  Providers 
(Accident  and  Health 
Insurers,  Nonprofit 
Hospitals,  HMO's,  and 
other  nonprofit  medical, 
cptometric  or  dental 
corrpanies) 

Domestic 

and 
Foreign 

Gross  premiums  for 
coverage  of  persons  v/ho 
reside  in  Massachusetts 

2.28% 

N/A 
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Executive  Summary 


This  aggregate  statistical  report  of  taxes  collected  from  corporations  and  certain  other  businesses  fulfills  the 
requirements  of  section  82  of  chapter  62C  of  the  General  Laws,  as  established  by  Chapter  402  of  the  Acts  of 
1992. 

Contents  of  the  Report 

The  report  provides  summary  information  on  the  tax  owed,  income,  and  use  of  credits,  deductions,  exemptions, 
and  exclusions  by  corporations  doing  business  in  the  Commonwealth.  The  statistical  tables  cover  each  type  of 
corporation  subject  to  the  Massachusetts  corporate  excise  under  M.G.L.  Chapter  63,  including  business 
corporations,  banks,  insurance  companies,  and  public  utilities.  Information  for  the  report  is  drawn  from  tax 
returns  filed  with  the  Department  of  Revenue  for  tax  year  1993;  as  provided  by  section  82,  information  not 
reported  on  Massachusetts  tax  returns  for  tax  year  1993  is  not  included  in  this  report. 

The  tables  in  this  report  present  consolidated  total  amounts  by  industry  and  by  the  amount  of  gross  receipts, 
Massachusetts  taxable  income,  and  corporate  excise  due.  In  all  cases,  both  the  number  of  corporations 
reporting  and  the  total  dollar  amount  of  a  line  item  are  given.  Additional  information  about  the  structure  of  the 
bank,  insurance  company,  and  public  utility  excises  is  provided  in  an  appendix  at  the  end  of  this  report. 

To  the  extent  that  data  were  available,  the  tables  report:  all  deductions,  exemptions,  and  exclusions,  allowed 
under  the  Internal  Revenue  Code  and  adopted  by  the  Commonwealth,  that  result  in  a  tax  expenditure  to  the 
Commonwealth  of  five  million  dollars  or  more  for  tax  year  1993;  and  all  credits,  deductions,  exemptions,  and 
exclusions,  that  are  determined  separately  from  any  credit,  deduction,  exemption,  or  exclusion  allowed  under  the 
Internal  Revenue  Code,  that  result  in  a  tax  expenditure  to  the  Commonwealth  of  one  million  dollars  or  more  for 
tax  year  1993. 

Industry  group  detail  tables  are  provided  for  business  corporation  line  item  data,  since  corporations  from  many 
different  industry  groups  are  required  to  file  such  returns.  The  data  presented  in  the  tables  reflect  information  as 
filed  by  the  corporate  taxpayer  and  have  not  been  adjusted  for  subsequent  audit  or  enforcement  activity  by  the 
Department. 

Missing  or  Not  Applicable  Data 

The  tables  in  this  report  are  based  upon  line  item  information  from  taxpayers'  returns  which  may  have  missing 
information  or  which  may  be  inapplicable  to  some  detail  subcategories  presented  in  the  table.  In  all  cases,  the 
aggregate  amounts  reported  include  all  available  information  for  a  line  item,  subject  to  restrictions  to  preserve  the 
confidentiality  of  taxpayer  data.  An  example  of  missing  data:  some  returns  lacked  Standard  Industrial 
Classification  codes.  Therefore,  information  for  those  returns  is  reported  in  the  "Missing  or  Not  Applicable  Data" 
columns  of  the  industry  group  detail  tables.  An  example  of  data  not  applicable:  the  line  item  for  Income  Subject 
to  Apportionment  is  not  present  for  corporations  filing  as  Small  Business  Corporations.  These  corporations  are 
required  to  have  all  their  income  derived  from  Massachusetts  activity,  so  there  is  no  apportionment  involved. 

Confidentiality  of  Taxpayer  Data 

The  results  presented  in  the  tables  comply  with  the  Commonwealth's  laws  regarding  the  confidentiality  of 
taxpayer  data,  including  the  relevant  provisions  of  section  82,  and  the  rules  for  implementing  those  laws.  These 
rules  disallow  the  reporting  of  line  item  information  for  an  individual  corporation;  therefore,  when  the  data  upon 
which  this  report  is  based  pertain  to  less  than  three  corporations,  no  dollar  amount  has  been  disclosed. 
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Changes  from  the  1992  Report 


This  report  contains  four  changes  from  last  year. 

1 .  New  Aggregation  Technique  for  Massachusetts  Taxable  Income.  As  an  improvement  to  this  report, 
losses  are  no  longer  included  in  the  aggregate  amount  of  taxable  income.  The  exclusion  of  losses 
makes  the  taxable  income  amount  reported  more  comparable  to  the  tax  amount  reported.  This  change 
makes  data  on  Massachusetts  Taxable  Income  for  1 993  not  comparable  with  prior  years'.  Therefore,  on 
Table  S2,  figures  for  1991  and  1992  have  been  restated  using  the  improved  method. 

Consider  this  example:  Company  A's  taxable  income  is  a  loss  of  Si  00,000.  Company  B's  taxable 
income  is  $100,000.  In  this  example,  Company  A's  income  excise  is  the  statutory  minimum  tax  of  $456, 
while  Company  B's  income  excise  is  59,500  (5100,000  x  9.5%).  In  past  years'  reports,  the  aggregate 
taxable  income  for  these  companies  would  have  been  reported  as  SO  (-5100,000  +  5100,000),  and  the 
total  tax  reported  as  $9,956  ($456  +  $9,500).  In  this  report,  total  taxable  income  would  be  reported  as 
5100,000,  and  the  total  tax  reported  as  59,956.  By  excluding  losses,  the  aggregations  in  this  year's 
report  present  a  better  picture  of  the  composition  of  corporate  taxable  income  than  those  in  prior  years' 
reports. 

2.  The  Addition  of  New  Items: 

•  Economic  Opportunity  Area  Credit.  Beginning  in  tax  year  1993,  Massachusetts  allows  a  credit  equal 
to  5%  of  the  cost  of  qualifying  property  purchased  for  business  use  within  an  Economic  Opportunity 
Area. 

•  Renovation  Deduction.  Beginning  in  tax  year  1993,  Massachusetts  allows  a  deduction  from  net 
income  equal  to  1 0%  of  the  costs  incurred  in  the  renovation  of  certain  abandoned  buildings  located  in 
Economic  Opportunity  Areas. 

•  Corporate  Disclosure  Schedule.  In  accordance  with  Chapter  402  of  the  Acts  of  1 992,  beginning  in 
tax  year  1993,  all  corporations  are  required  to  provide  additional  information  to  the  Department  of 
Revenue.  This  new  information  includes  charitable  contributions,  federal  research  expenses,  and 
accelerated  depreciation  amounts.  Aggregate  statistics  from  this  new  schedule  are  reported  on 
Table  S3. 

3.  Increase  in  the  Investment  Tax  Credit.  For  taxable  years  commencing  on  or  after  January,  1 993,  and 
until  July,  1999,  the  Investment  Tax  Credit  has  been  increased  from  1%  to  3%. 

4.  Expiration  of  the  Universal  Health  Care  Credit.  Statistics  on  this  credit  were  included  in  previous  reports, 
however  the  Universal  Health  Care  Credit  was  not  allowed  for  tax  year  1 993. 


2 


in 

r»  in 

CM  ^ 

=  s 
sg" 

00  a> 

CO  CO 

CO  ^ 

CO  m 

CM  O 

in  to 

J9.902 

>/.  I*W 

to  Oi 

ai  to 

CM  Oi 

Oi  in 

CO  Oi 

CM  in 

^  to 

m  CO 

*o  ^ 

S  ^ 

0>  m 

^  Q 

c 

0 

CO  CO 

CO  m 

en" 
to  m 

r*.,  CM 
CO*  o»* 
CO  m 

®  ^. 
o»  to' 
m 

CO  (V. 

«-"  h'* 

CM 

CM  in 
[g  cm' 

CD 

r». 

in" 

to  V 

CM*  oi 

CO 

r> 

CNJ 

r- 

to 

—  to 

CO  h» 

"  «[ 

g 

CM 

o 
a. 

ci 
o 

o 
o 

CM 

in 

CM 

CM 

o 
o 

ri 

T3  T5 

^  fC 
Ol  o 

CM 

S£ 

CO  o> 

»—  o 

CJ>  CO 
(O 

V  <-* 

?  ^ 
cm"  in 

^  c! 

CM  -T 

O  CO* 

!T  CO 
^  °° 
to*  co' 

ci  n 

CO  CO 

S 

m  m 

to  o 
r> 

O) 

r*-  ^ 
to 

Ni 

-  S 
■n 

c  «> 
a  c 

iTt  01 

r; 

CO 
CO 

tf> 
r*' 

CO 

V 

CM  fN." 
CO 

cm" 

00 

en 

co"  to' 

O 

"T 

in 

Olh( 

a 

CM 

n  CO 

o  m 
X  — 

O)  a» 

CM  CO 

CM 

CO  tr 

to  — 

CM 

—  tn 

CO  to 

CM  (7) 
00  CO 

CO 

CO  CM 

to 

OD  00 

:  < 

-r  oo 

r-- 

—  CO 

Cl  Ol 
T  O 

:  < 

Q  oo 

5S 

1/1 
u 

CM  CM_ 
—  CO 

CD  CO 

—  Si 

TT  CO 

r-*  CM 
to"  to' 

CM  CM 

CO  to 
in 

CM_  en 
m 

^  m* 

—  00 

—  Ol 

i 

tn 
in 

o 
cn 

CO 

cm' 

to 

CM 
CM* 

CO* 

01 
V) 

CM 

CM 

CM  CO 

CO  CO 

o  o 

r-.  CO 
r- 

o  ? 

^  s 

CM  in 

z 

•  ^ 

•V  CM 

to  CO 
CM 

V   (0  <0 

g  «.  »i 

00  (T) 

CO  ^ 

CO 

C0_  CD 
^  CI 

CO  >n 

00*  CO* 

CO  w 

CO  CJi 
00* 

m  00 
to  to 

Z 

CM 

CO 

CO 

00 

co^ 
cm' 

CM 

CO 

o 

a> 

Fir 
Insura 
Real 

a> 

T 

in 

to' 

m* 

o  o 

to  n 

CO  CO 
CM 

to  CO 

o  o 

to 

CM  to 

r-  to 
to  o 

in  — 
in  ^ 

in  CO 

00  o 

—  o 

;  < 

CO  o 

—  CO 
CD 

CO  Ol 

CM  m 

:  < 

to  in 

01 

in  Tj 
—  cm" 

m  CM 

^  CO 

o"  OJ 
—  to 

CM_  CO 

in  N-' 

co_  to 
ai  r*' 

—  CO 

r--*  o" 

^-^  to 
in" 

in 

cm"  to 

00 

O  Oi 

z 

CM 

co' 

Reta 
1  radi 

>-  in 

to 
co" 
cn 

CM 

o\ 

r^' 
O 

CM 

<-  CM 

to 

CO 
CM 

—  CO 

to 

CM* 

Oi 
CM 

7^ 

?  in 

in  CO 

in  ^ 

o  5 

Ol  o 
CM  T 

in  00 

CM  C3> 

CO*  cm' 

C0_  UD 

co"  to' 

CM  CI 
N.*  V 

o  to 

<q 

o 
CO  CO 

z 

o> 

—  o 

z 

CD 

(0  « 

in  T3 

in  r," 

D 
CO 

*n  o" 

CM 

m  CO 

Oi 
CO 

m 
to 

to 

co'  oi 
"t 

in 
o» 

CO 

CO 

cm' 

0)  (0 

CM 

in  CM 
f-.  ^^ 

tD  CM 

m  in 

to  CO 
0>  CO 

to  o 
CO  a 

o  o 
r-.  CO 

to  CM 
CD  CD 

—  CO 

o  e?> 

CO  o 

in 

:  < 

:  < 

CD 

n 

m  m 

CO 

c  c 
_o  o 

Cm  co" 

cm'  o> 

in 
cm' 

cm' 

o  uo_ 

co'  '-' 

C7> 

»-"  co' 

in  CO 
to" 

CO  T 

cm"  V 

z 

z 

oria 

ilea 

CM 

CO 

CM 

o 
in 

— 

CO 
CO 

ransp 
and 

CO 

r- 

O 

oi 
c 

— _  in 

Si  ^ 

—  (o 

O  CO 

1^ 
to  CO 

■<r  — 

O  o 

CO  °° 

in  CO 

Oi_  CM 

CO 

Ol  o 

CO 

TT  CO 

"I  CD 

b) 

CO  CO 

in"  CM 

in  CO 

■V  r-.' 

cm'  cm' 

r-"  2) 

co"  cm' 

CM  "^' 

to 

o' 

CO  to" 

CO 

cm' 

rab 
acli 

r) 

o 

in 

in 

CO 

CO 

CO 

to 

CM 

CM 

CM 

O) 
CM 

CO 

o  c 

H  CM 
O  CM 

n  »— 

m  tn 
CO  m 

CM  Oi 

o  o 

CM 

CO  to 

—  r- 

CO  o 

CM  in 

o 

CO 

CM  CO 

r*-  Oi 

CO 

to 

CO  in 
CO 

to  CO 

:  < 
z 

■C  C71 

CI  o 
CO 

O  — 

T  CO 

o 

in  o 
r) 

in  o 

CD  O 

in 

rabI 

CO  in 

Cl 

CO  — " 
CO 

co"  C7>' 

—  TT 

in  o' 
o 

-T*  co" 

^  to' 

CO 

to 

CM*  --' 
CM 

CO 

in 

CM* 

in* 

T3  £ 

n 

t" 
o 

«D_ 

co" 

■T 

to_ 
en 

O 

CM 

CM* 

C  D 

o  c 

CM 

Z  CO 

c 

lO  CO 

CO  CM 

—  ^ 

in  CM 

rr  o> 

tn  — 

CO 

:  < 

C71 

CM 

CO  — 

ructlo 

CM  CO 
to"  CO* 

o 
in 

co'  o 
CO 

in 

o 

OS  CO 

in  TT* 
to 

CO 

CO  CI 

o  — _ 

CM*  V 

a  — 
o  o 
— "  oo" 

CM  r- 
cn  in 

CO  O 

r>- 

CM  •-" 

CO 
CO  00 

—  to 

•<T  CM 

to*  in* 
o> 

z 

Con  St 

tt" 

in 

o 

I 

—  o 

in  — 
CO  -r 

in  CD 

O  CO 

CM  CD 

CM 

CO  — 

:  : 

ai 
c 
c 

in" 

CO 
CO 

to* 
o 
■V 

CM_ 

CO 

to 

o 

CO 

in  — 
m  ^ 

m  i/i 

m  CM 

CM  £?> 

o  to 

in  CO 

Oi  CM 

CM  O 

CO  CO 

:  < 

in  CO 

:  < 

3  "  O) 

o 
o 

o" 

in  CO 
o  r- 
^" 

in  CO 

CO  — 

CO 

in  in 
■^"  cm" 

00  to 
O  CM 

—  to 

CO  CO 

to  CO 

Ol  o 
to 

z 

z 

O   ">  « 

O 
o> 

in 
in 

to 

CM 

!  i 

a  s 

if 

-  E 
o 

g  3 


Q-  S  = 


;  E  ° 

I   3  E 

z  < 


?  r 

E  o  t=  o 
o  a  3  E 


in  p  3  E 
J  y  2  < 


8 

O 

0) 

O 

o 

Ise 

E 

o 

O  J3 

=  E 


E  E 


2  II 


a.  a 
K  Q. 
UJ  o 


■Cm  °' 

St  X  — 

Q.  CD  T) 

-       2t  -  3 


o  i; 


ca  c  ~  01  c 


XI 

•Ie 

z  < 


Q.  O  XI 

E  -Si.  E  ° 

01  X3  =3  E 
K  3  2  < 
liJ  V> 


r-  o  c 

>  E  ° 
°-  z  < 


r 
o 
a 

Q. 

o  _ 

u  -a 

iS 

_  „  -  E 
o  Z  < 
UJ  < 


E  ° 


0  ^  ~ 
fi'  c 

?  XI  =J 

S  E  o 

c  3  E 

01  z  < 


01   C       -rr   01  C 


ii  E 


Q.  E 


u  o 


Table  S2 

Corporate  Excise  Returns  for  1 991 ,  1 992  and  1 993 


1991 

1992 

Amount 
Difference 

Percent 
Difference 

1993 

Amount 
Difference 

Percent 
Difference 

Gross  Receipts 
Number 
Amount  (SOOO) 

86.522 
2.627,157,027 

67.667 
3,109,305,445 

-18.855 
482,148,418 

-21.8% 
18.4% 

64.477 
3,019.281,700 

-3.190 
-90,023,745 

-4.7% 
•2.9% 

Gross  Profits 
Number 
Amount  (SOOO) 

86.044 
811.890,548 

67.256 
914.755.855 

-18,788 

102.865,307 

-21.8% 

12.7% 

64.112 

1.020.799.900 

-3.144 

106.044,045 

-4.7% 
1 1 .6% 

Income  Subject  to 
Apportionment 
Number 

Amount  (SOOOs) 

90.357 
-7,486.520 

73.360 
25.444.289 

-16.997 
32.930,809 

-18.8% 
-439.9% 

61.348 
42.753.567 

-12.012 
17.309,278 

-16.4% 
68.0% 

Massachusetts  Taxable 
Income* 

Number 

Amount  (SOOOs) 

48.007 
6.693.659 

41.231 
6.000.439 

-6.776 
-693.220 

-14.1% 
-10.4% 

33.738 
5.659.254 

-7.493 
-341 ,185 

-18.2% 
-5.7% 

Excise  Due 
Number 
Amount  (SOOOs) 

120.275 
645.168 

118.232 
584.753 

-2.043 
-60.415 

•1.7% 
-9.4% 

119.852 
o5d,1d9 

1,620 
71 .416 

1 .4% 
12.2% 

Nonincome  Excise 
Numtjer 

Amount  (SOOOs) 

89.777 
118,942 

88.174 
108,136 

-1.603 
-10.806 

-1.8% 
-9.1% 

89,902 
167.135 

1.728 
58,999 

2.0% 
54.6% 

Income  Excise 

N  umber 

Amount  (SOOOs) 

37  073 

540.749 

36  629 

492.592 

-444 

-48.157 

-1  2% 
-8.9% 

31  396 
477.768 

-5  233 
-14.824 

•  1 4  3% 

-3.0% 

Tax  Expenditure  Items: 

Carryover 
Number 
Amount  (SOOOs) 

12,540 

5.699.188 

13.469 
13,802.874 

929 

8,103.686 

7.4% 
142.2% 

14.292 
21.827.159 

823 
8.024.285 

6.1% 
58.1% 

CAt;iiipiiuii  lui  nuptriiy 

Subject  to  Local  Taxation 
Number 

Amount  (SOOOs) 

59.179 
22,617,817 

56.506 
22,467,875 

-2,673 
-149,942 

-4.5% 
-0.7% 

56.223 
24.802.558 

-283 
2.334.683 

-O^-i 
10,4% 

Tax  Credit  for  Building  in 
a  Poverty  Area 

Number 

Amount  (SOOOs) 

32 
264 

15 
290 

-17 
26 

-53.1% 

9.8% 

15 
211 

0 

-79 

00% 
-27.2% 

Economic  Opportunity 
Area  Credit* 

Number 

Amount  (SOOOs) 

N/A 
N/A 

N/A 
N/A 

N/A 
N/A 

19 
2.1 17 

N/A 
N/A 

N/A 
N/A 

Renovation  Deduction* 

Number 
Amount  (SOOOs) 

N/A 
M/A 

N/A 
N/A 

N/A 
N/A 

66 

1 .21 5.768 

N/A 

N/A 

N/A 
N/A 

Investment  Tax  Credit* 
Number 

Amount  (SOOOs) 

2,634 
17.973 

2,654 
17,577 

20 
-396 

0.8% 
-2.2% 

2.638 
39.412 

-16 

21.835 

-0.6% 
124.2% 

Vanpool  Credit 
Number 
Amount  (SOOOs) 

13 
121 

16 
37 

3 
-84 

23.1% 
-69.4% 

15 
982 

■1 
945 

-6.3% 
2554.1% 

Research  Credit 
Number 
Amount  (SOOOs) 

582 
32.248 

642 

28.610 

60 
-3.638 

10  3% 
-11.3% 

733 
35.450 

91 
6.840 

14  2% 
23.9% 

*  The  method  to^  aggregating  taxable  Income  rias  been  improved,  1991  and  1992  slalistics  have  been  restated  by  using  this  improved  method.  See  Executrve  Summary. 

*  EcorKimic  Opportunify  Area  Cfe<ftt  and  flertovalnn  Deduction  are  two  new  items  . 

*  Investment  Tax  Credit  vvas  irvrreased  from  1  %  to  3%  lor  1 993 
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Table  2 

1993  Corporate  Excise  Returns 
Busirwss  Corporations  -  All  Industries 


Range  of  Gross  Receipts 

Zero ' 

Up  10 
S100,000 

SIOO.OOO  to 
SI  Million 

SI  Million  to 
$10  Million 

$10  Million  to 
$25  Million 

S2S  Million  to 
$50  Million 

$50  Million  to 
$100  Million 

$100  Million 
$500  Million 

$500  Million 
or  More 

Missing  of 

Non  Applicable 

Gross  Receipts 
Number 
Amount  ($000s) 

38 

•154,075 

12.613 
541.906 

29.635 
11.519.664 

13.438 
44.722.176 

3.359 
53,243.125 

1.723 
60.934.958 

1,293 
91.313.649 

1.577 
351.292.506 

801 

2.405.867,800 

Gross  Profits 
Number 

Amount  (SOOOs) 

229 

6.705.442 

12.321 
739.393 

29,476 
7.138.583 

13.371 
19.701.512 

3,339 
21,398,130 

1.714 
23.553,427 

1.289 
37.667.616 

1.574 
141.620.043 

799 

762.275.757 

Income  Subject  to 
Apportionment 

Number 

Amount  (SOOOs) 

7.008 
■1,552.154 

10.437 
-162.329 

24.542 
-201.651 

11.371 
-1.454,591 

3,024 
472,191 

1,583 
746,256 

1.182 
878.923 

1.466 
6.248.696 

735 

37,778.281 

Massachusetts  Taxable 
Income' 

Number 

Amount  (SOOOs) 

4,102 

349.960 

4.569 
31.337 

13.287 
199.297 

7,046 
636.267 

1,878 
657,466 

946 
469,877 

715 
414.713 

828 
842.235 

367 

2.058.101 

Excise  Due 
Number 
Amount  (SOOOs) 

54.908 
77.161 

12.613 
7.739 

29.635 
28.593 

13.438 
57.991 

3,359 
57,367 

1,723 
41.532 

1.293 
34,984 

1.577 
98.347 

801 
244.691 

505 
7.764 

Nonincome  Excise 
Number 
Amount  (SOOOs) 

37.423 
29.871 

8.751 
16.774 

24,568 
25.243 

11.597 
12.292 

2,845 

10,745 

1.482 
9.317 

1.098 
8.222 

1.400 

17.596 

738 
37.065 

Income  Excise 
Number 
Amount  (SOOOs) 

2.494 
27,900 

4,389 
2.357 

12.900 
17.207 

6.892 
47,413 

1.870 
48.329 

943 
34.778 

715 
32,844 

826 
74.945 

367 
191,994 

Tax  Expenditure  Items: 

Net  Operating  Loss 
Carryover 
Number 

Amount  (SOOOs) 

957 

1.887.617 

1.958 
54.840 

6.899 
228.944 

3,029 
1,562.925 

578 
797.174 

272 
575.423 

208 
1.399.741 

225 
2.227.097 

162 

12.845.007 

Exemption  for  Property 
^iihipf*t  fr>  I  nr^al  Tairatifin 

Number 

Amount  (SOOOs) 

23.182 
7.176.635 

4.286 
384.900 

16.686 
1.287,053 

8.288 
1.974.501 

1.625 
1.561,553 

702 
1.311.313 

487 

1.480.156 

566 
2.609.261 

401 

7.017.187 

Tax  Credit  for  Building  in 
a  Poverty  Are^ 

Number 

Amount  (SOOOs) 

3 

169 

N/A 

3 
2 

4 
4 

N/A 

N/A 

N/A 

Economic  Opportunity 
Area  Credit 
Number 

Amount  (SOOOs) 

7 

2,092 

3 

12 

7 
4 

_ 

N/A 

Renovation  Deduction 
Number 
Amount  ($000) 

9 

153.038 

B 

396 

7 

61 

12 

1.409 

„ 

6 

35.870 

6 

23.973 

15 

998.540 

Investment  Tax  Credit 
Numt>er 
Amount  (SOOOs) 

41 1 
629 

11 
24 

216 
175 

1.034 
2.645 

433 
3,784 

192 
3.527 

120 
3.989 

125 
9.089 

96 
15.549 

Vanpool  Credit 
Number 
Amount  (SOOOs) 

N/A  .. 

N/A 

8 

15 

N/A 

N/A 

N/A 

Research  Credit 
Numtser 
Amount  (SOOOs) 

132 

709 

10 
38 

67 
461 

223 
2.409 

119 
3,052 

58 
3.113 

36 
3.527 

50 
9.285 

38 

12.855 

5««  Pootnoiw  »n%t  Ti&J«  7 
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Table  2 

Agriculture,  Forestry  and  Fishing 

1993  Corporate  Excise  Returns 
Business  Corporations  -  Agriculture,  Forestry  and  Fishing 


Range  of  Gros 

s  Receipts 

Zero  • 

Up  to 
SI  00,000 

$100,000  to 
$1  Millon 

$1  Million  to 
$10  Million 

$10  Million  to 
$25  Million 

S2S  Million  to 
SSO  Million 

SSO  Million  to 
S100  Million 

S100  Million 
S500  Million 

SSOO  Million 
or  More 

Missing  or 
Non  Applicable 

Gross  Receipts 
Number 
Amount  (SOOOs) 

184 

8915,04 

457 
156440.89 

84 

232111.71 

18 

293068.87 

5 

171976.62 

5 

321379.03 

N/A 

N/A 

Gross  Profits 
Number 
Amount  (SOOOs) 

182 
6094.64 

455 
89476.51 

84 

62391.36 

18 

110696.54 

5 

45324.99 

5 

76366.16 

N/A 

N/A 

Incoine  Subject  to 
Apportionment 

Number 

Amount  (SOOOs) 

47 

641.05 

148 
•848.18 

371 
1098.21 

71 

■2960.39 

16 

22110.92 

5 

3172.01 

5 

292.09 

N/A 

N/A 

Massachusetts  Taxable 
Income* 

Number 
Amount  (SOOOs) 

50 
242.51 

55 
248.54 

185 
5271.18 

45 

3792.89 

12 

10829.79 

N/A 

3 

15.95 

N/A 

Excise  Due 
Number 
Amount  (SOOOs) 

604 
428 

184 
96.34 

457 
654.19 

84 
289.32 

18 

1024.95 

5 

38.24 

5 

3.54 

N/A 

N/A 

N/A 

Nonincome  Excise 
Number 
Amount  (SOOOs) 

522 
321.84 

130 
438.76 

333 
317.71 

74 
40.97 

17 
111.78 

4 

30.53 

4 

1.15 

N/A 

Income  Excise 
Number 
Amount  (SOOOs) 

20 
21.32 

55 
23.61 

182 
490.53 

45 
269.39 

12 

1003.53 

N/A 

3 

1.41 

N/A 

Tax  Expenditure  Items: 

Net  Operating  Loss 
C:arryover 

Number 

Amount  (SOOOs) 

490 

72075.26 

97 

2382.75 

295 
20300.42 

63 

22103.17 

15 

26253.59 

3 

2520.53 

N/A 

N/A 

Exemption  (or  Property 
Subject  to  Local  Taxation 
Number 

Amount  (SOOOs) 

7 

260.96 

28 
169.1 

112 

2436.4 

22 

3569.75 

3 

1333.58 

Tax  Credit  for  Building  in 
a  Poverty  Area 

Number 

Amount  (SOOOs) 

N/A 

Economic  Opportunity 
Area  Credit 

Number 

Amount  (SOOOs) 

Renovation  Deduction 
Number 
Amount  ($000) 

Investment  Tax  Credit 
Number 

Amount  (SOOOs) 

12 
6.42 

12 
9.18 

14 

28.46 

5 

90  17 

N/A 

Vanpool  Credit 
Number 
Amount  (SOOOs) 

Research  Credit 
Number 

Amount  (SOOOs) 

N/A 

S««  iootnai«a  afls'  T*6l«  7. 
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Table  2 


Mining 

1993  Corporate  Excise  Returns 
Business  Corporations  -  Mining 


Range  of  GroM  Receipts 

Zero  • 

Up  lo 
$100,000 

$100,000  to 
SI  Millon 

SI  Million  to 
S10  Million 

S10  Million  to 
$25  Million 

S25  Million  lo 
SSO  Million 

SSO  Million  to 
$100  Million 

SI  00  Million 
$500  Million 

SSOO  Million 
or  More 

MiMing  or 
Non  Applicable 

Gross  Receipts 
Number 

Amount  ($0003) 

ia 

538 

59 
25.133 

40 

143.241 

12 

162.900 

8 

293.607 

6 

524.544 

7 

1.781.070 

9 

10.699.981 

Gross  Profits 
Number 

Amount  (SOOOs) 

18 
255 

59 
12.611 

40 

32.771 

11 

36.468 

8 

99.120 

6 

165.312 

7 

758.656 

9 

2.530.589 

Income  Subject  to 
Apportionment 
Numtier 

Amount  ($000s) 

12 

-36.220 

17 
-916 

45 
-96 

34 
-4.819 

12 

18.109 

8 

37.409 

4 

-626.881 

6 

28.241 

9 

181.045 

Massachusetts  Taxable 
Income* 
Number 

Amount  (SOOOs) 

12 
311 

N/A 

27 
335 

23 
3.447 

8 

4.712 

4 

408 

4 

4.288 

6 
731 

Excise  Due 
Number 
Amount  (SOOOs) 

146 
99 

18 
8 

59 
50 

40 
314 

12 
340 

8 

55 

6 
44 

7 
481 

9 
79 

Nonincome  Excise 
Number 
Amount  (SOOOs) 

93 
44 

13 

10 

45 

18 

33 
38 

10 

56 

5 
13 

4 

42 

6 

120 

6 
7 

Income  Excise 
Number 

Amount  (SOOOs) 

S 
9 

3 
0 

27 
32 

23 
288 

8 

323 

4 

39 

4 

407 

6 
69 

Tax  Expenditure  Items: 

Net  Operating  Loss 
Carryover 
Number 

Amount  (SOOOs) 

64 

25.337 

5 

121 

30 

2.775 

26 
16.395 

7 

19.301 

N/A 

N/A 

5 

31.787 

N/A 

Exemption  for  ProF>erty 
Subject  to  Local  Taxation 

Number 

Amount  (SOOOs) 

M/A 

N/A 

19 
559 

11 
949 

N/A 

3 

537.482 

N/A 

N/A 

Tax  Credit  for  Building  in 
a  Poverty  Area 
Number 

Amount  (SOOOs) 

Economic  Opportunity 
Area  Credit 

Number 

Amount  (SOOOs) 

Renovation  Deduction 
Number 
Amount  (SOOO) 

Investment  Tax  Credit 
Number 

Amount  (SOOOs) 

N/A 

6 
15 

4 
37 

N/A 

Vanpool  Credit 
Number 
Amount  (SOOOs) 

Research  Credit 
Number 

Amount  (SOOOs) 

S—  tootnoias  artsr  Itbim  7 
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Table  2 


Const,  uction 

1993  Corporate  Excise  Returns 
Business  Corporations  -  Construction 


Ranqe  of  Gross  Receipts 

Zero  * 

Up  to 

S1 00.000 

$100,000  to 
$1  Milion 

SI  Million  to 
S10  Million 

S10  Million  to    S2S  Million  to 
S2S  Million       S50  Million 

SSO  Million  to 
S100  Million 

S100  Million 
S500  Million 

S500  Million 
or  More 

Missing  or 
Non  Applicable 

Gross  Receipts 
Number 

Amount  (SOOOs) 

N/A 

1.331 
60  926 

3.453 

1.430 
4  399 

267  118 

58 

56 

1 1 

Gross  Profits 
Numl)er 

Amount  (SOOOs) 

26 
3.936 

1.312 
80.724 

3.439 
534.305 

1.426 
1.099.066 

267  118 
721.544  556,753 

58 

643.852 

56 

1,866.366 

10 

5.024.036 

Income  Subject  to 
Apportionment 
Number 

Amount  (SOOOs) 

359 
15  475 

1.073 
-1 .541 

2.728 
-9. 1 52 

1.165 
14.820 

245  113 
-27  443             1 1  710 

57 
23  230 

56 

586  01 1 

11 

251  726 

Massachusetts  Taxable 
Income' 
Number 

229 
2.601 

438 

2.103 

1  401 

19.369 

693 
42.172 

35,723  17,146 

11.770 

26 

11,119 

2.185 

Excise  Due 
Number 

ArtwMint  /WV)«) 
MITKJUni  ^JWAJOJ 

4  365 
2.731 

1  331 
715 

3  453 
2.989 

1  430 
4.281 

267  118 
3.298  1.567 

891 

56 
1,430 

711 

N/A 

Nonincome  Excise 
Number 

Amount  (SOOOs) 

2.923 
1.957 

834 
1.096 

2.676 
3.294 

1.143 
753 

187  81 
527  272 

32 

141 

37 
373 

9 

481 

Income  Excise 
Number 
Amount  (SOOOs) 

72 
153 

424 
182 

1.366 
1.693 

679 
3.331 

117  59 
2.722  1.249 

18 
718 

25 
846 

4 

208 

Tax  Expenditure  Items: 

Net  OperatifiQ  Loss 
Carryover 
Numtwr 

Amount  (SOOOs) 

2.294 
231.801 

593 
19.915 

2.377 
451.989 

978 
137.033 

100  36 
51.301  16.301 

13 

41.192 

16 

196,878 

6 

47.535 

Exemption  for  Property 
Subject  to  Local  Taxation 

Numtier 

Amount  (SOOOs) 

41 

6.924 

293 
10,178 

999 
22.533 

417 

28.926 

34  17 

42,855  9,022 

3 

6.585 

9 

10.993 

N/A 

Tax  Credit  for  Building  in 
a  Poverty  Area 
Humber 

Amount  (SOOOs) 

Economic  Opportunity 
Area  Credit 

Number 

Amount  (SOOOs) 

N/A 

• 

3 
1 

Renovation  Deduction 
Number 
Amount  (SOOO) 

N/A 

Investment  Tax  Credit 
Number 

Antount  (SOOOs) 

5 
2 

N/A 

10 
25 

3 

10  N/A 

N/A 

N/A 

Vanpool  Credit 
Numtwr 
Amount  (SOOOs) 

Research  Credit 
Numt>er 

Amount  (SOOOs) 

N/A 

N/A 

N/A 

16 


Tabla2 


Oursbl*  Manufacturing 

1993  Corporals  Excim  Return* 
Business  Corporstions  -  Durable  Manufacturing 


Ranga  of  Groas  RacaipU 

Zaro  ■ 

Up  to 
S100.000 

$100,000  to 
SI  Mlllon 

SI  MIINon  to 

S10  Million 

S10  Million  to 
S2S  Million 

S2S  Million  to 
SSO  Million 

SSO  Million  to 
S100  Million 

SI  00  Million 
SSOO  Million 

SSOO  Million 
or  Mora 

MiMing  or 
Non  Appllcabis 

Gross  Receipts 
Number 

A/nount  (SOOOs) 

5 

■116.869 

487 
21.345 

1  452 
638.828 

1.513 
S.60S.622 

524 
8.476.706 

320 
11.480.199 

298 

21.252.377 

403 

90.535.118 

183 

635.SW.274 

Gross  Profits 
Numbar 
Amount  (SOOOi) 

25 

466.967 

480 

29.510 

1,450 
272.337 

1.510 
2,238.437 

S24 
3.440.349 

319 
4.188.810 

298 
7.944.984 

4(H 

32.417.313 

183 

246.094.916 

Income  Subject  to 
Apportionment 

Numt>ar 

Amount  (SOOOs) 

267 
•52.365 

400 
■45.209 

1.238 
■86.361 

1.307 
•190.094 

475 
139.928 

294 
207.339 

274 
278.229 

364 

1.595.282 

166 

13.329.764 

Massachusetts  Taxable 
Income' 

NumtMr 

Amount  (SOOOs) 

145 

6.670 

150 
6.913 

659 
13.638 

766 
140.608 

281 
159207 

162 
128.076 

167 
114.894 

198 
225.065 

75 

726.769 

Excise  Due 
Numt>ar 
Amount  (SOOOs) 

2.572 
2.716 

487 
471 

1.452 
1.688 

1.513 
10.881 

524 
11.486 

320 
10.087 

298 
8.454 

403 
20  446 

183 
71.886 

N/A 

Nonincome  Excise 
Numbar 
Amount  (SOOOs) 

2.051 
2.089 

384 

276 

1.316 
1.076 

1.397 
2.670 

459 
2.448 

291 
2.684 

271 
2.485 

366 
4.621 

171 
14.613 

Income  Excise 
Numbar 
Amount  (SOOOs) 

70 
436 

146 
261 

639 
1.209 

752 
10.450 

281 
12.423 

162 
10.522 

167 
10.016 

198 
20.585 

75 
69.033 

Tax  Expenditure  Items: 

Net  Operating  Loss 
Carryover 

Numbar 

Amount  (SOOOs) 

1^57 
139.147 

154 

5.105 

895 
39.6S3 

998 

247.933 

244 

229  454 

117 
245.965 

105 
328.488 

125 
570.705 

79 

2.809.801 

Exemption  for  Property 
Subject  to  Local  Taxation 

Numbar 
Amount  (SOOOs) 

39 
36  122 

67 
1.784 

347 
21.885 

330 
118.964 

90 

152.327 

61 

132.698 

58 

248.901 

76 

814.647 

43 

2.243.014 

Tax  Credit  for  Building  in 
a  Poverty  Area 

Numbar 

Amount  (SOOOs) 

NIA 

N/A 

Economic  Opportunity 
Area  Credit 

Numt>ar 

Amount  (SO(X>s) 

Renovation  Oeduction 
Numbar 
Amount  (SOOO) 

N/A 

NIA 

N/A 

N/A 

4 

226.925 

Investment  Tax  Credit 
Numbar 
Amount  (SOOOs) 

215 
1S3 

4 
1 

129 
118 

S98 
1.476 

201 
1.747 

96 
1.739 

84 
2.249 

56 
4.333 

44 
10.498 

Vanpool  Credit 
Numbar 
Amount  (SOOOs) 

N/A 

N/A 

N^A 

N/A 

Research  Credit 
Numbar 
Amount  (SOOOs) 

48 

146 

3 

33 

36 

102 

114 

1.108 

74 

1.S30 

36 

2.156 

25 
2.500 

26 

6.333 

26 

10.174 

17 


Table  2 

Nondurable  Manufacturing 

1993  Corporate  Excise  Returns 
Business  Corporations  -  Nondurable  Manufacturing 


Range  of  Groaa  Recelpta 

Zero  • 

Up  to 
S100.000 

SI  00,000  to 
SI  Million 

$1  Million  to 
S10  Million 

S10  Million  to      S25  Million  to 
S2S  Million           SSO  Million 

SSO  Million  to 
S100  Million 

S100  Million 
SSOO  Million 

SSOO  Million 
or  More 

Miaaing  or 
Non  Applicable 

Gross  Receipts 
Number 
Amount  (WOOa) 

NIA 

322 
12.928 

999 
415.916 

828 
3.230 .253 

320  195 
5.118.484  6.871.147 

157 

1 1. 352.592 

271 

64,876,347 

211 

702.517.456 

Gross  Profits 
Number 
Amount  (SOOOa) 

tt 
-363 

3t6 
13,745 

998 
662.897 

827 
1.127,425 

319  195 
1.939.370  2.051.309 

157 
4.075.960 

271 

23,607.485 

211 

213.153.720 

Inconie  Subject  to 
Apportionment 

Number 

Amount  (WOOa) 

154 

-86.747 

269 
■12.854 

827 
40.034 

724 

•90.751 

289  180 
19.612  128.385 

143 

408.385 

257 

1.384,427 

199 

17.858.519 

Massachusetts  Taxable 
Income' 
Number 

Amount  (K>00a) 

118 
61.470 

103 
1.214 

441 

7.454 

466 

70.073 

197  123 
100.728  67.010 

105 
93.347 

148 

229.722 

116 
383.605 

Excise  Due 

Number 
Amount  (SOOOa) 

1.927 
7.021 

322 
232 

999 
1.039 

828 
5.340 

320  195 
7.347  5.009 

157 
7.216 

271 
21.734 

211 
45.568 

N/A 

Nonincome  Excise 
Number 
Amount  ($000a) 

1.493 
1,3S8 

224 
347 

871 
831 

766 
1.384 

297  176 
1 .564                  1 .364 

144 
1.080 

254 
4,111 

196 
6.043 

Income  Excise 

Number 

Amount  (SOOOa) 

48 
5.073 

98 
81 

431 
667 

461 
4.870 

197  123 
7.387  4.821 

105 
7.871 

148 
19.967 

116 
36.246 

Tax  Expenditure  Items: 

Net  Operating  Loss 
Carryover 

Number 

Amount  (tOOOa) 

851 
97.153 

86 
3.768 

584 
25.897 

590 
183.494 

196  92 
132.542  195.479 

67 

197.052 

101 
580.1 14 

99 

1.005.876 

Exemption  for  Property 
Subject  to  Local  Taxation 

Numt>er 

Amount  (SOOOa) 

24 
19.011 

S3 

1.021 

223 
4.557 

145 
31.274 

55  26 
201.843  23.801 

27 

127.421 

34 

415.238 

40 

2.140,272 

Tax  Credit  for  Building  in 
a  Poverty  Area 

Numt}er 

Amount  (SOOOa) 

N/A 

N/A 

Economic  Opportunity 
Area  Credit 
Numtjer 

Amount  (SOOOa) 

NfA 

IVI/A 

t>l/A 

Renovation  Deduction 

Number 
Amount  (SOOO) 

KVA 

NIA 

N/A 

N/A 

N/A 

N/A 

Investment  Tax  Credit 
Amount  (SOOOa) 

106 
201 

4 

12 

38 
22 

265 
729 

152  58 
1.360  1.365 

32 

1,219 

47 
3.728 

38 
4.344 

Vanpool  Credit 
Number 

Amount  (SOOOa) 

4 
8 

NIA 

Research  Credit 
Number 

Amount  (SOOOa) 

18 
238 

fM/A 

18 

222 

13  6 

203  378 

3 

555 

IS 

2.299 

8 

1.674 

S««  iootnof*  ansr  Tad's  7 
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Table  2 

Transportation,  Communications,  Electric,  Sanitary  and  Gat 

1993  Corporate  Excise  Returns 
Business  Corporations  -Transportation,  Communications,  Electric,  Sanitary  and  Gas 


Range  of  Gross  Receipts 

Zero  ' 

Up  to 
$100,000 

$100,000  to 
$1  Million 

$1  Million  to 
$10  Million 

$10  Million  to  $25  Million  to 
$25  Million       SSO  Million 

$50  Million  to 
$100  Million 

$100  Million 
SSOO  Million 

$500  Million 
or  More 

Misting  or 
Non  Applicable 

Gross  Receipts 
Number 
Amount  (SOOOs) 

978 
31 .433 

870 

343.656 

458 

1.695.552 

156  93 

2.512.551  3.304.970 

85 

6.035,531 

96 

20.627.146 

37 

109.647.913 

Gross  Profits 
Number 
Amount  ($0003) 

9 

■2.456 

967 

61.294 

863 

238.264 

451 

915.403 

156  93 

1.432.637  2.138.230 

85 

3.616.935 

97 

10.316.322 

37 

62.702.923 

Income  Subject  to 
Apportionment 
Number 

Amount  (SOOOs) 

233 
•726.991 

826 
-20,960 

719 
-19.612 

392 
135.248 

143  84 
23.707  163,590 

75 

145,278 

92 
22.520 

32 

-470,193 

Massachusetts  Taxable 
Income* 

Number 

Amount  (SOOOs) 

139 
8.585 

505 
1.841 

391 
6.664 

220 
38.289 

80  42 
17.523  7.280 

45 
4.246 

50 

9.774 

14 

177.987 

Excise  Due 
Number 
Amount  (xjuusj 

1 ,894 
1.828 

978 
537 

870 
980 

458 
3.325 

156  93 

2.575  592 

85 

659 

98 

1.338 

37 
22,744 

N/A 

NnninpnnriA  pyriCA 
Numt>er 
Amount  (SOOOs) 

1.199 
662 

692 
6.691 

600 
1.379 

331 
445 

110  74 
196  111 

62 
316 

82 
309 

36 
1.483 

- 

Income  Excise 
Number 
Amount  (SOOOs) 

84 
640 

494 

170 

377 
599 

215 
2.763 

80  42 

1.151  477 

45 

382 

50 
903 

14 

16,909 

Tax  Expenditure  Items: 

Carryover 
Number 
Amount  (SOOOs) 

798 
268.293 

509 
19,189 

575 
46.485 

260 
143.944 

55  25 
101.835  68.100 

25 

160,060 

40 
47.248 

26 

459.295 

Subject  to  Local  Taxation 

Number 
Anwunt  (SOOOs) 

28 
97.265 

115 
948 

209 
9.940 

102 
45.882 

31  13 

25.177  5.436 

15 

69.643 

14 

202.414 

6 

1,049.654 

Tax  Credit  for  Building  in 
a  Poverty  Area 

Number 

Anwunt  (SOOOs) 

N/A 

Economic  Opportunity 
Area  Credit 
Number 

A/TIOUni  ^XAAISJ 

Renovation  Deduction 
Number 

- 

N/A 

Investment  Tax  Credit 
Numt»er 
Amount  (SOOOs) 

N/A 

N/A 

N/A 

N/A 

0 

N/A 

Vanpool  Credit 
Number 
Amount  (SOOOs) 

Research  Credit 
Number 
Amount  (SOOOs) 

N/A 

3 

7 

N/A 

S«e  lootPDlM  sftar  TatM  7  19 
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Table  2 


Wholesale  Trace 

1993  Corporate  Excise  Returns 
Business  Corporations  -  Wholesale  Trade 


Range  of  Gross  Receipts 

Zero  • 

Up  to 
SI  00,000 

$100,000  to 
S1  Million 

SI  Million  to 
S10  Million 

S10  Million  to 
S25  Million 

S25  Million  to 
SSO  Million 

SSO  Million  to 
S100  Million 

S100  Million 
S500  Million 

SSOO  Million 
or  More 

Missing  or 
Non  Applicable 

Gross  Receipts 
Number 
Amount  (SOOOs) 

N/A 

665 
27  567 

1,754 
762  591 

1.867 
7  235  549 

588 

9, J  1  0,90/ 

290 

206 

1  S  ISi  Q7fi 

245 

3^,700,  1 

128 

TIR  cvi  "it^y 

Gross  Profits 
Numt>er 
Amount  (SOOOs) 

18 

5,758.231 

650 
174,465 

1,748 
335,208 

1.863 
2.006.515 

587 
2.206.815 

289 
2.321.120 

206 
3.417.319 

245 

15.422,970 

127 

38.686.690 

Apportionment 
Number 
Amount  (SOOOs) 

291 
-273  788 

582 
73  540 

1.458 
-19  069 

1.593 
-41  528 

523 
1 85  524 

273 
41  020 

188 

276  6 1 8 

224 

1  ClA'i  flu 

121 

Massactiusetts  Taxable 
Income* 

Number 

Amount  (SOOOs) 

1 90 
21.123 

22 1 
1.918 

783 
12.542 

1  065 
80.848 

392 
99.477 

1 93 
109.106 

123 
54.680 

149 

133.753 

66 

139.085 

Excise  Due 
Number 
Amount  (SOOOs) 

3  097 
5.149 

665 
446 

1  754 
1.781 

1  667 
7.816 

588 
8.127 

290 
7.919 

206 
4.347 

245 
13.794 

128 
17.273 

3 
3 

Nonincome  Excise 
Number 
Amount  (SOOOs) 

2.285 
1.646 

483 

763 

1.475 
1.350 

1.675 
1.790 

548 
1,741 

266 
1.345 

181 
1.044 

224 
2.310 

117 
2.786 

Income  Excise 
NufTib€r 
Amount  (SOOOs) 

69 
1.728 

214 
163 

769 
1,054 

1.053 
5.987 

391 
6.525 

197 
6.661 

123 
3.415 

149 
11.184 

66 
12.898 

Tax  Expenditure  Items: 

f4et  Operating  Loss 
Carryover 

Number 

Amount  (SOOOs) 

1.301 
272.475 

175 
4.127 

930 

39.291 

1.213 
172.368 

338 
149,977 

154 
96.845 

75 
91.634 

93 

224.567 

61 

436.180 

Exemption  for  Property 
Subject  to  Local  Taxation 

Number 
Amount  (SOOOs) 

46 

27.728 

92 
1.591 

409 
13.551 

394 
51.705 

100 
65.072 

34 
34.304 

35 

134,727 

31 

188.325 

26 

878.657 

Tax  Credit  for  Building  in 
a  Poverty  Area 

Numtwr 

Amount  (SOOOs) 

N/A 

Economic  Opportunity 
Area  Credit 

Number 

Amount  (SOOOs) 

- 

Renovation  Deduction 
Number 
Amount  (SOOO) 

N/A 

N/A 

N/A 

N/A 

N/A 

Investment  Tax  Credit 
Uumber 
Amount  (SOOOs) 

14 
11 

3 
3 

28 
76 

27 
220 

9 
97 

7 
138 

9 

284 

6 

213 

Vanpool  Credit 
Number 
Amount  (SOOOs) 

N/A 

Researcfi  Credit 
Number 
Amount  (SOOOs) 

7 
18 

N/A 

8 
1 1 1 

4 

31 

3 
96 

3 
56 

N/A 

See  toomoM  afl«r  T«bt«  7 
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Table  2 


ReUil  Trad* 

1993  Corporate  Excise  Returns 
Business  Corporations  --  Retail  Trade 


Range  of  Grou  Racaipts 

Zero  • 

Up  to 
$100,000 

S100.000  to 
SI  Millon 

SI  Million  to 
$10  Million 

S10  Million  lo 
$25  Million 

$25  Million  lo 
$50  Million 

SSO  Million  lo 
$100  Million 

SI  00  Million 
SSOO  Million 

SSOO  Million 
or  More 

Mixing  or 
Non  Applicable 

Gross  Receipts 

Number 
Amount  (SOOOs) 

3 
-1 

1,S28 
79.633 

6.673 
2.656.603 

2,382 
6,991.965 

444 

7,035,919 

187 
6,463,918 

119 
8.383.998 

132 

29.118,349 

98 

287,922,108 

Gross  Profits 
Number 

Amount  (SOOOs) 

24 

2.569 

1.506 
45.370 

6,651 
1.112.620 

2.379 
2.271.158 

442 

1.707.969 

185 
1,823,613 

118 
3.145,154 

132 

11,818,544 

98 

85.996.154 

Income  Subject  to 
Apportiontnent 

Number 

Amount  (SOOOs) 

394 
18.172 

1.266 
-6.766 

5,619 
-40.661 

1.979 
-53.798 

379 
34.889 

164 
-45,988 

109 
117,365 

124 
156.058 

85 

-447579 

Massachusetts  Taxable 
Income' 
Numt>er 

Amount  (SOOOs) 

434 
11.596 

388 
2.251 

2.648 
32.503 

1.235 
57.958 

237 
53.596 

92 
28.699 

71 

61.431 

65 
59.148 

34 

170.121 

Excise  Due 
Number 

Amount  (SOOOs) 

8.259 
5.479 

1.528 
830 

6.673 
5.279 

2.382 
6.719 

444 

8,114 

187 
3.129 

119 

5.432 

132 
6.980 

98 
25.704 

4 

1 

Nonincome  Excise 
Number 

Amount  (SOOOs) 

6.929 
2.715 

1,223 
536 

6.210 
3.076 

2.280 
2.114 

423 
2.235 

176 
1.277 

112 
1.625 

119 
1.533 

91 

5.195 

Income  Excise 
Number 
Amount  (SOOOs) 

120 
616 

372 
197 

2,564 
2.710 

1.199 
4.368 

237 
3,739 

91 
1.813 

71 
3.823 

65 
5.210 

34 
13.165 

Tax  Expenditure  Items: 

Net  Operating  Loss 
Carryover 

Numt>er 

Amount  (SOOOs) 

4.191 
397^67 

454 
14.982 

3.687 
151.926 

1,778 
266.877 

349 
205.865 

130 
103.511 

87 

205.658 

77 

254.067 

62 

1.087.912 

Exemption  for  Property 
Subject  to  Local  Taxation 

Number 
Amount  (SOOOs) 

65 
13.549 

228 
3.477 

1,408 
24,039 

558 
28,431 

111 
21.571 

42 
17.519 

15 

40,794 

16 

71.195 

14 

2.515,953 

Tax  Credit  for  Building  in 
a  Poverty  Area 
Number 

Amount  (SOOOs) 

N/A 

N/A 

Economic  Opportunity 
Area  Credit 

Numt>er 

Amount  (SOOOs) 

N/A 

N/A 

N/A 

Renovation  Deduction 
Numtjer 
Amount  (SOOO) 

t^A 

N/A 

3 

695 

N/A 

4 

288.865 

Investment  Tax  Credit 
Number 
Amount  (SOOOs) 

3 
1 

N/A 

11 
17 

5 
15 

N/A 

N/A 

N/A 

N/A 

Vanpool  Credit 
Number 
Amount  (SOOOs) 

N/A 

N/A 

Research  Credit 
Number 
Amount  (SOOOs) 

N/A 

N/A 

3 
9 

S*«  tootnor*s  afier  T«E>t«  7. 
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Tabte  2 

Finance,  Insurance  and  Real  Estate 

1993  Corporate  Excise  Returns 
Business  Corporations  -  Finance,  Insurance  and  Real  Estate 


Range  of  Gross  Receipts 

Zero  • 

Up  to 
$100,000 

SI  00,000  to 
SI  Millon 

SI  Million  to 
S10  Million 

S10  Million  to 
$25  Million 

$25  Million  to 
SSO  Million 

SSO  Million  to 
S100  Million 

SI  00  Million 
S500  Million 

S500  Million 
or  More 

Missing  or 
Non  Applicable 

Gross  Receipts 
Number 
Amount  (SOOOs) 

7 

-34.579 

1.154 
43.120 

1.700 
619.457 

630 
1.901.448 

148 

2.319.120 

85 

3.137.679 

70 

4.822.814 

67 

14.017.065 

24 

122.956.471 

Gross  Profits 
Number 
Amount  ($000s) 

41 

315,509 

1.103 
35.626 

1.6B0 
503.347 

615 
1.297.278 

141 

1.483.677 

84 

1.920.154 

69 

3,684.348 

66 

8.660.817 

24 

33.932.432 

Income  Subject  to 
Apportionment 
Numt)er 

Anwunt  (SOOOs) 

3,172 
448.066 

931 
-78.089 

1.429 
-16.319 

523 
-934,923 

130 
21.324 

74 
25.543 

51 

101.462 

62 

866.697 

20 

2,377.552 

Massachusetts  Taxable 
Income' 

Number 

Amount  (SOOOs) 

1.482 
171.413 

462 
3.419 

930 
22.092 

339 
51.026 

66 
27.411 

29 
23.972 

32 
24.320 

29 
53,830 

11 

104.963 

Excise  Due 
Number 
Amount  (SOOOs) 

10.550 
30.669 

1.154 
926 

1.700 
3.026 

630 
5,074 

148 

2.723 

85 
4.928 

70 
2.815 

67 
12.717 

24 
20.741 

451 
7.195 

Nonincome  Excise 
Number 

Amount  (SOOOs) 

5.640 
11,769 

720 
1.413 

1.241 
3.838 

470 
886 

104 
357 

70 
1.120 

56 
587 

52 
1.064 

23 
2.539 

Income  Excise 
Number 

Amount  (SOOOs) 

1^64 
14,639 

444 
295 

900 
1.964 

327 
3.494 

65 
2.254 

29 
2.128 

32 
2.290 

28 
5.113 

11 
9,971 

Tax  Expenditure  Items: 

Net  Operating  Loss 
Carryover 

Numt)er 

Amount  (SOOOs) 

4.714 
4.141.580 

441 

261.742 

887 
203.107 

328 

226.330 

53 

175.557 

32 

243,436 

27 
51.71 1 

26 

275.894 

15 

367.474 

Exemption  tor  Property 
Subject  to  Local  Taxation 

Numt>er 

Amount  (SOOOs) 

468 

1,277.365 

212 
15.677 

433 
1 7.982 

139 
986.724 

21 

30.858 

16 

47.713 

1 1 

65.367 

5 

27.427 

8 

3.321.534 

Tax  Credit  for  Building  in 
a  Poverty  Area 
NumtKr 

Amount  (SOOOs) 

N/A 

Economic  Opportunity 
Area  Credit 
Number 

Amount  (SOOOs) 

N/A 

N/A 

Renovation  Deduction 
Numt)er 
Amount  (SOOO) 

3 

25 

3 

352 

N/A 

N/A 

I^A 

N/A 

Investment  Tax  Credit 
Number 
Amount  (SOOOs) 

4 
47 

N/A 

11 
27 

9 
38 

7 
41 

7 
113 

3 
87 

2 
371 

Vanpool  Credit 
Numt>er 

Amount  (SOOOs) 

Research  Credit 
Numljer 
Amount  (SOOOs) 

NM 

N/A 

4 

172 

N/A 

N/A 

M«  toolr\ol«*  tnt  T«t>t«  7 
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Tabl«  2 


S«rvtc«* 

1993  Corporate  Excise  Returns 
Business  Corporations  -  Services 


Range  ol  Grou  R«c«ipta 

Zero ' 

Up  to 
$100,000 

SI  00,000  to 
SI  Million 

SI  Million  to 
SI  0  Million 

S10  Million  to 
S2S  Million 

$25  Million  to 
$50  Million 

$50  Million  to 
$100  Million 

$100  Million 
$500  Million 

$500  Million 
or  More 

Missing  or 
Non  Applicable 

Gross  Receipts 
Number 
Amount  (SOOOs) 

t1 

-2.219 

4.417 
193.440 

9.871 
3.739.003 

3.450 
1 1 .000.798 

743 
11.713.890 

365 
12.886.306 

249 
17.460.959 

250 
55.015.759 

75 

103.543.833 

Gross  Profit* 
Numt>er 

Amount  (SOOOs) 

45 

115.513 

4.320 
248.043 

9.817 
2,927.205 

3.424 
7.650.251 

739 
7.462.229 

361 

7.611.014 

247 
9.969.234 

250 

33.602.468 

75 

53.499.256 

Income  Subject  to 
Apportionment 
Number 

Amount  ($0003) 

1.423 

-691.720 

3.718 
•59.037 

8.208 
-69.837 

2.926 
■223.279 

682 
-34.962 

333 
285.226 

228 
64.469 

236 
432.646 

71 

2.689.358 

Massachusetts  Taxable 
Income" 

Number 

Amount  (SOOOs) 

967 
40.156 

1.769 
8.847 

4.771 
63.160 

1.784 
121.173 

394 
101.337 

199 
77.186 

129 
47.284 

135 
97.988 

31 

85.588 

Excise  Due 
Number 

Amount  (SOOOs) 

16.016 
13.126 

4.417 
2.693 

9.871 
8.736 

3.450 
11.233 

743 

8.559 

365 
7.109 

249 
4.781 

250 
18,019 

75 
12.253 

10 
112 

Nontncome  Excise 
Number 
Amount  (SOOOs) 

11.520 
5.083 

3.085 
3.516 

7.974 
8.131 

2.833 
1.780 

579 
1.272 

298 
879 

200 
752 

220 
2.832 

68 
2.010 

Income  Excise 
Number 
Amount  (SOOOs) 

447 

2.607 

1.684 

756 

4.625 
5.338 

1.736 
9.358 

393 
7.214 

199 
6.061 

129 
4.096 

135 
9.084 

31 
8.123 

Tax  Expenditure  Items: 

Net  Operating  Loss 
Carryover 

Number 

Amount  (SOOOs) 

5.733 
936.660 

1.286 
37.573 

5.255 
226.756 

1.706 
489.532 

228 
444.685 

97 

300.658 

72 

318.168 

73 

416.119 

34 

615.096 

tzxempiion  lor  nropeny 
Subject  to  Local  Taxation 

Number 

Amount  (SOOOs) 

183 
397.188 

712 
18.401 

2.313 
95.180 

763 
181.394 

116 
239.596 

56 

178.953 

38 

168.048 

38 

451.052 

18 

515.511 

Tax  Credit  for  Building  in 
a  Poverty  Area 

Numljer 

Amount  (SOOOs) 

N/A 

N/A 

Economic  Opportunity 
Area  Credit 

Numtwr 

Amount  (SOOOs) 

N/A 

N/A 

N/A 

Renovation  Deduction 
Numt>er 
Amount  (SOOO) 

N/A 

N/A 

N/A 

3 
11 

N/A 

N/A 

Investment  Tax  Credrt 
Number 
Amount  (SOOOs) 

31 
10O 

N/A 

13 
10 

64 
193 

21 
238 

11 
124 

N/A 

3 
96 

N/A 

Vanpool  Credit 
Numt>er 
Anwunt  (SOOOs) 

N/A 

Research  Credit 
Number 
Amount  (SOOOs) 

51 

271 

4 

2 

21 

245 

67 

752 

24 

929 

11 
444 

7 
442 

4 

147 

N/A 

5««  footnoiw        T»tii9  7 
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Table  2 


Other  and  Undefitiijd 

1993  Corporate  Excise  Returns 
Business  Corporations  -  Other  and  Undefined 


Ranqe  of  Gross  Receipts 

Zero  • 

Up  to 
S1 00,000 

StOO.OOO  to 
$1  Million 

$1  Million  to 
S10  Million 

S10  Million  to 
S25  Million 

$25  Million  to 
$50  Million 

$50  Million  to 
S100  Million 

$100  Million 
S500  Million 

$500  Million 
or  More 

Missing  or 
Non  Applicable 

Gross  Receipts 
Number 

Amount  (SOOOs) 

8 

-333 

1.529 
62,062 

2,347 
834.827 

756 
2.263  237 

139 
2,072  434 

57 

2  017  712 

40 

2  670  636 

47 

24 

72  107  649 

Gross  Profits 
Number 
Amount  (SOOOs) 

30 
45.537 

1,458 
43,272 

2.316 
450.313 

752 
1.000,718 

135 
856,375 

57 

797,981 

40 

928.152 

47 

3.100.859 

24 

20,343,183 

Income  Subject  to 
Apportionment 

Number 

Amount  (SOOOs) 

656 
-164,677 

1,192 
-10,51 1 

1.900 
18.325 

652 
-62.502 

130 
69,394 

55 

-111  1 50 

38 
90  476 

44 

121  467 

20 

Massachusetts  Taxable 
Income* 

Number 

Amount  (SOOOs) 

336 
25,793 

466 
1,91 1 

1 .051 
16.269 

410 
26.880 

92 
46,922 

36 
10,582 

22 
2,725 

24 
17,547 

9 

266,710 

Excise  Due 
Numt>er 

Amount  (SOOOs) 

5,278 
7,914 

1 ,529 
785 

2.347 
2,371 

756 
2,719 

139 
3,773 

57 
1,098 

40 
342 

47 
1,407 

24 

27,692 

30 
392 

Nonincome  Excise 
Number 

Amount  (SOOOs) 

2.768 
2,026 

947 
1,002 

1,827 
1,933 

595 
392 

111 
238 

41 

222 

32 
139 

40 
324 

20 
1,902 

Income  Excise 
Number 

Amount  (SOOOs) 

275 
1,979 

445 
164 

1,020 
1,451 

402 
2.235 

89 
3,589 

36 
989 

22 
231 

24 
1.646 

9 

25,337 

Tax  Exp>enditure  Items: 

Net  Operating  Loss 
Carryover 

Number 

Amount  (SOOOs) 

1,489 
594,847 

474 
12,787 

1,171 
78,873 

348 
6S.492 

40 

24,782 

IS 
37,101 

13 
65,321 

10 
11,781 

16 

182,458 

Exemption  for  Property 
Subject  to  Local  Taxation 

Number 

Amount  (SOOOs) 

54 
12.191 

136 
1.515 

427 
16,282 

148 

85,106 

15 

16,232 

7 

125.975 

3 

771 

N/A 

4 

103,194 

Tax  Credit  for  Building  in 
a  Poverty  Area 

Number 

Amount  (SOOOs) 

Economic  Opportunity 
Area  Credit 
Numt>er 

Amount  (SOOOs) 

Renovation  Deduction 
Numt>er 
Amount  ($000) 

N/A 

N/A 

N/A 

N/A 

Investment  lax  Credit 
Number 

Amount  (SOOOs) 

19 
66 

N/A 

15 
8 

25 
52 

6 
28 

S 
120 

3 
34 

N/A 

N/A 

Vanpool  Credit 
Number 
Amount  (SOOOs) 

N/A 

Research  Credit 
Number 

Amount  (SOOOs) 

4 

6 

4 

14 

4 

16 

N/A 

N/A 

N/A 

24 


Table  3 


Table  3 

1993  Corporate  Excise  Returns 
Business  Corporations  -  All  Industries 


Range  of  Excli 

e  Due 

S456 
(MIn.  Excise)' 

$457  to 
$1,000 

SI. 000  to 
S5.000 

S5.0O0  to 
SIO.OOO 

SIO.OOO  to 
S25.0OO 

S2S.000  to 
$50,000 

SSO.OOO  to 
$100,000 

$100,000 
or  More 

Gross  Receipts 
Numb6r 

Amount  (SOOOs) 

40.793 
318.741.987 

6.375 
112.166.727 

9,989 
335.191.334 

2.939 
189.045.071 

2. 1 50 
374.585.204 

943 

239,251,455 

566 

251.334.711 

722 

1.198.965.200 

Gross  Profits 
Number 
Amount 

40.473 

106.707.776 

6.355 

77,854,273 

9.972 
87,824,995 

2.929 
57.898.775 

2.147 
1 10.517.728 

944 

73  279. 179 

567 

86,369.605 

725 

420.327.572 

Income  Subject  to 
Apportionment 

NumtMr 

Amount  (SOOOs) 

37.451 
-12.518.203 

6.204 

•1,823,310 

10.127 
-3.203.580 

2.999 
1.036.016 

2.266 
2.202.510 

979 
-95.860 

590 
4,938,925 

732 

52.217.069 

Massachussetts  Taxable 
Income* 
Numt>«r 

Amount  (SOOOs) 

13.B19 
120.928 

4.743 
53.176 

8,554 
233,819 

2.626 
206.815 

1.973 
391.770 

864 
392.919 

517 
460,005 

642 

3,799,821 

Excise  Due 
Number 
Amount  (SOOOs) 

89,275 
40.678 

9.615 
6.572 

12,614 
28,956 

3.326 
23.384 

2.481 
38.528 

1.086 
37.974 

642 
44.179 

813 
435,898 

Nonincome  Excise 
Number 

Amount  (SOOOs) 

61.179 
34.868 

9.005 
14.707 

11,805 
25,132 

3.138 
9.554 

2.345 
15.870 

1.034 
10.758 

619 
10.948 

777 
45,238 

Income  Excise 
Number 
Amount  (SOOOs) 

11.702 

6.211 

4.594 
4.417 

a,484 
19.381 

2.622 
16.761 

1.971 
28.824 

864 

29.260 

517 
35.220 

642 
337.674 

Tax  Expenditure  Items: 

Net  Operating  Loss 
Carryover 

Number 

An>ount  (SOOOs) 

9.695 
3.675,154 

1.505 

1  1 94.920 

2.005 
2,986,881 

470 
2.001.281 

318 
1.517.206 

138 
2.763.532 

72 

505.122 

89 

7.183.053 

Exemption  for  Property 
Subject  to  Local  Taxation 
Number 

Amount  (SOOOs) 

37.159 
6,087.269 

5.633 
1 .289.349 

7.919 
2.940.926 

2.177 
1.556.906 

1.632 
3  206,873 

695 
1 .498.61 5 

424 

1.384.596 

584 

6.823.025 

Tax  Credit  for  Building  in 
a  Proverty  Area 
Number 

Amount  (SOOOs) 

8 
171 

4 
8 

N/A 

N/A 

Econonic  Opportunity 
Area  Credit 

Numt>ef 

Amount  (SOOOs) 

15 

2.107 

N/A 

N/A 

N/A 

Renovation  Deduction 
Number 
Amount  (SOOOs) 

26 
4.193 

5 

9.274 

10 
14.439 

3 

127.222 

6 

264,473 

5 

125.493 

N/A 

8 

556.726 

Investment  Tax  Credit 
Number 
Amount  (SOOOs) 

409 
3.328 

336 
526 

673 
3.271 

303 
1.512 

352 
4,008 

187 
2.421 

139 
2.811 

239 
21.535 

Vanpool  Credit 

Number 
Amount  (SOOOs) 

N/A 

N/A 

4 

7 

N/A 

N/A 

N/A 

N/A 

N/A 

Research  Credit 
Numt>er 
Amount  (SOOOs) 

404 

5,632 

39 

1.630 

76 

3.113 

28 

1.027 

40 

3,874 

38 

1.794 

24 
2.363 

84 

16,018 

See  footnotes  after  TaMa  7. 
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Table  3 


Agriculture,  Forestry  and  Fishing 

1993  Corporate  Excise  Returns 
Business  Corporations  -  Agriculture,  Forestry  and  Fishing 


Range  of  Excise  Due 

$456 
(Min.  Excise)* 

S457  to 
SI  ,000 

SI, 000  to 
S5,000 

S5,000  to 
510,000 

$10,000  to 
S25.000 

S25.000  to 
SSO.OOO 

SSO.OOO  to 
SI  00.000 

SI  00,000 
or  More 

Gross  Receipts 

Number 
Amount  (SOOOs) 

553 
601,897 

56 
45,844 

104 
359,607 

25 

112,492 

10 

136,166 

N/A 

N/A 

3 

29.976 

Gross  Profits 
Number 
Amount  (SOOOs) 

549 
212,754 

56 
7,381 

104 
112,287 

25 
23,674 

10 
44,005 

N/A 

N/A 

3 

15.428 

Income  Subject  to 
Apportionment 

Number 

Amount  (SOOOs) 

458 
8.306 

61 
-3,194 

103 
3.897 

25 
1,906 

11 
4,750 

N/A 

N/A 

3 

11.100 

Massachusetts  Taxable 
Income* 

Number 
Amount  (SOOOs) 

161 
334 

53 

354 

95 
2,387 

26 

2.134 

10 

2,360 

N/A 

N/A 

3 

11.100 

Excise  Due 
Number 
Amount  (SOOOs) 

1,294 
590 

98 
66 

124 
287 

26 
176 

11 
155 

N/A 

N/A 

3 

1.098 

Nonincome  Excise 
Number 
Amount  (SOOOs) 

841 
295 

88 

557 

113 

85 

25 
186 

11 

46 

N/A 

N/A 

3 
69 

Income  Excise 
Number 
Amount  (SOOOs) 

129 

20 

52 
33 

95 
215 

26 
170 

10 
132 

N/A 

N/A 

3 

1.054 

Tax  Expenditure  Items: 

Net  Operating  Loss 
Carryover 

Number 

Amount  (SOOOs) 

143 
2,720 

10 

2.945 

16 

567 

N/A 

N/A 

N/A 

Exemption  for  Property 
Subject  to  Local  Taxation 

Number 

Amount  (SOOOs) 

763 
68,497 

72 
12,859 

97 
33,419 

20 
5.063 

8 

3.731 

N/A 

2 

8.620 

N/A 

Tax  Credit  for  Building  in 
a  Poverty  Area 

Number 

Amount  (SOOOs) 

N/A 

Economic  OppwDrtunity 
Area  Credit 
Number 

Amount  (SOOOs) 

Renovation  Deduction 
Number 
Amount  (SOOOs) 

Investment  Tax  Credit 
Number 
Amount  (SOOOs) 

6 
1 

13 
7 

11 
113 

7 
16 

4 

20 

N/A 

N/A 

Vanpool  Credit 

Number 
Amount  (SOOOs) 

Research  Credit 
Number 
Amount  (SOOOs) 

N/A 

See  footnotes  after  Table  7. 
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Table  3 


Mining 

1993  Corporate  Excise  Returns 

Business  Corporations  -  Mining  


Range  of  Excise  Due 

S4S6 
(Min.  Excise)' 

S457  to 
SI. 000 

SI. 000  to 

ss.ooo 

SS.OOO  to 
$10,000 

SI  0.000  to 
$25,000 

S2S.0OO  to 
S50.000 

SSO.OOO  to 
SI  00.000 

SI  00.000 
or  More 

Gross  Receipts 
Number 
Amount  (SOOOs) 

88 

4,583.652 

17 

438.534 

27 
1.385 

9 

427,321 

7 

5.536.024 

4 

871.794 

5 

199.133 

N/A 

Gross  Profits 
Number 
Amount  (SOOOs) 

88 

738.377 

16 

181.913 

27 
565 

9 

197.836 

7 

1 .266.978 

4 

558.361 

5 

86.694 

N/A 

Income  Subject  to 
Apportionment 
Number 

Amount  (SOOOs) 

75 

-10.241 

16 
1.458 

29 
91 

9 

10.261 

7 

50.498 

4 

-564.216 

5 

14.141 

N/A 

Massachusetts  Taxable 
Income* 

Number 

Amount  (SOOOs) 

26 
258 

13 
66 

21 
1 

9 

771 

7 

1.343 

3 

1.823 

5 

3.514 

N/A 

Excise  Due 
Number 
Amount  (SOOOs) 

207 
94 

26 
18 

44 

0 

10 

66 

7 

112 

4 

138 

5 

315 

.. 

N/A 

Nonincome  Excise 

Number 
Amount  (SOOOs) 

124 
37 

26 
12 

38 
0 

9 
16 

7 
16 

4 

53 

5 
37 

N/A 

Income  Excise 
Number 
Amount  (SOOOs) 

21 
4 

12 
5 

21 
0 

9 
60 

7 
99 

3 
114 

5 

282 

N/A 

Tax  Expenditure  Items: 

Net  Operating  Loss 
Carryover 

Number 

Amount  (SOOOs) 

25 
9.851 

5 
141 

6 
0 

N/A 

4 

94.955 

Exemption  for  Propjerty 
Subject  to  Local  Taxation 
Number 

Amount  (SOOOs) 

75 
16.433 

17 
4,438 

30 
22 

5 

1.987 

5 

6.795 

3 

2.172 

4 

5.775 

N/A 

Tax  Credit  for  Building  in 
a  Poverty  Area 

Number 

Amount  (SOOOs) 

Economic  Opportunity 
Area  Credit 

Number 

Amount  (SOOOs) 

Renovation  Deduction 
Number 

Amount  (SOOOs) 

Investment  Tax  Credit 
Number 
Amount  (SOOOs) 

N/A 

N/A 

4 
0 

N/A 

N/A 

N/A 

N/A 

N/A 

Vanpool  Credit 
Number 
Amount  (SOOOs) 

Research  Credit 
Number 
Amount  (SOOOs) 

See  loonxxes  alter  Table  7. 
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Table  3 


Construction 

1993  Corporate  Excise  Returns 
Business  Corporations  -  Construction  


Range  of  Excise  Due 

S456 
(Min.  Excise)' 

S457  to 
51,000 

SI, 000  to 
S5,000 

S5.000  to 
310,000 

$10,000  to 
S25.000 

S25.000  to 
S50.000 

S50.000  to 
SI  00.000 

SI  00.000 
or  More 

Gross  Receipts 
Number 
Amount  (SOOOs) 

2,278 
49,593.471 

549 

49,688,892 

1.096 
60.402.158 

380 

38,691,421 

377 

69.100.043 

198 

56.452.235 

128 

72.879.524 

179 

376.654.854 

Gross  Profits 
Number 
Amount  (SOOOs) 

2.283 
1  D,t>4D.  1 0*; 

547 

OO,/ 4^,4^4 

1.098 
18.o5o.104 

381 

1 1  ,OUv.  1  y  / 

377 

198 

1  D.^yo.4uo 

129 

<:4.  /o4,t><:D 

179 

1  ^y.t)  1  C.l  £.1 

Income  Subject  to 
Apportionment 
Number 

Amount  (SOOOs) 

2.067 
-3.534,716 

486 

-1,141,275 

1.010 
-2.031.390 

373 
333.054 

362 
961.356 

188 
2.91 1 .462 

130 

2.402.477 

170 

15.276.495 

Massachusetts  Taxable 
income* 

Number 

Amount  (SOOOs) 

573 
28.723 

281 
21,300 

721 
36.458 

293 
27.792 

305 
74.147 

165 
87.997 

117 
112.817 

149 
1.133.163 

Excise  Due 
Number 
Amount  (SOOOs) 

4,310 
1,965 

846 

590 

1.297 
3.096 

398 
2.791 

385 
5.947 

203 
7,127 

134 
9,183 

181 
107,470 

Nonincome  Excise 
Number 
Amount  (SOOOs) 

3.325 
3.241 

823 
1,653 

1.270 
5.156 

395 
1.652 

379 
5.376 

202 
2.269 

133 
2.479 

180 
11,137 

Income  Excise 
Number 
Amount  (SOOOs) 

484 
1.786 

263 
1,968 

716 
3.148 

292 
2.287 

305 
5.753 

165 
7,079 

117 
9.242 

149 
103,726 

Tax  Expenditure  Items: 

Net  Operating  Loss 
Carryover 

Number 

Amount  (SOOOs) 

578 

135 

237 
&59,51 9 

70 

55 

Aoc  a  OA 

27 

13 

68  603 

17 

593  840 

Exemption  for  Property 
Subject  to  Local  Taxation 

Number 

Amount  (SOOOs) 

1.803 

273.65 1 

520 

810 
430,773 

246 
203,496 

245 

124 

1 74  203 

94 

133 

Tax  Credit  for  Building  in 
a  Poverty  Area 

Number 

Amount  (SOOOs) 

N/A 

- 

N/A 

- 

- 

- 

N/A 

Economic  Opportunity 
Area  Credit 

Number 

Amount  (SOOOs) 

- 

Renovation  Deduction 
Number 
Amount  (SOOOs) 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

Investment  Tax  Credit 
Number 
Amount  (SOOOs) 

250 
1.265 

195 
376 

379 
2.720 

138 
703 

169 
2.684 

91 
1.104 

75 
1.593 

110 
11,908 

Vanpool  Credit 
Number 
Amount  (SOOOs) 

N/A 

N/A 

Research  Credit 
Number 
Amount  (SOOOs) 

206 

2,692 

22 

1.421 

38 
2.566 

13 
475 

21 

3.155 

20 

1.293 

15 

1.291 

52 
11.489 

See  loooyxes  aOer  Table  7. 
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Table  3 

Durable  Manufacturing 


1993  Corporate  Excise  Returns 
Business  Corporations  --  Durable  Manufacturing 


Range  of  Excise  Due 

S456 
(MIn.  Excise)* 

S457to 

SI, 000 

SI. 000  to 

ss.ooo 

SS.OOO  to 
$10,000 

$10,000  to 
$25,000 

$25,000  to 
$50,000 

$50,000  to 
$100,000 

$100,000 
or  More 

Gross  Receipts 
Number 
Amount  (SOOOs) 

2.278 
49.593.471 

549 

49.688.892 

1.096 
60.402.158 

380 
38,691,421 

377 

69,100,043 

198 

56.452,235 

128 

72.879.524 

179 

376.654.854 

Gross  Profits 
Number 
Amount  (SOOOs) 

2.283 
16.645.182 

547 
56.742.424 

1.098 
18,653.104 

361 

11,500,197 

377 

22.876,956 

198 

16,298,408 

129 

24,764,625 

179 

129,612,727 

Income  Subject  to 
Apportionment 

Number 

Amount  (SOOOs) 

2.067 
-3.534.716 

486 
-1,141,275 

1.010 
-2.031.390 

373 
333,054 

362 
961.356 

188 
2.91 1 .462 

130 
2.402.477 

170 

15,276,495 

Massachusetts  Taxable 
Income* 

Number 

Amount  (SOOOs) 

573 
28,723 

281 
21.300 

721 

36.458 

293 

27.792 

305 
74,147 

165 
87,997 

117 

112.817 

149 

1.133.153 

Excise  Due 
Number 
Amount  (SOOOs) 

4.310 
1.965 

846 
590 

1.297 
3.096 

398 

2.791 

385 
5.947 

203 
7.127 

134 

9.183 

181 

107,470 

Nonincome  Excise 
Number 
Amount  (SOOOs) 

3.325 
3.241 

823 
1.653 

1.270 
5.156 

395 
1,652 

379 
5,376 

202 
2,269 

133 

2.479 

180 
11.137 

Income  Excise 
Number 
Amount  (SOOOs) 

484 

1.786 

263 
1.968 

716 
3.148 

292 
2.287 

305 
5,753 

165 
7,079 

117 
9.242 

149 
103.726 

Tax  Expenditure  Items: 

Net  Operating  Loss 
Carryover 

Number 

Amount  (SOOOs) 

578 
869.674 

135 
508.919 

237 

659.519 

70 

439.892 

55 

485.8S4 

27 

144,048 

13 

68,603 

17 

593.840 

Exemption  for  Property 
Subject  to  Local  Taxation 

Number 

Amount  (SOOOs) 

1.803 
273.651 

520 
196,380 

810 
430.773 

246 
203.496 

245 
900.596 

124 
174,203 

94 

306.590 

133 
2.128,590 

Tax  Credit  for  Building  in 
a  Poverty  Area 

Number 
Amount  (SOOOs) 

M/A 

NJf< 

N/A 

Economic  Opportunity 
Area  Credit 

Number 

Amount  (SOOOs) 

Renovation  Deduction 
Number 
Amount  (SOOOs) 

N/A 

N/A 

N/A 

N/A 

N/A 

t^A 

0 

H/A 

Investment  Tax  Credit 
Number 
Amount  (SOOOs) 

250 
1.265 

195 
376 

379 
2.720 

138 
703 

169 
2.684 

91 
1.104 

75 
1.593 

110 
11,908 

Vanpool  Credit 
Number 
Amount  (SOOOs) 

N/A 

N/A 

N/A 

Research  Credit 
Number 
Amount  (SOOOs) 

208 
2.692 

22 
1.421 

38 

2.566 

13 

475 

21 

3.155 

20 

1,293 

15 

1,291 

52 
1 1 .489 

See  footnotes  attef  TaWe  7. 
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Tables 

Nondurable  Manulaclunng 

1993  Corporate  Excise  Returns 
Business  Corporations  -  Nondurable  Manufacturing 


Range  of  Excise  Due 

$456 
(Min.  Excise)' 

S4S7  to 
SI .000 

SI. 000  to 
S5.000 

SS.OOO  10 
SI  0,000 

SIO.OOO  to 
S2S,000 

S25.000  to 
S50.000 

SSO.OOO  to 
SI  00.000 

$1 00.000 
or  More 

Gross  Receipts 
Number 
Amount  (SOOOs) 

1.378 
63.697.008 

310 
16.341.194 

645 

111.847.509 

274 
48.190.701 

297 
94.394.125 

147 

42.474.481 

93 

62.645.539 

160 

354.804.466 

Gross  Profrts 
Number 
Amount  (SOOOs) 

1.378 
21.383,748 

309 
5,498.659 

647 

27.014,515 

274 

15.593,161 

298 
27.657.435 

147 

14,263.690 

92 

23.152.531 

160 

112,067,806 

Income  Subject  to 
Apportionment 

Number 

Amount  (SOOOs) 

1.196 
•1.443.413 

284 
-226.798 

612 
-973.105 

268 
-126.663 

288 
129.946 

142 
523.773 

93 

820.597 

159 

20.944.672 

Massachusetts  Taxable 
Income* 

Numtjer 

Amount  (SOOOs) 

371 

27.486 

174 

2.032 

452 

14.665 

215 
20,665 

251 
59.714 

127 

65.670 

81 

73.593 

146 
750,800 

Excise  Due 
Numt>er 
Amount  (SOOOs) 

2.947 
1.344 

496 
344 

778 
1.882 

288 
2,066 

304 
4.890 

154 
5.493 

95 
6.500 

169 
77.989 

Nonincome  Excise 
Numtier 
Amount  (SOOOs) 

2.191 
2.095 

478 
470 

760 
1.532 

286 
1.238 

298 
1.919 

153 
2.005 

91 
1.616 

164 
7.206 

Income  Excise 
Number 
Amount  (SOOOs) 

298 
2.272 

161 
94 

448 

1.106 

215 
1.528 

251 
4.079 

127 
4.516 

81 

5.687 

146 
67.701 

Tax  Expenditure  Items: 

^4et  Operating  Loss 
Carryover 

Number 

Amount  (SOOOs) 

331 
412.326 

71 

118.755 

117 
1.143.033 

35 

295.570 

35 

433.753 

15 

328.221 

12 

75.210 

1 1 

157.570 

Exemption  for  Property 
Subject  to  Local  Taxation 

Number 

Amount  (SOOOs) 

1.208 
398.741 

286 
51.254 

490 

180,750 

181 
145,090 

202 
333.324 

108 
218,087 

62 

113,978 

129 
980.151 

Tax  Credit  (or  Building  in 
a  Poverty  Area 

Number 

Amount  (SOOOs) 

Economic  Opportunity 
Area  Credit 

Number 

Amount  (SOOOs) 

N/A 

l«A 

N/A 

Renovation  Deduction 
Number 
Amount  (SOOOs) 

4 

20 

NIA 

N/A 

N/A 

Investment  Tax  Credit 

Number 
Amount  (SOOOs) 

65 
1.400 

78 
48 

tat 

2S5 

101 
581 

125 
843 

62 
964 

40 
764 

88 
8.092 

Vanpool  Credit 
Numt>er 
Amount  (SOOOs) 

3 
6 

(4/A 

N/A 

Research  Credit 

Numtser 

Amount  (SOOOs) 

42 
1.939 

N/A 

6 
94 

3 

223 

7 

228 

9 

104 

N/A 

15 
2.737 
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Table  3 

Traniportation,  Communications,  Electric,  Sanitary  and  Gas 


1993  Corporate  Excise  Returns 
Business  Corporations  --  Transportation,  Communications,  Electric,  Sanitary  and  Gas 


Range  of  Excise  Due 

$456 
(Min.  Excise)' 

$457  to 

SI, 000 

SI. 000  to 
55,000 

$5,000  to 
$10,000 

$10,000  to 
525,000 

525,000  to 
550.000 

550,000  to 
5100,000 

5100.000 
or  More 

Gross  Receipts 

Nu(Tib6r 
Amount  (SOOOs) 

1.900 
22,448,332 

283 
5,513,141 

354 

11.859.215 

90 

10,583.282 

70 

33,273,989 

37 

17.904,199 

19 

10.586,657 

22 

32.029.938 

Gross  Profits 
Number 

Amount  (SOOOs) 

1.888 

13.762.192 

279 
2.270,268 

353 
5.907.101 

90 

4.811.998 

70 

16.372,515 

37 

11.838.467 

19 

3.203.057 

22 

23.253.955 

Income  Subject  to 
Apportionment 

Number 
Amount  (SOOOs) 

1,720 
-710.146 

268 
-30.863 

362 
21.284 

90 

-855.434 

75 

-653.339 

41 

-805.934 

18 

154.672 

22 

2.132.326 

Massachusetts  Taxable 
Income* 

Number 

Amount  (SOOOs) 

754 
1.573 

210 
1.431 

320 

8.530 

80 
6.582 

58 
10.286 

29 

13.231 

17 

1 5.276 

18 

215.281 

Excise  Due 
Number 
Amount  (SOOOs) 

3.604 
1.643 

375 
256 

426 
954 

95 
690 

83 
1.292 

43 

1.549 

21 

1.509 

23 
26.686 

Nonincome  Excise 
Number 

Amount  (SOOOs) 

2.221 
6.482 

344 

1.159 

375 
980 

90 
167 

77 
432 

41 

504 

19 

187 

19 
1.681 

Income  Excise 

Number 
Amount  (SOOOs) 

676 
90 

205 
120 

318 
652 

80 
514 

58 
839 

29 
958 

17 
1.108 

18 
19.712 

Tax  Expenditure  Items: 

Net  Operating  Loss 
Carryover 

Number 

Amount  (SOOOs) 

Exemption  for  Property 
Subject  to  Local  Taxation 
Number 

Amount  (SOOOs) 

367 
161.512 

1.663 
202.139 

63 
60.184 

199 
31,560 

63 
19.240 

257 
100.706 

12 

885,492 

67 
55,513 

14 

73,306 
60 

327.509 

8 

58,009 
34 

129,339 

3 

2.624 

15 

90.319 

3 

246.003 
18 

397.366 

Tax  Credit  for  Building  in 
a  Poverty  Area 

Number 

Amount  (SOOOs) 

N/A 

Economic  Opportunity 
Area  Credit 
Number 

Amount  (SOOOs) 

0 

Renovation  Deduction 
Number 
Amount  (SOOOs) 

N/A 

Investment  Tax  Credit 
Number 
Amount  (SOOOs) 

N/A 

0 

N/A 

N/A 

N/A 

N/A 

0 

N/A 

Vanpool  Credit 
Number 

Amount  (SOOOs) 

Research  Credit 
Number 
Amount  (SOOOs) 

3 

9 

N/A 

N/A 

See  footnotes  aftef  Tabte  7. 


33 


Table  3 


Wholesale  Trade 

1993  Corporate  Excise  Returns 
Business  Corporations  -  Wholesale  Trade 


Range  of  Excise  Due 

$456 
^Min.  excise^ 

S4S7to 

$1,000  to 

S5.0OO  to 
>  1  u.uw 

$10,000  to 

$25,000  to 

$50,000  to 

S100.000 

or  MOf6 

Gross  Receipts 
Number 
Amount  (SOOOs) 

2.643 
50.365.963 

634 
13.365.779 

1,253 
67.226.593 

466 

41,774.287 

389 

68,656,944 

165 

55.688,414 

93 

36,096.954 

101 

98.642.457 

Gross  Profits 
Number 
Amount  (SOOOs) 

2.635 
8.907.174 

632 
2.760.118 

1.251 
7.949,445 

465 
5,188,005 

389 
5,470.998 

155 
7.972.198 

94 

5.423.346 

102 

25.658.150 

Income  Subject  to 
Apportionment 
Number 

Amount  (SOOOs) 

2.373 
•1.962.232 

546 
■195.222 

1,153 
43,537 

448 

1.129 

380 

421.121 

160 
-167.225 

93 

430.688 

100 

4,322,185 

Massachusetts  Taxable 
Income' 

Number 

Amount  (SOOOs) 

811 
2.914 

358 
2.424 

926 

23,719 

400 
31.146 

359 

69.206 

151 
66.156 

87 
72.635 

95 

384.333 

Excise  Due 
Number 
Amount  (SOOOs) 

5.130 
2.339 

927 
636 

1.524 

3,564 

480 
3.382 

406 
6.424 

170 
5,921 

98 
6.699 

108 
37.689 

Nonincome  Excise 
Number 
Amount  (SOOOs) 

1.194 

1.742 

1.920 

472 
1,125 

402 
1.712 

1 70 
1,505 

97 
1.587 

4,191 

Income  Excise 
Numtwr 
Amount  (SOOOs) 

699 
112 

345 

180 

915 

1.896 

400 
2.315 

359 
4.806 

151 
4,418 

.87 
5.132 

95 

30.757 

Tax  Expenditure  Items: 

Net  Operating  Loss 
Carryover 

Number 

Amount  (SOOOs) 

613 
243.366 

159 
85.307 

254 
209.193 

59 

211,839 

44 

122.213 

22 

263.489 

8 

90.852 

9 

169,41 1 

Exemption  for  Property 
Subject  to  Local  Taxation 

Amount  (SOOOs) 

1.840 
96.227 

579 

117,972 

994 

250.702 

344 

78,742 

292 
289.029 

131 
191.919 

75 

138.007 

86 

325,012 

Tax  Credit  for  Building  in 
a  Poverty  Area 

Numl^er 

Amount  (SOOOs) 

N/A 

Economic  Opportunity 
Area  Credit 

Numt)er 

Amount  (SOOOs) 

N/A 

Renovation  Deduction 
Number 
Amount  (SOOOs) 

N/A 

3 
530 

N/A 

Investment  Tax  Credit 
Number 
Amount  (SOOOs) 

12 
18 

10 
46 

19 

27 

14 

50 

15 
101 

12 
109 

9 
191 

12 
501 

Vanpool  Credit 
Number 
Amount  (SOOOs) 

N/A 

Research  Credit 
Number 
Amount  (SOOOs) 

14 

32 

N/A 

5 

71 

N/A 

N/A 

N/A 

N/A 

3 

426 

Sm  lootnolM  »t\M  TaCta  7 
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Table  3 


R«Uil  Trade 

1993  Corporate  Excise  Returns 
Business  Corporations  -  Retail  Trade 


Range  of  Excite  Due 

S456 
(Min.  Excise)' 

$457  to 
SI, 000 

$1,000  to 
$5,000 

$5,000  to 
$10,000 

$10,000  to 
S25,0O0 

$25,000  to 
S50.000 

SSO.OOO  to 
SI  00.000 

SI  00.000 
or  More 

Gross  Receipts 
Number 
Amount  (SOOOs) 

7.182 
37,659.193 

1.350 
8.104.340 

1.932 
22.913.088 

554 

14.331.721 

317 

35.462.480 

109 

18.452.765 

56 

31.356.762 

66 

180.372.142 

Gross  Profits 
Number 
Amount  (SOOOs) 

7.157 
11.021,274 

1,349 
2.241.828 

1.929 
6.972.277 

552 
4.712.678 

317 

11.398.420 

109 
5.879.694 

56 

10.511.248 

67 

55.185.855 

Income  Subject  to 
Apportionment 

Number 

Amount  (SOOOs) 

6,021 
-692,465 

1.255 

100.877 

1.819 
-257.608 

509 
99.338 

303 
-25.678 

106 
126.973 

52 

-75,376 

58 

455.521 

Massachusetts  Taxable 
Income' 

Number 

Amount  (SOOOs) 

1.870 
10.175 

946 

6,017 

1,549 
33,607 

415 
28,195 

247 
40,608 

86 
34.599 

41 

29,518 

52 

294.589 

Excise  Due 
Number 
Amount  (SOOOs) 

14.390 
6.562 

1,997 
1,346 

2,298 
5,220 

574 
3.987 

329 
5.058 

111 
3.800 

58 
3.889 

69 
37.805 

Nonincome  Excise 
Number 
Amount  (SOOOs) 

12.237 
2.637 

1,959 
1,662 

2,244 
3,210 

561 
1.839 

328 
2.259 

111 

1.479 

58 
1.735 

69 
5.486 

Income  Excise 
Number 
Amount  (SOOOs) 

1,468 
230 

914 
476 

1,532 
2.968 

415 

2.238 

247 
2.734 

66 
2.290 

41 

2.162 

52 
22.542 

Tax  Exp)enditure  Items: 

Net  Operating  Loss 
Carryover 

Number 

Amount  (SOOOs) 

1.603 
166.028 

281 
12,557 

397 
95.296 

100 
19.556 

57 
73.737 

9 

6.423 

3 

1.877 

7 

2.361.036 

Exemption  for  Property 
Subject  to  Local  Taxation 

Number 

Amount  (SOOOs) 

6.951 
434,973 

1.307 

109.942 

1.644 
250.694 

449 
181.728 

272 
331,411 

85 

229.144 

49 

218.444 

61 

933.373 

Tax  Credit  for  Building  in 
a  Poverty  Area 

Number 

Amount  (SOOOs) 

N/A 

Economic  Opportunity 
Area  Credit 

Number 

Amount  (SOOOs) 

3 

10 

Renovation  Deduction 

Number 
Amount  (SOOOs) 

5 

516 

N/A 

0 

0 

NjA 

N/A 

a 

N/A 

Investment  Tax  Credit 
Number 

Amount  (SOOOs) 

N/A 

3 
1 

9 
12 

4 

9 

4 
15 

N/A 

N/A 

N/A 

Vanpool  Credit 
Number 
Amount  (SOOOs) 

N/A 

N/A 

Research  Credit 
Number 
Amount  (SOOOs) 

3 
2 

N/A 

N/A 

See  loolrwies  after  TaBie  7. 
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Table  3 

Finance,  Insurance  and  Real  Estate 

1993  Corporate  Excise  Returns 
Business  Corporations  in  Finance,  Insurance  and  Real  Estate 


Range  of  Excise  Due 

S456 
(MIn.  Excise)- 

S457 to 
SI. 000 

S1.000  to 
SS.OOO 

SS.OOO  to 
SI  0.000 

S10.000  to 
$25,000 

S25.000  to 
SSO.OOO 

SSO.OOO  to 
SI  00.000 

SI  00.000 
or  More 

Gross  Receipts 
Numtier 
Amount  (SOOOs) 

2.394 
16.797.895 

373 
1.311.089 

648 

21.663,523 

212 

11.510.818 

108 
2.784.214 

54 

2.138.053 

41 

8.401.589 

55 

85,175,414 

Gross  Protits 
Numt>er 
Amount  (SOOOs) 

2.343 
5,568,769 

368 
712.679 

647 
2,630,262 

208 
3.497,005 

105 
1,748.148 

55 

1,122.761 

42 

6.514.085 

55 

30.039,479 

Income  Subject  to 
Apportionment 

Number 

Amount  (SOOOs) 

3.906 
-959.340 

609 
-395.694 

1,075 
-599.040 

335 
529,987 

245 
153.530 

95 

-313.533 

62 
60.500 

81 

4,334,793 

Massachusetts  Taxable 
Income* 

Number 
Amount  (SOOOs) 

1.350 
9,030 

449 
2.927 

892 
26.688 

297 

20,768 

197 
35.327 

80 
27,833 

51 

44.435 

64 

315,437 

Excise  Due 
Numt)er 
Amount  (SOOOs) 

11.343 
5.143 

1.024 
711 

1.460 
3,362 

422 
2,973 

311 
4.818 

132 
4,594 

79 
5.680 

108 

63.535 

Nonincome  Excise 
Number 
Amount  (SOOOs) 

5,506 
4.700 

861 
1.523 

1.189 
4.334 

329 
1,316 

234 
1.451 

99 
1.032 

70 
1.610 

89 
7,611 

Income  Excise 
Number 
Amount  (SOOOs) 

1.094 
212 

435 

241 

884 
1.838 

297 
1.811 

195 
2.646 

80 
2.449 

51 

3.287 

64 

29.665 

Tax  Expenditure  Items: 

Net  Operating  Loss 
Carryover 

Number 

Amount  (SOOOs) 

861 
873.773 

136 
280,560 

185 
432.268 

55 
83.857 

35 
51.448 

15 

943.107 

12 

56.940 

15 

3,317,037 

Exemption  for  Property 
Subject  to  Local  Taxation 

Numt>er 

Amount  (SOOOs) 

4.749 
2,256.261 

494 
339,994 

745 
862.250 

230 

506.639 

162 
598.099 

56 

223.543 

37 

337.882 

51 

822,185 

Tax  Credit  tor  Building  in 
a  Poverty  Area 

Numt>er 

Amount  (SOOOs) 

N/A 

Economic  Opportunity 
Area  Credit 

Numtyer 

Amount  (SOOOs) 

WA 

Renovation  Deduction 
Number 
Amount  (SOOOs) 

4 

•• 

M/A 

N/A 

N/A 

Investment  Tax  Credit 
Number 
Amount  (SOOOs) 

N/A 

3 
2 

10 
28 

7 
16 

11 

85 

N/A 

3 
43 

7 

508 

Vanpool  Credit 
Numljer 
Ainount  (SOOOs) 

Research  Credit 
Number 
Amount  (SOOOs) 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

S««  rotenol«9  aft»r  TaN4  7 
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Table  3 


Services 

1993  Corporate  Excise  Returns 
Business  Corporations  -  Services  


Range  of  Excise  Due 

S4S6 
(Min.  Excise)* 

S457  to 
SI, 000 

SI. 000  to 

ss.ooo 

ss.ooo  to 

SI  0,000 

SI  0,000  to 
S25,000 

S25.000  to 
SSO.OOO 

SSO.OOO  to 
SI  00,000 

SI  00,000 
or  More 

Gross  Receipts 
Number 

Amount  (SOOOs) 

14.017 
46.089.174 

1,729 
12,313,282 

2,424 
25,622,106 

541 

18,622,949 

377 

33,548,565 

152 

19,137,236 

95 

12.507.833 

96 

47.710.623 

Gross  Profits 
Number 
Amount  (SOOOs) 

13.888 
22.881.817 

1,723 
5.81 0.840 

2,412 
15,527,081 

538 
11,345,721 

376 
17,386,561 

152 
9,732,498 

94 

8,557,079 

97 

31.843.618 

Income  Subject  to 
Apportionment 
Number 

Amount  (SOOOs) 

12.395 
-2,737,761 

1.685 
-136.139 

2,452 
362.430 

547 
905.377 

391 
1.140.928 

164 

-1,378.817 

98 

1,002,341 

97 

3.234.531 

Massachusetts  Taxable 
Income* 

Number 

Amount  (SOOOs) 

5.377 
28.677 

1.450 
10.452 

2,190 
54.657 

511 
41.197 

352 
64.185 

145 

62,652 

81 

74,579 

76 

306,346 

Excise  Due 
Number 

Amount  (SOOOs) 

28,855 
13,157 

2.343 
1.603 

2.839 
6.350 

601 
4.230 

421 

6,507 

177 

6,090 

106 
7,228 

104 
41.456 

Nonincome  Excise 
Numt>er 
Amount  (SOOOs) 

20.613 
8.289 

2,183 
3.681 

2.647 
4.319 

567 
1.130 

399 
1.891 

169 
1.240 

103 
1,043 

100 
4.672 

Income  Excise 
Number 
Amount  (SOOOs) 

4,624 
1,141 

1.420 
847 

2.176 
4,634 

508 
3.434 

352 
5.234 

145 
4.955 

81 
5,954 

76 
26.441 

Tax  Expenditure  Items: 

Net  Operating  Loss 
Carryover 

Numl>er 

Amount  (SOOOs) 

3,230 
686,488 

382 
110.532 

430 
331.582 

82 
27.642 

48 

171.964 

29 

481.020 

17 

202.491 

19 

233.603 

Exemption  tor  Property 
Subject  to  Local  Taxation 

Number 

Amount  (SOOOs) 

10,861 
1 ,207,007 

1.234 
273.405 

1.615 
598.087 

336 
307.500 

224 
280.706 

92 

108.463 

55 

119.498 

69 

890,618 

Tax  Credit  for  Building  in 
a  Poverty  Area 

Number 

Amount  (SOOOs) 

N/A 

Economic  Opportunity 
Area  Credit 

Number 

Amount  (SOOOs) 

4 

78 

Renovation  Deduction 
Number 

Amount  (SOOOs) 

6 

56 

N/A 

N/A 

N/A 

N/A 

Invp^tmpnt  Tay  f^rpr^it 
Number 
Amount  (SOOOs) 

52 
210 

21 
41 

30 
136 

13 
69 

11 
153 

9 
110 

5 
41 

8 
149 

Vanpool  Credit 
Number 
Amount  (SOOOs) 

N/A 

I^A 

Research  Credit 
Number 
Amount  (SOOOs) 

122 
739 

11 
63 

21 
346 

7 

238 

7 

311 

6 

322 

6 

776 

10 
752 

see  loolno(e  after  Table  7. 
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Table  3 


Other  and  Undefined 

1993  Corporate  Excise  Returns 
Business  Corporations  -  Other  and  Undefined  


Range  of  Excise  Due 

S456 
(Min.  Excise)* 

S457  to 
31.000 

SI ,000  to 
S5,000 

SS.OOO  to 
S1 0.000 

510,000  to 
525,000 

S25.000  to 
S50.000 

550.000  to 
SI  00.000 

5100,000 
or  More 

Gross  Receipts 
Number 

MmOUrii  («UUU5J 

3.706 
9.891.397 

AOCi 

2.366,898 

3.811.535 

1 35 
1,618.550 

25.305,950 

17.895.028 

9 

11.527.954 

23 

18.945.762 

Gross  Profits 
Number 
Amount  (SOOOs) 

3.625 
3.073.208 

419 
1.246.851 

541 
1.413.633 

135 
513.916 

82 

2.604,296 

28 

4.132.724 

9 

3.684.897 

23 

10.897.396 

Income  Subject  to 
Apportionment 
Number 

-413.497 

416 
211.226 

590 
90.857 

149 

70.589 

87 

-111.740 

31 

-557.502 

9,596 

1,021.902 

Massachusetts  Taxable 
Income' 

Number 

Amount  (SOOOs) 

1.243 
6.951 

362 
2,875 

555 
12.800 

142 
10.131 

81 

14,391 

31 

12.557 

10 
7,670 

25 

348.041 

Excise  Due 
Number 
Amount  (SOOOs) 

8.581 
3  911 

593 
396 

717 
1  607 

168 
1  182 

100 
1,524 

43 

1  558 

14 
991 

31 

37  321 

Nonincome  Excise 
Number 
Amount  (SOOOs) 

4,872 
2.381 

533 
664 

654 
1.595 

158 
299 

89 

385 

37 

414 

11 
177 

30 
2.273 

Number 
Amount  (SOOOs) 

1,129 
178 

354 
204 

553 
1,143 

142 
923 

81 
1,129 

31 
1.082 

10 

657 

25 

32.314 

Tax  Expenditure  Items: 

Net  Operating  Loss 
Carryover 

Number 

Amount  (SOOOs) 

601 
188,257 

71 
3.677 

96 
76,051 

8 

5.308 

7 

877 

8 

9.741 

5 

96.673 

Exemption  for  Property 
Subject  to  Local  Taxation 

Number 

Amount  (SOOOs) 

2.672 
480,134 

297 
90.538 

404 
116.664 

98 
31.142 

58 
80.770 

18 

60.472 

10 

23,650 

21 

193.167 

Tax  Credit  for  Building  in 
a  Poverty  Area 

Number 

Economic  Opportunity 
Area  Credit 

Number 

Amount  (SOOOs) 

Renovation  Deduction 
Number 
Amount  (SOOOs) 

3 
94 

N/A 

Investment  Tax  Credit 
Number 
Amount  (SOOOs) 

IS 
399 

7 
3 

23 
30 

11 
34 

10 
84 

5 
61 

N/A 

4 

160 

Vanpool  Credit 
Number 
Amount  (SOOOs) 

N/A 

Research  Credit 
Number 
Amount  (SOOOs) 

10 
188 

t^A 

N/A 

N/A 

N/A 

N/A 

Sm  loomoias  •tiw  labie  7. 


38 


Table  4 


Tab(«  4 

IM3  Corporal*  C<cIm  Halurni 
Bu«ln«*i  Corporallon*  -  AH  InduatriM 


Nonpa  ol  Ml 

•aachuaotio  TatabU  Incomo* 

UpM 
ttOOMO 

(lOO.OOQ  la 

II  Million 

(IMMIanta 

•  10  Mllll»» 

110  Mlllan  to 
l}«  Million 

Million  lo        IIO  Million  lo 
UO  Million             1100  Million 

•  too  Million  lo  • 
•too  Million 

MOO  Million 
Unia 

Mlaaing  al 

H„i  «p,.ll.aMa 

Qroaa  Racalpla 

Numb*r 

Amounl  (tOOO«) 

ai.M* 
iri.ui.oaa 

3««.3l4.llla 

/IK) 

Wl  ■U.4M 

41 

122.144  MM 

1) 

•0. 1 1 7.U4  H/A 

4 ;    r  74 1 

Qroat  Proflla 
Numb«r 
Amounl  (tOOOal 

2S.UI 
«0.«2t.M4 

3  20* 

l20.&73..V>i 

701 

I7II.«37.«I« 

41 

M  1174  7SI 

13 

30  207.M7  l«A 

1 

■  •.•40,«I3 

Incoma  Subjacl  lo 
Ap(K>nlonin«nt 
Numb«r 

Amounl  (lOOOa) 

27.374 
I0.B7O.7M 

3.403 
IS.««I>.2I7 

7I« 

10.2M.723 

30 

•.•A7.2M 

13 

•  .207,701  NTA 

1 

4,770,tM 

Maaaachuaana  Taiabia 

mconw' 
Numbor 

Amounl  (MOOo) 

2«.370 

3.t40 

1  0«>.407 

7t7 

1  liao  712 

M 

II7,«7I 

14 

400.1U  I^A 

•i 

1  0O4  UlU 

Eiclaa  Oua 

Numbor 

Amounl  (tOOOt) 

20.370 
4«.44« 

3.t4« 
U.UI 

7»7 
Ii4,733 

47 
47.U7 

14 

4I.0M  t«A 

1 

•4.04a 

4M 

7,«« 

Nonlncoma  Eiclaa 
Numbor 
Amounl  (tOOOa) 

3S.240 
40.«92 

3.1M 
IS,Mt 

73» 
U,l*« 

41 
4,U7 

13 

l.UO  N/A 

t 

4,171 

Incoma  Etclaa 
Numbor 

Amounl  (WOOa) 

27.0«4 
17.0«0 

J,437 
•2.707 

m 

47 
tl.U7 

14 

44.737  N^A 

I 

M.4t« 

Tax  Cipandllur*  Nama; 

Nal  Oparating  Loaa 
Carry  ovar 

Numbor 

Amounl  (tOOOa) 

3.aM 

U3»n 

137 
tU.»32 

w 

1.022  214 

3 

1 1(.740 

l«A 

Eiampt'on  tor  Proparly 
Sub|ac1  lo  Local  Taxation 
Numbor 

Amounl  (WOOa) 

I4.UI 
l.ftID  44* 

2.310 
I.7M.I40 

MO 

U 

/ft/  114'. 

1 1  " 
7>7  f«A 

1 

•M.«l« 

Ta<  Cradll  lor  Building 
In  a  Povarly  Araa 
Numbor 

3 

.. 

Amounl  (tOOOa) 

2 

N/A 

Economic  Opporiunlly 
Araa  Cradll 
Numbor 

Amounl  (tOOOa) 

4 

1 

■■ 

Ranovatlon  C>*ducllr>n 
Numbor 

Amounl  (lOOOa) 

11 

4«.3I2 

1 1 

I27.2*& 

4 

2«I,0N 

Itwaalmant  Ta<  Cradll 
Amounl  (WOOa) 

M« 

•32 

«W 
4. (04 

2*3 
ll.2«2 

14 
2.2U 

1 

MM 

4 

Vanpool  Cradll 

Amount  (lOOOa) 

3 

i 

• 

t7 

NTA 

Raaaarct)  Cradll 
Amount  (lOOOol 

M 

IM 

ItO 

 am- 

to 

 UOL. 

4  " 

4Ji«  m 

.  .    .  tHA 
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Table  4 

Agrtcumire.  Forestry  and  Fiahk>g 

1993  Corporate  Excise  Returns 
Business  Corporations  -  Agriculture.  Forestry  and  Fishing 


Rsnge  o(  MsssAcnusetts  Tsxaole  kicome' 

Up  to 

sim.ooo 

S1 00.000  la 
S1  Million 

S1  Million  to 
SIOMIIUon 

S1 0  Mmion  to       S2S  Million  to       SSO  Million  lo 
S25  Million          SSO  Million         S1 00  Million 

SIOOMIIionlo     SSOO  Million 
SSOO  Mlllon           or  Mors 

Missing  or 
Not  Appllcsble 

Gross  Receipts 
Number 
Amount  (tOOO*) 

260 
459.013 

18 

748.115 

4 

51.684 

- 

Gross  Profits 
Numbw 
Amount  (SOOOi) 

280 
147.954 

18 

162.054 

4 

36.439 

liKsme  Subject  to 
Apportioninent 

Numb«r 

Amount  (tOOOs) 

293 
10.774 

18 
36.744 

4 

18.296 

.. 

- 

Massschusetts  Taxable 
Income' 

NUffltMT 

Amount  (SOOOs) 

330 
4,417 

18 
4.537 

4 

12.215 

- 

- 

Excise  Due 
tkmbmr 
Amount  (SOOOs) 

330 
478 

18 
316 

4 

1.159 

•• 

N/A 

Nonincome  Excise 
NumtMT 
Amount  (tOOOs) 

259 
910 

17 
37 

4 

86 

Income  Excise 

NUffltMT 

Amouit  (tOOOs) 

297 
395 

18 
306 

4 

1.160 

.. 

Tax  Expenditure  Items: 

f4et  Operating  Loss 
Carryover 

Number 

Amowt  (SOOOs) 

42 

730 

N/A 

.. 

Exemption  for  Property 
Subject  to  Local  Taxation 
Numbsr 

Amount  (SOOOs) 

221 
21226 

14 

9.157 

3 

21.340 

Tax  Credit  for  Building 
in  a  Poverty  Area 

Number 

AfflounI  (SOOOsI 

N/A 

Ecorwmic  Opportunity 
Area  Credit 

Numbsr 

Amount  (SOOOs) 

••         "  - 

Renovation  Deduction 

Number 

Amowit  (SOOOs) 

Investment  Tax  Credit 
Number 

Amount  (SOOOs) 

17 
16 

8 
25 

3 
86 

Vanpool  Credit 

Number 
Amount  (SOOOs) 

Research  Credit 

Number 
Amount  (SOOOs) 

N/A 
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Tabi*  4 

1993  Corporate  Excise  Returns 


Business  Corporations  —  Mining 

Range  of  Maaaachuaatia  Taxable  Income* 

lip  to 
St  00.000 

SI 00.000  to 
SI  Million 

Sllklllllon  to         SlOMIIIonlo       S2S  Million  to       S50  Million  to 
SIO  Million            S2S  Million           SSO  Million           S100  Million 

S100  Million  to      SSOO  MIHton 
1500  Million            or  More 

Mleelng  of 
Not  Applicable 

Gross  Receipts 
Nufnbvr 
Amount  (tOOOs) 

S6 

1.994.2S9 

14 

6.468.170 

4 

214.503                       _                       „  .. 

Gross  Profits 
Numb*r 
Amount  (StXWi) 

S5 

S6S.6I7 

14 

1.870.198 

* 

47.318 

Income  Subject  to 
Apportionment 
Number 

Amount  (SOOOa) 

60 

142.1S3 

14 

123.054 

4 

2.754 

Massachusetts  Taxable 
Income" 
Number 

Amounl  (SOOOs) 

67 
1.1S4 

15 

5.058 

4                            _                            ..  .. 

8022 

Excise  Due 

Number 

Amount  {XOOOat 

67 

13S 

15 

438 

4 

717                          ..  . 

Nonlncome  Excise 
Number 
Amounl  (tOOOe) 

S4 
48 

IS 
49 

4                         ..                         _  .. 
142 

Income  Excise 
Number 
Amount  (SOOOe) 

51 

toa 

14 

407 

4                         ..                         _  .. 

651 

Tax  Expenditure  Items: 

^4et  Operating  Loss 
Carryover 
Number 

Amount  (SOOOe) 

11 

279 

5 

94.989 

Exemption  (or  Property 
Subject  to  Local  Taxation 
Number 

Amount  (SOOOe) 

30 
7.625 

12 
12.181 

4                            „                            ..  .. 
45.917 

Tax  Credit  (or  Building 
In  a  Poverty  Area 

Number 
Amount  (SOOOa) 

- 

- 

- 

Economic  Opportunity 
Area  Credit 

Number 

Amount  (SOOOe) 

■                         -                         -  ■ 

- 

Renovation  [>educti<}n 
Number 

Amount  (SOOOe) 

- 

_ 

Investment  Tax  Credit 
Number 

Amount  (SOOOa) 

3 
5 

5 
18 

Vanpool  Credit 
Number 
Amounl  (SOOOa) 

Research  Credit 
Number 

Amounl  (SOOOa) 
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Table  4 


Construction 

1 993  Corporate  Excise  Returns 
Business  Corporations  -  Construction 


Range  of  Maseachuaetta  Taxable  Income* 

Up  to 

$100,000 

$100,000  to 
St  Million 

$1  Million  to 
S10  Million 

SIO  Million  to        S25  Million  to        S50  Million  to 
US  Million           S50  Million           $100  Million 

$100  Million  to      $500  Million 
$500  Million            or  More 

Mlaaing  or 

Not  Applicable 

Gross  Receipts 
Number 
Amount  (MOOa) 

2.SS0 
13.197,197 

190 
8,812,693 

18 

2,148.039 

Gross  Protlts 
Number 
Amount  (MOO*) 

2.548 
1.78S.674 

190 
1,361,820 

18 

465.992 

N/A 

Income  Subject  to 
Apportionment 

Number 

Amount  ($000«) 

2.583 
291.241 

192 
216.339 

16 

93.579 

N/A 

Massachusetts  Taxable 
Income' 
Number 

Amount  (SOOOa) 

2.774 
40,1 18 

196 
57,774 

18 
34.715 

N/A 

Excise  Due 
Number 
Amount  (SOOOe) 

2.774 
4.452 

196 
4,515 

18 
2.920 

N/A 

Nonlncome  Excise 
Number 
Amount  (MOOe) 

2.309 
3.310 

188 
670 

18 
357 

HIA 

Income  Excise 

Number 
Amount  ($000>) 

2.556 

3.539 

184 

3,860 

18 

2.602 

N/A 

Tax  Expenditure  Items: 

Net  Operating  Loss 
Carryover 
Numtier 

Amount  (tOOOa) 

490 
18.216 

23 
10,321 

Exemption  lor  Property 
Subject  to  Local  Taxation 
Number 

Amount  (tOOOe) 

1.648 
99.378 

158 
239.132 

16 
13,016 

Tax  Credit  for  Building 
In  a  Poverty  Area 

Number 

Amount  ($000>) 

Economic  Opportunity 
Area  Credit 

Number 

Amount  ($000s) 

Renovation  Deduction 
Number 

Amount  ($000«) 

Investment  Tax  Credit 
Number 

Amount  (tOOOa) 

9 

to 

3 
19 

3 
34 

Vanpool  Credit 

Number 

Amount  (tOOOa) 

Research  Credit 

Number 
Amount  (tOOOa) 

S««  tooavMM  an*'  T«bi«  7 
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Tabte  4 


DurabI*  Manufacturing 

1993  Corporal*  ExcIm  Returns 
Business  Corporations  -  Ourabia  Manufacturing 


Range  of  Ma 

laachuaetta  Taxable  income* 

Up  to 

sioo.ooo 

SIOO.OOO  to 
SI  Million 

SI  Million  to 
S10  Million 

SI 0  Million  to 
S2S  Million 

S2S  Million  to       S50  Million  to       S100  Million  to 
SSO  Million          S100  Million         S500  Million 

SSOO  Million 
or  Mora 

Mlaaing  or 
Not  Applfcable 

Gross  Raceipis 

Numbar 

Amount  (tOOOs) 

1.W9 
37.I68.S44 

600 
74,393.671 

1 93 

87.755,411 

1 0 

88.567.404 

23.285.174  N/A 

Gross  Profits 
Number 

Amount  ($000a) 

1.6S4 
10.672.3S5 

601 

23.7S2.916 

193 

48,1 10,745 

10 

/^.OdO.OOQ 

4 

5.246.784  N/A 

Income  Subject  to 
Apportionment 

Numb«r 

Amount  (SOOOs) 

1 .682 
1.438.817 

598 
6.308.446 

1 86 
5.384.821 

S.S37.116 

1.552.016  N/A 

Massachusetts  Taxable 
Income' 
Numbar 

Amount  ($000a) 

1.782 
41.738 

612 
205.468 

194 
519.884 

10 

145.551 

4 

142.648  N/A 

Excise  Due 
Number 

Amount  (SOOOa) 

1.782 

4.204 

612 
1 6.1 1 1 

194 
33,989 

10 

8.495 

4 

8.638  NJA 

N/A 

Nonincome  Excise 
Number 
Amount  (SOOOa) 

1.672 
1.266 

604 
2.664 

193 
5.036 

10 

1.311 

4 

1.158  N/A 

Income  Excise 

NumtMr 

Amount  (SOOOa) 

1.676 
3.701 

605 
17.058 

193 
42.475 

10 
13.827 

4 

13.552  N/A 

Tax  Expenditure  ttemsc 

Net  Operating  Loss 
Carryover 
Number 

Amount  (SOOOa) 

272 

68 

10 

Exemption  (or  Property 
Subject  to  Local  Taxation 
Number 

Amount  (wwa) 

905 
76.056 

389 
225.540 

149 
453.497 

10 

362.221 

4 

154.410  f^'A 

Tax  Credit  for  Building 
In  a  Poverty  Area 

Number 
Amount  (SOOOa) 

Economic  Opportunity 
Area  Credit 

Number 

Amount  (SOOOa) 

• 

Renovation  Deduction 
Number 

Amount  (SOOOa) 

Investment  Tax  Credit 
Number 

Amount  (SOOOa) 

303 
437 

298 
2.116 

132 
5.052 

7 

1.409 

4 

1 .756  N/A 

Vanpool  Credit 

Number 

Amount  (SOOOa) 

N/A 

N/A 

Research  Credit 

Number 

Amount  (SOOOa) 

36 
127 

68 
1.412 

71 
8.529 

8 

4.312 

4 

4.316 

45 


Table  4 


Nondurable  Manufacturing 

1993  Corporate  Excise  Returns 
Business  Corporations  -  Nondurable  Manufacturing 


Range  of  Maaaact^uaetta  Taxable  Income* 

Up  to 
S100.000 

S1 00,000  to 
SI  Million 

S1  Million  to 
S10  Million 

S10  Million  to        S2S  Million  to        S50  Million  to        S100  Million  to      S500  Million 
S25  Million           SSO  Million           $100  Million          S500  Million             or  More 

Miaaing  or 
Not  Applicable 

Gross  Receipts 
Number 
Amount  (tOOOa) 

1.037 
55.170.267 

486 

93.532.969 

166 

229.407.S3S 

7 

17.776.111                      N/A  I^A 

Gross  Profits 
Numbar 
Amount  (SOOOa) 

1.038 
14.5SS.907 

487 

33.960.793 

165 

64.aS4.688 

7 

10.016.254                      I^A  N/A 

Income  Subject  to 
Apportionment 
Number 

Amount  (SOOOa) 

1.056 
1.816.271 

482 

4.275.266 

166 

13.927.800 

7  3".. 
2.423.580             2.184.841  N/A 

Massachusetts  Taxable 
Income* 

Number 
Amount  (SOOOa) 

1.137 
25.893 

496 
167.243 

173 
498.790 

7  3".. 
103.309                  94.386  N'A 

Excise  Due 
Number 
Amount  (SOOOa) 

1.137 
2.683 

496 
12.792 

173 
37.308 

7  3".. 
9.322                   8.747  I^A 

N/A 

Nonlncome  Excise 
Number 

Amount  (SOOOa) 

1.050 
1.526 

486 
2.464 

169 
4.508 

7 

588                      N/A  N/A 

Income  Excise 

Number 
Amount  (SOOOa) 

1.0S1 
2.218 

492 

12.633 

172 
41.415 

7  3 
9.814                   8.967  N/A 

Tax  Expenditure  Items: 

Net  Operating  Loss 
Carryover 

Number 

Amount  (SOOOa) 

133 
27^31 

37 
48.149 

10 

205.179 

IS/A 

Exemption  lor  Property 
Subject  to  Local  Taxation 
Number 

Amount  (SOOOa) 

591 
71.234 

322 
182.780 

135 

614.289 

7 

165.839                      I^A  f^A 

Tax  Credit  lor  Building 
In  a  Poverty  Area 

Number 

Amount  (SOOOa) 

H/A 

Economic  Opportunity 
Area  Credit 

Numt>er 

Amount  (SOOOa) 

N/A 

Renovation  Deduction 

Number 

Amount  (SOOOa) 

N/A 

N/A 

N/A 

Investment  Tax  Credit 
Number 

Amount  (SOOOa) 

134 
234 

217 
1.712 

95 
5.382 

S 

646                      N/A  I^A 

Vanpool  Credit 
NumtMr 

Amount  (SOOOa) 

NIA 

N/A 

Researcti  Credit 
Number 
Amount  (SOOOa) 

19 

369 

20 

2.980 

N/A  NIA 

46 


TabI*  4 

Tranaporlatton,  Communjcationi,  Ekctric.  and  Sanitary  and  Gaa 

1993  Corporate  Excise  Returns 
Business  Corporations  in  Transponallon,  Communications,  Electric,  Sanitary 


Range  of  Maaaactluaatta  Taxable  Income* 

lip  to 
SI  00,000 

S100,000  to 
SI  Million 

SI  Million  to 
S10  Million 

SIO  Million  to       S2S  Million  to       S50  Million  to 
S25  Million           SSO  Million          SI  00  (Million 

S 1 00  Million  to      SSOO  Million 
SSOO  Million            ot  More 

MIeaIng  or 
Nol  Applicable 

Gross  Receipts 
Nuntbvr 
Amount  (tOOOa) 

1,224 
16,539,333 

102 

13,713.917 

19 

9,262,661 

N/A  N/A 

Gross  Profits 
Number 
Amounl  t«vUUa) 

1,221 
8.737,118 

101 

5,850.155 

19 

5.334.479 

N/A  N/A 

Income  Subject  to 
Apportionment 

Number 

Amount  (SOOOa) 

1.272 
975.242 

106 
626.258 

21 

1 .038.660 

N/A  N/A 

Massachusetts  Taxable 
income* 

Numbar 

Amount  (SOOOa) 

1.3S1 
15.216 

112 
34,837 

21 

47.445 

N/A  N/A 

Excise  Due 
Number 

1,351 

1.732 

112 
2.879 

21 
4.298 

N/A  N/A 

N/A 

Nonlncome  Excise 

Numt»er 
Amounl  (MOOa) 

1.104 
7.261 

102 
21 1 

17 
422 

N/A  N/A 

Income  Excise 

NumtMr 
Amount  (SOOOa) 

1,266 
1.311 

109 
2.661 

21 
3.954 

N/A  N/A 

Tax  Expenditure  ttems* 

Net  Operating  Loss 
Carryover 
Numtaer 

Amount  (SOOOa) 

156 

15.438 

13 

17.295 

3 

142.520 

Exemption  (or  Property 
Subject  to  Local  Taxation 
Number 

AmAjint  /CrWla\ 

Amount  t*UvUa) 

673 
61,960 

84 

94.563 

14 

112.810 

N/A  N/A 

Tax  Credit  (or  Building 
in  a  Poverty  Area 

Number 

Amount  (SOOOa) 

- 

Economic  Opportunity 

MlUtJ  v^reQii 
Number 
Amount  ($000a) 

f^onovslion  Deduction 
Number 

Amounl  (SOOOa) 

N/A 

Investment  Tax  Credit 
Numt>er 

Amount  (SOOOa) 

N/A 

Vanpool  Credit 
Number 
Amount  (SOOOa) 

Research  Credit 

Numtier 
Amounl  (SOOOa) 

N/A 

S**  tootrvMM  affcr  T«ei«  7. 
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Tabl«4 


Wbo4«A«l«  Trade 

1993  Corporate  Excise  Returns 
Business  Corporations  -  Wholesale  Trade 


Ranqe  of  Mmechueetta  Taiabte  hicome* 

Uf>  to 

si  00,000 

1100,000  to 
SI  MllHon 

SI  Million  to 
S10  MllUon 

S10  Million  to         S25  Million  to         SSO  Million  to         S100  Mlllon  to 
S25  MllUon             SSO  Million            S100  MllHon           SSOO  Million 

SSOO  Million 
or  More 

Mlaslr>g  or 
Not  Applicable 

Gross  Receipts 
Numb«r 
Amount  (tOOO«) 

2290 
64.071  .S31 

596 

99250.145 

102 

58.137.403 

5 

S60.343                        N/A  N/A 

Gro«s  Profits 

NumlMr 
AntounI  (SOOOa) 

2.282 

6.8S«.302 

see 

12.661.395 

103 

17.986.059 

5 

361.389                        N/A  N/A 

Income  Subject  to 
Apportionment 

Number 

Amount  (tOOOe) 

2JZ5 
7BS.68S 

594 
2.003216 

104 

2.872.166 

5 

145.926                        N/A  N/A 

Massachusetts  Taxable 
Incorrie' 

Number 

Amount  (SOOOi) 

2,4«0 
51.074 

613 
190.017 

107 
258.053 

5                        ••  •• 

72.404                        N/A  N/A 

- 

- 

Excise  Due 
Number 
Amount  (S<XX>«| 

2.460 
5.929 

613 
15.610 

107 
20.368 

s               ••  •• 

5.945                      N/A  N/A 

.. 
N/A 

Nonincome  Excise 
Number 
Amotxit  (SOOOe) 

2.234 
2.733 

60S 

2.S97 

105 
2249 

s                ••  •• 

311                      N/A  N/A 

Income  Excise 
Number 
Amount  (tOOOe) 

2.326 
4.329 

6oe 

13.394 

107 
18.444 

s               •■  •• 

5.756                      N/A  N/A 

Tax  Expefidilure  Items: 

Net  Operating  Loss 
Carryover 

Number 

Amo<^l  (SOOO*) 

303 
42.633 

46 

36.IS4 

5 

99.404 

Exemption  for  Property 
Subject  to  Local  Taxation 

Number 

Amount  (SOOOe) 

1257 
114.760 

438 

177.876 

86 

135.424 

5 

13.734                        N/A  N/A 

Tax  Credit  lor  Building 
in  a  Poverty  Area 

Number 
Amount  (SOOOe) 

N/A 

- 

..... 

- 

EcOfKimic  Opportunity 
Area  Credit 

Number 

Amount  (tOOOe) 

N/A 

- 

- 

- 

Renovation  Deduction 

Number 

Amount  (SOOOe) 

3 

1.066 

N/A 

..... 

Investment  Tax  Credit 

Number 

Amount  (SOOOe) 

17 
40 

26 
191 

12 
303 

N/A 

Vanpool  Credit 

Number 
Amount  (tOOOe) 

0 

WA 

Research  Credit 
Amount  (SOOOe) 

4 

» 

7 

196 

N/A 

48 


Tabia  4 


RaUil  TrxM 

1993  Corporal*  Exciaa  Raturns 

Buslnass  Corporations  -  Retail  Trade 


Range  of  Maaaachuaatta  Taxable  (ncoma* 

Up  to 
$100,000 

$100,000  to 
St  Million 

$1  Million  to 
$10  Million 

$10  Million  to             $25  Million  to          $S0  Million  to 
$35  Million                $50  Million             $100  Million 

$100  Million  to 
$500  Million 

$S00  Million 
or  Mora 

Miaaing  or 
Not  AppllcaM* 

Gross  Recalpts 

Numb«r 

Amount  (SOOOs) 

4.351 
20.707.007 

364 

27,417,132 

47 

87,828,441 

6 

11,708,503  N/A 

Gross  Profits 
Number 
Amount  (SOOOa) 

4.343 
6.798,150 

363 

10,041,339 

47 

23,276,111 

6 

3,363,771  l*A 

(ncome  Subjacl  to 
Apportionment 
Nun>b«r 

Amount  (tOOOa) 

4.416 
436,249 

362 

927.823 

43 

3,159,605 

S 

532,701  N/A 

Massachusetts  Taxable 
Income' 
Number 

Amount  (tOOOt) 

4.770 
69.149 

380 
105.976 

48 

134,993 

6 

95.896  N/A 

Excise  Due 

Number 
Amount  ($000«) 

4.770 
8.419 

380 
9.150 

48 

12.707 

6 

7.325  N/A 

N/A 

Nonincome  Excise 

Number 
Amount  (SOOOa) 

4.501 
4.280 

377 
2.108 

48 

1,796 

6 

49S  N/A 

IncofTM  Exdsa 
Number 
Amount  (SOOOa) 

4.328 
5.922 

361 
7.055 

48 

10.904 

6 

6.832  N/A 

Tax  Expenditure  Items: 

Net  Operating  Loss 
Carryover 
Numt>er 

Amount  (SOOOa) 

658 
46.785 

35 
30.103 

WA 

Exemption  (or  Property 
Subject  to  Local  Taxation 
Number 

Amount  (SOOOa) 

2.673 
185,389 

304 

173.023 

44 

283.042 

6 

157.524  r*A 

Tax  Credit  for  Building 
in  a  Poverty  Area 

NumtMr 

Amount  (tOOOa) 

Economic  Opportunity 
Area  creaii 

NumtMr 

Amount  (SOOOs) 

- 

Renovation  Deduction 
Numb«r 

Amount  (SOOOa) 

N/A 

3 

25,580 

- 

Investment  Tax  Credit 
NumtMr 

Amount  (SOOOa) 

4 
1 

6 
14 

NM 

Vanpool  Credit 

Number 

Amount  (SOOOa) 

l*A 

Research  Credit 

NumtMr 

Amount  (SOOOa) 

N/A 

5««  foocTXKM  cfivf  Tabl*  7, 
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Table  4 


F1nanc«.  fnsuranc*  and  RmI  EsUt* 

1993  Corporate  Excise  Returns 
Business  Corporations  -  Fifwnce,  lr«urance  and  Real  Estate  


Rsngs  of  htass«chus«tts  Taxabis  Incoms* 

Up  to 
SI  00.000 

$100.00010 
SI  Million 

SI  Million  to 
S10  Million 

S10  Million  to            S25  Million  to          S50  Million  to     S100  Million  to 
S2S  Million               SSO  Million          S100  Million           SSOO  Million 

SSOO  Million 
or  Mors 

Missing  or 
Not  Applicabis 

Gross  Receipts 
Number 
Amount  (SOOOs) 

1.704 
26.350.442 

149 
4.527.676 

39 

7.589.466 

4 

593.985  NIA 

Gross  Profits 
Numb*r 
Amount  (WOOs) 

1.678 
S.367.854 

148 

2^;33g 

39 

6.419.777 

4 

507.053  NIA 

Income  Subject  to 
Apportionment 

Numb*f 

Amount  (SOOOs) 

2.768 
2.066.752 

307 
1.713.006 

62 

2.126.567 

S 

74.817  N/A 

Massachusetts  Taxable 
Income' 

Number 

Amount  (SOOOs) 

2.976 
45.644 

328 
93.321 

69 

186.142 

5 

69236  N/A 

Excise  Due 
NumtMr 
Amount  (SOOOl) 

2.976 
S.401 

323 
8.638 

69 
17.380 

5 

7.329  NIA 

4S0 

7.191 

Nonincome  Excise 
Numb*r 

Amount  (SOOOs) 

967 

290 
1.908 

66 
729 

S 

683  NIA 

Income  Excise 
Numt>*f 
Amount  (SOOOs) 

312 
7.795 

65 
13.328 

5 

6.577 

NIA  NIA 

Tax  Expenditure  Items: 

Net  Operating  Loss 
Carryover 
Numb«r 

Amount  (SOOOs) 

39 
50.597 

6 

2i11 

0 

NIA  NIA 

Exemption  for  Property 
Subject  to  Local  Taxation 
Numb*/ 

Amount  (SOOOs) 

179 

276.983 

3S 
193.731 

N/A 

NIA  NIA 

Tax  Credit  for  Building 
in  a  Poverty  Area 

Numbsf 

Amount  (SOOOs) 

0 

0 

0 

0 

Economic  Opportunity 
Area  Credit 

Numbsr 

Amount  (SOOOs) 

0 

0 

0 

0 

Renovation  Deduction 
Numbw 

Amount  (SOOOs) 

NTA 

0 

0 

0 

Investment  Tax  Credit 
NumtMr 

Amount  (SOOOs) 

6 
112 

N/A 

0 

0 

Vanpool  Credit 
Numbsr 
Amount  (SOOOs) 

0 

0 

0 

0 

Research  Credit 

Number 
Amount  (SOOOs) 

N/A. 

HI*. 

0 

0 

so 


Table  4 


S*rvtc«i 

1993  Corporate  Excise  Returns 
Business  Corporations  -  Services 


Rmnga  of  MuucluiMtts  Tmxmbim  bicoms* 

Up  to 
$100,000 

$100,000  to 
$1  Million 

$1  Million  to 
$10  Million 

$10  MWIon  to         $25  Million  to         $50  Million  to 
$2SMIIIIon             $50  Million            $100  Million 

$100  Mmion  to 
$500  Million 

$500  Million 
or  Mor« 

MUokifor 
Not  Applcaei* 

Gross  Receipts 
Amount  (iOOOs) 

e.S3i 

36.173,357 

587 

45.703,040 

93 

18,773,689 

3                         ••  _ 
507.483  N/A 

Gross  Profits 

NumCMT 
Amount  (SOOOa) 

8.4«6 
22,04 1.37S 

sas 

24,910.887 

94 

10,845,670 

3                           ••  _ 
281.606  U/A 

Income  Subject  to 
Apportionment 

NumtMT 

Amount  (tOOO*) 

8.793 
2.012.894 

622 
3,096.325 

92 

1 .2*3.405 

3 

65.949  N/A 

Massachusetts  Taxable 
Income' 

Numb«r 
Amount  (SOOO*) 

9.428 

104,618 

652 
184.397 

97 

251.327 

3 

34,051  N/A 

Excise  Due 

NumlMr 
Amount  (SOOOs) 

9.428 

11.791 

652 
15.094 

97 
19.380 

3                         ■•  _ 

3.032  N/A 

6 
106 

Nonincome  Excise 
Numbor 
Amount  (SOOOs) 

7.929 
8.896 

612 
1.7*4 

93 
1.304 

N/A  N/A 

IrtcotTW  Excise 
Numt>«f 

Amount  (tOOOa) 

8.647 
9.033 

618 
14.605 

95 

19.820 

3                       ••  - 

2.688  N/A 

Tax  Expenditure  Items: 

Net  Operating  Loss 
Carryover 
Numbor 

Anouni  (toao«) 

1.272 
106.346 

60 
89,078 

12 

146,782 

N/A 

Exemption  for  Property 
Subject  to  Local  Taxation 

Numb«r 

Amount  (SOOOa) 

4.202 
405.236 

339 
297.636 

59 

372.821 

N/A  N/A 

Tax  Credit  for  Building 
in  a  Poverty  Area 

Numb«r 
Amount  ($000*) 

- 

Economic  Opportunity 
Area  Credit 
NumtMT 

Amount  ((000«) 

_ 

- 

_ 

- 

Rertovation  Deduction 
NumtMT 

Amount  ($aOO<) 

N/A 

Investment  Tax  Credit 
NumtMT 

Amount  ($000«) 

22 
37 

30 
256 

9 
154 

Vanpool  Credit 
Number 
Amount  (SOOO*) 

NW 

Research  Credit 
Numbor 
Amount  ($000*) 

33 
168 

29 
848 

16 
1.679 

Table  4 


Ottm  and  Undefk>«j 

1 993  Corporate  Excise  Returns 
Busiriess  Corporations  -  Ottier  and  Undefined 


RanQe  of  Miaiachuaetta  Taubte  hcome* 

Up  10 
St  00,000 

S1 00.000  lo 
SI  Million 

S1  Million  lo 
S10  Million 

S10  MUllon  to         S2S  Million  to         SSO  Million  lo 
S25  Million             SSO  Million            SI  00  Million 

S100  Million  lo 
SSOO  Million 

SSOO  Million 
or  More 

Mlsaingor 
Not  Appllcabie 

Gross  Receipts 
Number 
Amounl  (SOOO*) 

1.986 
6.820.t17 

104 

10.626.662 

15 

2.664.603 

4 

2.115.673  N/A 

- 

Gross  Profits 
NumbttT 
Amount  (SOOOO 

1.966 
2.998.227 

103 
3.495.412 

15 

1. 430.336 

4 

548.125  N/A 

Income  Subject  to 
Apportionntent 

NumtMT 

Amount  (tOOOi) 

2.126 
594.672 

106 
362.741 

18 

387.070 

3 

54,968  N/A 

Massachusetts  Taxable 
Income' 

Number 

Amount  (SOOOe) 

2^95 
27^32 

127 
36.778 

22 
47.627 

4 

55,055  K/A 

Excise  Due 

Numbw 
AmotMil  (SOOOe) 

2295 
3.221 

127 
2.978 

22 
4,506 

4 

4.468  N/A 

26 
384 

Nonincome  Excise 

Number 
Amount  (tOOOe) 

i.e-u 

2.962 

113 
328 

22 
377 

4 

352  N/A 

Irtcome  Excise 

Number 
Amount  (SOOOe) 

2.174 
2.426 

116 
2.872 

21 
4223 

4 

4.480  N/A 

Tax  Expenditure  Items: 

Net  Operating  Loss 
Carryover 
Number 

Amount  (SOOOa) 

218 
10285 

10 
1.656 

3 

2.417 

N/A 

Exemption  tor  Property 
Subject  to  Local  Taxation 
Number 

Amount  (SOOOs) 

978 
114.410 

71 

67269 

15 
19.112 

N/A  N/A 

Tax  Credit  (or  Building 
in  a  Poverty  Area 

Number 
Amount  (SOOOe) 

- 

- 

- 

- 

Economic  Opportunity 
Area  Credit 

Number 

Amount  (SOOOa) 

- 

- 

Renovation  Deduction 
Number 

Amount  (tOOOe) 

2 
95 

M/A 

- 

Investment  Tax  Credit 
Number 

Amount  (SOOOe) 

23 
4S 

18 
141 

3 
84 

N/A  N/A 

Vanpool  Credit 
Number 
Amount  (SOOOa) 

N/A 

Re*earcl>  Credit 

NumlMT 
Amount  (tOOOe) 

6 

9 

4 

74 

MA 

N/A 

52 


Table  5 
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Table  5 

1993  Bank  Excise  Returns  by  Federal  Net  Income 


Rang 

e  of  Federal  Net  Income 

-$10  Million 
or  Less 

$10  Million  to 
-$1  million 

-$1  Million  to 
Zero 

Zero 

Zero  to 
$100,000 

$100,000  to 
$1  Million 

$1  Million  to 
$5  Million 

$5  Million  to 
S10  Million 

$10  Million 
or  More 

All  Banks 

Total  Number  Reporting 

13 

1 1 

30 

22 

19 

94 

105 

18 

14 

326 

Federal  Net  Income 
Number 
Amount  (SOOOs) 

13 

■496,574 

11 

-36,333 

30 

-7,800 

22 

0 

19 

581 

94 

48.468 

105 
218.496 

18 

124.966 

14 

570.620 

326 
422.424 

State/Municipal  Bond 
Interest 

Number 

Amount  (000s) 

3 

8,853 

3 
597 

3 

1,744 

N/A 

3 

243 

29 
1.970 

49 

6.293 

8 

1.278 

10 
49.610 

109 
70.588 

Taxes  Deducted  from 
Federal  Net  Income 

number 

Amount  (000s) 

4 

■10,765 

. 

N/A 

7 
175 

.. 

N/A. 

6 
156 

88 

6.772 

105 
31.419 

17 

15.685 

14 

95.071 

244 
141.796 

Capital  Loss  Carryover 
used 

Number 

Amount  (000s) 

N/A 

N/A 

6 
58 

8 

272 

N/A 

17 
505 

Dividends  Received 
Number 
Amount  (000s) 

N/A 

N/A 

N/A 

8 

-823 

6 

-100 

N/A 

19 

-883 

Other  Income 

Number 
Amount  (000s) 

N/A 

7 

363 

N/A 

N/A 

6 

-1.270 

17 
-141 

4 

-481 

3 

-7.525 

41 
4.541 

Abandoned  Building 
Renovation  Deduction 

Number 
Amount  (000s) 

Economic  Opportunity 
Area  Credit 

Number 

Amount  (000s) 

Adjusted  Taxable  Income 
Number 
Amount  (000s) 

6 

359 

3 

1.112 

19 

1.019 

91 

55,461 

105 

256.239 

18 

141.588 

14 

707.811 

256 
1.163.589 

Excise  Due  Before 
Voluntary  Contribution 

Number 
Amount  (000s) 

6 
45 

N/A 

18 
128 

91 
6,955 

105 
32.132 

18 
17.755 

14 

88,760 

253 
145.914 

Excise  Due  After 
Voluntary  Contribution 

Number 

Amount  (000s) 

6 
45 

N/A 

18 

128 

91 

6,955 

105 

32.132 

18 

17.755 

14 

88.760 

253 
145.914 

Contributions  to 
Bad  Debt  Reserve 

Numt>er 

Amount  (000s) 

Actual  Bad  Debts 

Numljer 
Amount  (000s) 

6 

445,335 

7 

81,135 

13 

34.502 

4 

129.127 

13 

53.271 

68 

123.039 

75 

47.326 

11 

28.192 

9 

232,961 

206 
1.174.888 

Capital  Loss  Claimed 
Number 
Amount  (000s) 

N/A 

N/A 

N/A 

0 

0 

N/A 

4 

294 

8 

84 

N/A 

N/A 

24 
25,668 

Total  Capital  Gains 
Claimed 

Number 

Amount  (000s) 

4 

4.880 

N/A 

4 

1,140 

3 

96 

15 
6.594 

24 

3,536 

5 

871 

8 

1.482 

64 

18.742 

See  foolnoles  after  table  7. 
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Table  6 


Table  6 

1993  Public  Service  Company  and  Urban  Redevelopment  Organization  Excise  Returns 


All  Public  Service 
Companies 

Total  Number  Reporting 

90 

Federal  Net  Income 
Number 
Amount  (000s) 

84 

4,904.758 

State/Municipal  Bound 
Interest 

Number 

Amount  (000s) 

13 
18,938 

Taxes  Deducted  from 
Federal  Net  Income 

Number 

Amount  (000s) 

69 

544,860 

Capital  Loss  Carryover 

Used 
Number 
Amount  (000s) 

Other  Income 
Number 
Amount  (000s) 

5 

-192,944 

Total  Income 

Number 
Amount  (000s) 

84 

4,904,758 

Dividends  Received 
Number 
Amount  (000s) 

3 

1,153,950 

Adjusted  Net  Income 
Number 
Amount  (000s) 

84 

3,750,808 

Apportioned  Taxable 
income 

Number 

Amount  (000s) 

83 

1,073,022 

Excise  Due  before 
Voluntary  Contribution 

Number 
Amount  (000s) 

64 
iiL,  \  lo 

Economic  Opportunity 
Area  Credit 

Number 

Amount  (000s) 
Excise  Due  After 
Voluntary  Contribution 

Number 

Amount  (000s) 

64 
72,178 

Urban  Redevelopment 
Organizations 

Total  Number  Reporting 

297 

Gross  Income  From  All  Source 
Number 
Amount  (000s) 

293 

351,393 

%5  Tax  on  Gross  Income 

Number 
Amount  (000s) 

293 
17,570 

Fair  Cash  Value  of  Property 
Exempt  from  Local  Taxation 

Number 

Amount  (000s) 

296 

2,161,306 

1%  Tax  on  Fair  Cash  Value 

Number 
Amount  (000s) 

296 
21,613 

Minimum  Excise  Based  on  Local 
Property  Tax  Rate 

Number 
Amount  (000s) 

196 
4,421 

Excise  Due  Before 
Voluntary  Contribution 

Number 

Amount  (000s) 

297 

oo  "7CA 

Economic  Opportunity  Area  Credit 
Numt>er 
Amount  (000s) 

Excise  Due  After 
Voluntary  Contribution 

Numl)er 

Amount  (000s) 

297 
39,750 

See  footnotes  after  Table  7. 
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Table  7 


0) 

cr 
a) 

0)  <2> 
S  " 

m  ^ 
>. 

c 

(0 
CL 

E 
o 
o 

o 
o 
c 
re 
k. 

Z3 

tn 
c 

00 

o> 


6 

o  S 


°  P 


C 

3  o 

CM 

O  c 
0)  u 

a. 
>> 

>> 

c 


< 


3  O 

O  O 

E  o 

<  e 


I  I 


<  <  <  <  2 
2  2  5  5  S 


<  <  <  <  to 

S  2  2  2  " 


O  <   <  < 

O  (M 
O  ■» 
O  CVj" 
CO  CO 


o>  r-  <  <  < 


<  <  5  < 

Z  Z  S  o  z 


<  <  in  CM  < 

CO  Z 


Z  Z 


<  <  o  <  < 

z  2  fe  2  5 


<  <  CD  <  < 

2  z      S  S 


CO 

CD 


<<<<<. 
z  z  z  z  z 


<  <  <  <  <  r^- 
Z  2  Z  Z  Z  " 


CO  <  <  < 
°  O  z  z  z 


O  CO  <  <  < 

^  "  Z  Z  Z 


V        c  " 


_  < 

a  T3 


-       -  ~ 


E 

3 

E 

u  £ 

O  Q. 

5 


<  £ 


w  O  B)  cc 
3       o       o  - 

o  19- 


o 

M    V  k- 

O  Z  C3 


E  3 


—  tn 


I  1 


O  2 


m 

*-  2 


o  < 


i3 


(U  c 

X  « 

TJ  CO 

C  3 

«  O  C 

ffl  O  5 

—  c^  m 

-  I  8 

«  5  (0 

fO  w>  <n 

5  £  < 


0  2 

1  £ 

o  O 


O  o 


Footnotes  to  Tables 
For  All  Tables 

Please  note  the  new  aggregation  technique  for  Massachusetts  Taxable  Income.  As  an  improvement  to 
this  report,  losses  are  no  longer  included  in  the  aggregate  amount  of  taxable  income.  The  exclusion  of 
losses  makes  the  taxable  income  amount  reported  more  comparable  to  the  tax  reported.  On  Table  S2, 
taxable  income  figures  for  1991  and  1992  have  been  restated  using  this  improved  method. 

Table  1 

**    Information  withheld  to  maintain  confidentiality. 
Table  2 

To  maintain  confidentiality  of  tax  return  information,  line  item  detail  for  corporations  with  negative  gross 
receipts  was  combined  with  that  for  corporations  with  zero  gross  receipts. 

**    Information  withheld  to  maintain  confidentiality. 
Table  3 

Combines  corporations  paying  the  minimum  corporate  excise  of  $456  and  security  corporations,  whose 
minimum  excise  is  only  $228. 

**    Information  withheld  to  maintain  confidentiality. 
Table  4 

Because  losses  were  not  included  in  the  aggregate  statistics  of  Massachusetts  Taxable  Income,  ranges 
are  only  greater  than  zero  for  this  year's  report. 

Information  withheld  to  maintain  confidentiality. 

Table  5 

"    Information  withheld  to  maintain  confidentiality. 
Table  6 

'*    Information  withheld  to  maintain  confidentiality. 
Table  7 

**    Information  withheld  to  maintain  confidentiality. 
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Appendices 
Appendix  A 


Description  of  Massachusetts  Business  Corporation  Excise 

PART  1:  INCOME  EXCISE 

1.  Gross  Receipts  or  Sales 

A  corporation's  gross  receipts  or  sales,  less  returns  and  allowances  as  stated  on  US  Form  1120,  line  1c 
(Massachusetts  Form  355A,  355B,  355S-A,  355S-B,  355CA,  355CB,  Schedule  E,  Item  1). 

2.  Gross  Profit 

A  corporation's  gross  receipts  less  cost  of  goods  sold  as  shown  on  US  Form  1 120,  line  3  (Schedule  E,  line 
2). 

3.  Federal  Net  Income 

Total  income  minus  total  deductions  as  stated  on  US  Form  1 120,  line  28.  More  specifically,  this  item  reflects 
a  corporation's  federal  taxable  income  before  net  operating  losses  and  special  deductions  are  applied 
(Schedule  E,  Item  4). 

4.  Income  Subject  to  Apportionment 

Income  subject  to  apportionment  is  federal  net  income  with  certain  adjustments.  A  deduction  equal  to  the 
amount  of  the  US  Jobs  Credit  is  allowed.  The  following  items  which  are  excluded  from  federal  net  income 
must  be  included  in  income  subject  to  apportionment: 

•  state  and  municipal  bond  interest  (Schedule  E,  Item  6) 

•  foreign,  state  or  local  franchise,  excise  or  capital  stock  taxes  (Schedule  E,  Item  7) 

•  other  adjustments  (Schedule  E,  Item  8) 

The  following  deductions  are  then  subtracted  from  federal  net  income  to  arrive  at  income  subject  to 
apportionment: 

•  abandoned  building  renovation  deduction  (Schedule  E,  Item  10). 

•  allowable  dividends  deduction  (Schedule  E,  Item  11) 

•  allowable  loss  carryover  (Schedule  E,  Item  13) 

5.  Massachusetts  Apportioned  Income 

A  corporation's  Massachusetts  apportioned  income  is  determined  by  multiplying  income  subject  to 
apportionment  by  the  apportionment  percentage  (Schedule  E,  Item  16). 

6.  Massachusetts  Taxable  Income 

Income  taxable  in  Massachusetts  is  determined  by  deducting  the  following  amounts  from  Massachusetts 
apportioned  income:  the  certified  Massachusetts  solar  or  wind  power  deduction  and  25%  of  wages  paid  to 
eligible  poverty  area  employees  (Schedule  E,  Item  19). 

7.  Income  Excise 

A  corporation's  income  excise  is  determined  by  multiplying  its  taxable  income  in  Massachusetts  by  the 
applicable  tax  rate.  For  C  corporations,  the  tax  rate  is  9.5%.  If  two  or  more  C  corporations  are  organized  as 
a  combined  corporate  group,  the  income  excise  is  reported  by  the  principal  reporting,  or  parent,  corporation 
only  (Forms  355A,  3558,  355C-A  and  355C-B,  Computation  of  Excise,  Item  4).  For  businesses  organized 
as  S  corporations,  the  income  excise  depends  on  the  total  income  of  the  corporation  (Forms  355S-A  and 
355S-B,  Computation  of  Excise,  Item  4a).  If  the  total  income  is  less  than  $6  million,  then  there  is  no  income 
excise  levied.  If  total  income  is  between  $6  and  $9  million,  the  tax  rate  is  3%.  If  total  income  is  $9  million  or 
more,  the  tax  rate  is  4.5%  (Forms  355S-A  and  355S-B,  Computation  of  Excise,  Item  6). 
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PART  2:  NON-INCOME  EXCISE 


8a.  Taxable  Massachusetts  Tangible  Property 

Applicable  only  to  tangible  property  corporations.  Generally,  a  tangible  property  corporation  is  a  corporation 
which  owns  significant  tangible  property  in  the  Connmonwealth.  A  corporation  is  classified  as  a  tangible 
property  corporation  if  its  qualifying  Massachusetts  property  is  10%  or  more  of  its  qualifying  total 
Massachusetts  assets  apportioned  according  to  the  income  apportionment  percentage.  Qualifying  property 
is  any  property  not  subject  to  local  taxation. 

Taxable  Massachusetts  property  is  the  net  book  value  (cost  minus  allowable  depreciation)  of  total 
Massachusetts  tangible  property  minus  exempt  property.  Exempt  from  Massachusetts  tangible  property  is 
property  subject  to  local  taxation,  as  well  as  certified  Massachusetts  waste  or  air  treatment  facilities  and 
certified  solar  or  wind  power  facilities. 

8b.  Taxable  Net  Worth 

Applicable  only  to  intangible  property  corporations.  Generally,  an  intangible  property  corporation  is  a 
corporation  which  owns  insignificant  tangible  property  in  the  Commonwealth.  A  corporation  is  classified  as 
an  intangible  property  corporation  if  its  qualifying  Massachusetts  property  is  less  than  10%  of  its  qualifying 
total  Massachusetts  assets  apportioned  according  to  the  income  apportionment  percentage.  Qualifying 
property  is  any  property  not  subject  to  local  taxation. 

Except  as  noted  below,  deductions  are  allowed  against  a  corporation's  net  worth  for  capital  stock  and  equity 
investments  in  some  subsidiary  corporations.  Foreign  corporations  are  allowed  to  exclude  from 
Massachusetts  assets  investments  in  and  advances  to  foreign  subsidiaries  for  which  it  owns  at  least  80%  of 
all  voting  stock  and  which  are  not  registered  or  doing  business  in  the  Commonwealth.  For  domestic 
corporations,  a  deduction  is  given  for  investments  in  Massachusetts-based  subsidiaries  for  which  at  least 
80%  of  all  voting  stock  is  owned. 

In  a  recent  court  ruling  (see  Perini  Corporation  v.  Commissioner  of  Revenue),  the  above  treatment  of  capital 
stock  and  equity  investments  in  some  subsidiaries  was  ruled  unconstitutional  by  the  Massachusetts 
Supreme  Judicial  Court  because  it  is  in  conflict  with  the  Commerce  Clause  of  the  US  Constitution.  The 
Legislature  has  not  yet  provided  a  remedy  in  response  to  this  ruling. 

9.    Non-Income  Excise 

A  corporation's  non-income  excise  is  determined  by  multiplying  the  value  of  either  taxable  tangible  property 
or  net  worth  by  the  tax  rate  of  $2.60  per  $1 ,000,  or  0.26%  (Computation  of  Excise,  Items  1  or  2). 


TOTAL  EXCISE 

10.  Excise  Due 

Excise  due  is  the  larger  of  the  following  two  items:  the  sum  of  the  income  and  non-income  excise  after 
deducting  allowable  tax  credits  ~  the  Economic  Opportunity  Area  credit,  property  tax  for  a  new  facility  in  a 
poverty  area,  the  3%  Investment  tax  credit,  the  Vanpool  credit,  the  Research  credit  and  any  credits  carried 
forward  from  previous  tax  years;  or  the  minimum  excise  of  $456. 

The  maximum  amount  of  tax  credits  which  may  be  used  in  any  one  taxable  year  shall  not  exceed  50%  of  the 
excise  imposed.  A  corporation  may  carry  over  and  apply  the  remaining  credits  not  allowed  because  of  this 
limitation  to  the  excise  for  any  subsequent  taxable  year.  Credits  are  not  allowed  to  reduce  a  corporation's 
excise  below  the  minimum  tax. 

11.  Total  Corporation  Excise 

Total  corporation  excise  is  calculated  by  adding  the  amount  of  the  investment  tax  credit  recapture  and  the 
voluntary  contribution  to  the  endangered  wildlife  conservation  fund  to  excise  due.  The  ITC  recapture  is  a 
payment  of  tax  on  the  portion  of  the  investment  tax  credit  claimed  on  property  which  has  ceased  to  be  in 
qualified  use  before  the  end  of  its  useful  life. 
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Chart  A-1 

Computation  of  the  Massachusetts  Business  Corporation  Excise 
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Appendix  B 


Description  of  Massachusetts  Bank  Excise 


Federal  Net  Income 

Total  income  minus  total  deductions  as  stated  on  US  Form  11 20,  line  28.  This  item  reflects  a  corporation's 
federal  taxable  income  before  net  operating  losses  and  special  deductions  are  applied.  Note  that  under  the 
Internal  Revenue  Code,  banks  are  taxed  as  business  corporations,  not  separately  as  under  the 
Massachusetts  General  Law  (Form  63  BTC,  Schedule  A,  Item  1). 

Total  Adjusted  Taxable  Income 

Federal  net  income  adjusted  for  the  different  definitions  of  taxable  income  between  the  federal  and  state  tax 
codes. 

The  following  items  must  be  added  to  federal  net  income  arrive  at  adjusted  income  (Schedule  A,  Item  7): 

•  state  and  municipal  bond  interest  (Schedule  A,  Item  2) 

•  foreign,  state  or  local  franchise,  excise  or  capital  stock  taxes  (Schedule  A,  Item  3) 

•  net  capital  loss  carryover  used  to  reduce  capital  gain  (Schedule  A,  Item  4) 

•  dividends  received,  though  this  represents  dividends  other  than  those  claimed  in  the  federal  dividends 
received  deduction  (Schedule  A,  Item  5) 

•  other  income  (Schedule  A,  Item  6) 

The  total  adjusted  taxable  income  (Schedule  A,  Item  9)  is  equal  to  above  adjusted  income  subtract 
Abandoned  Building  Renovation  Deduction  (Schedule  A,  Item  8). 

Excise  Due 

A  bank's  excise  is  determined  by  multiplying  its  total  adjusted  taxable  income  by  the  tax  rate  of  12.54% 
(Schedule  A,  Item  10). 

Total  Excise  Due  After  Voluntary  Contribution 

The  total  excise  due  is  calculated  by  subtracting  Economic  Opportunity  Area  Credit  (Schedule  A,  Item  11) 
and  adding  any  voluntary  contribution  (Schedule  A,  Item  13)  to  the  Endangered  Wildlife  Conservation  Fund 
to  the  excise  due  (Schedule  A,  Item  14). 
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Chart  B-1 

Structure  of  the  Bank  Excise 


Bank  Excise 

1)  Federal  Net  Income 

Apply  Massachusetts  Modifications: 
State  and  Municipal  Bond  Interest 

Foreign,  State  or  Local  Franchise,  Excise  or  Capital  Stock  Taxes 
Portion  of  Net  Capital  Loss  Carryover  Used  to  Reduce  Capital  Gains 
Certain  Dividends  Received 
Other  Income 

I 

2)  Total  Adjusted  Taxable  Income 

I 

T 

Apply  Tax  Rate  of  12.54% 
I 

T 

3)  Total  Excise  Due  Before  Voluntary  Contribution 

T 

Add  Voluntary  Contribution  for  Endangered  Wildlife 
Conservation 
I 

T 

4)  Total  Excise  Due 


76 


I 


Appendix  C 


Description  of  Massachusetts  Public  Service  Company  Excises 


The  public  service  company  excises  cover  two  different  groups  of  organizations.  The  first  are  the  public  service 
corporations  that  provide  gas,  electric  and  water  service,  public  transportation  and  telephone  service  to 
Massachusetts  residents.  The  second  group  are  the  organizations  involved  in  urban  redevelopment  projects. 

Public  Service  Companies 

The  companies  file  a  Form  P.S.  1  and  pay  an  excise  on  their  apportioned  adjusted  federal  net  income.  The 
federal  net  income  as  calculated  on  the  federal  Form  1 120  is  used  as  the  starting  point  and  adjusted  to  conform 
to  the  Massachusetts  definition  on  taxable  income.  The  adjustments  made  are:  add  taxes  paid  to  other 
jurisdictions  subtracted  from  federal  net  income;  add  interest  earned  from  state  and  municipal  bonds;  add  the 
portion  of  net  capital  loss  carryovers  used  to  reduce  capital  gains  (from  US  Form  11 20,  Schedule  D);  and 
subtract  dividends  received  from  other  utility  corporations  for  which  80%  or  more  of  voting  stock  is  owned. 
There  is  also  a  line  item  for  other  income  that  should  be  included  in  Massachusetts  taxable  income.  This 
adjusted  net  income  amount  is  then  apportioned  to  reflect  Massachusetts  activity  using  an  equally-weighted, 
three-factor  formula  based  on  payroll,  property  and  sales. 

Once  the  Massachusetts  taxable  income  is  calculated,  a  tax  rate  of  6.5%  is  applied.   No  credits  are  allowed 
under  the  public  sen/ice  company  excise.  These  companies  do  not  face  a  minimum  excise  as  do  business 
corporations. 

Urban  Redevelopment  Organizations 

Corporations,  partnerships,  trusts  and  individuals  that  redevelop  a  site  in  an  urban  area  for  reuse  are  subject  to 
tax  under  Chapter  121 A  of  the  Massachusetts  General  Laws.  They  are  required  to  annually  file  a  Form  121 A  for 
this  excise. 

The  excise  consists  of  two  parts.  The  first  is  a  5%  tax  on  gross  income  from  all  sources,  defined  as  payments 
received  from  persons  for  the  right  to  reside  in  or  occupy  a  portion  of  a  redeveloped  project  less  federal  interest 
deduction  payments.  The  second  is  a  1%  tax  on  the  fair  cash  value  of  owned  or  leased  real  and  tangible 
personal  property  exempt  from  local  taxation. 

There  is  also  a  provision  for  a  minimum  tax  based  on  the  three-year  average  assessed  value  of  owned  or  leased 
real  and  tangible  personal  property  before  it  was  made  exempt  from  local  taxation.  The  final  excise  due  is  the 
greater  of  the  minimum  excise  and  the  excise  based  on  gross  income  and  fair  cash  value  of  property. 

Computation  of  Public  Service  Excises 

PUBLIC  SERVICE  CORPORATIONS 

1.  Federal  Net  Income 

Total  income  minus  total  deductions  as  stated  on  US  Form  1120,  line  28.  More  specifically,  this  item  reflects 
a  corporation's  federal  taxable  income  before  net  operating  losses  and  special  deductions  are  applied.  Note 
that  under  the  Internal  Revenue  Code,  public  utilities  are  taxed  as  business  corporations,  not  separately  as 
under  the  Massachusetts  General  Law  (Form  P.S.  1,  Computation  of  Franchise  Tax,  Item  1). 

2.  Total  Income 

Federal  net  income  adjusted  for  the  different  definitions  of  taxable  income  between  the  federal  and  state  tax 
codes.  The  following  items  must  be  added  to  federal  net  income  to  arrive  at  total  income  (Computation  of 
Franchise  Tax,  Item  6): 

•  state  and  municipal  bond  interest  (Computation  of  Franchise  Tax,  Item  2) 

•  foreign,  state  or  local  franchise,  excise  or  capital  stock  taxes  (Computation  of  Franchise  Tax,  Item  3) 

•  net  capital  loss  carryover  used  to  reduce  capital  gain  (Computation  of  Franchise  Tax,  Item  4) 

•  other  income  (Computation  of  Franchise  Tax,  Item  5) 
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3. 


Adjusted  Net  Income 


Total  Income  determined  above  is  adjusted  for  the  receipt  of  dividends  from  utility  companies  of  which  at 
least  80%  of  the  stock  is  owned  by  the  public  service  corporation.  This  is  the  amount  of  income  that  is 
subject  to  apportionment  (Computation  of  Franchise  Tax,  Item  8). 

4.  Massachusetts  Taxable  Income 

Adjusted  net  income  is  multiplied  by  the  income  apportionment  percentage  to  determine  the  income  taxable 
in  Massachusetts  (Computation  of  Franchise  Tax,  Item  10). 

5.  Excise  Due 

A  public  service  company's  excise  is  determined  by  multiplying  its  Massachusetts  taxable  income  by  the  tax 
rate  of  6.5%  (Computation  of  Franchise  Tax,  Item  11). 

6.  Total  Excise  Due  After  Voluntary  Contribution 

The  total  excise  due  is  calculated  by  adding  any  voluntary  contribution  to  the  Endangered  Wildlife 
Conservation  Fund  to  the  excise  due  (Schedule  A,  Item  15). 


URBAN  REDEVELOPMENT  ORGANIZATIONS 

1.  Gross  Income  From  All  Sources 

This  covers  all  income  generated  from  the  redeveloped  site  through  payments  made  by  persons  for  the  right 
to  reside  in  or  occupy  a  portion  or  all  of  the  project  (Form  121  A,  Computation  of  Excise,  Item  1  A).  Only 
federal  interest  deduction  payments  are  excluded  from  this  concept.  This  income  is  subject  to  a  5%  tax 
(Computation  of  Excise,  Item  2B). 

2.  Fair  Cash  Value  of  Property  Exempt  From  Local  Taxation 

The  fair  cash  value  of  owned  or  leased  real  and  tangible  property  exempt  from  local  taxation  is  also  subject 
to  tax  (Computation  of  Excise,  Item  2A).  Such  property  deemed  tax-exempt  as  of  January  1,  1993  is  subject 
to  a  state-level  tax  of  $10  per  $1 ,000  of  value,  or  1%  (Computation  of  Excise,  Item  2B). 

3.  Excise  Due  Based  on  Income  and  Fair  Cash  Value 

This  is  the  sum  of  the  5%  tax  on  gross  income  and  the  1%  tax  on  the  fair  cash  value  of  property  exempt  from 
local  taxation  (Computation  of  Excise,  Item  3B). 

4.  Minimum  Excise 

The  minimum  excise  faced  by  urban  redevelopment  organizations  is  based  on  the  three-year  average  fair 
cash  value  of  property  not  subject  to  local  taxation.  The  local  tax  rate  from  fiscal  1993  is  applied  to  this 
average  value  to  determine  the  minimum  excise  amount  (Computation  of  Excise,  Item  78). 

5.  Total  Excise  Before  Voluntary  Contribution 

This  is  the  larger  of  either  the  minimum  excise  or  the  excise  based  on  income  and  fair  cash  value  of  property 
exempt  from  local  taxation  (Computation  of  Excise,  Item  88). 

6.  Total  Excise  Due 

The  total  excise  due  is  calculated  by  adding  any  voluntary  contribution  to  the  Endangered  Wildlife 
Conservation  Fund  to  the  excise  due  (Computation  of  Excise,  Item  108). 
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Chart  C-1 

Structure  of  the  Public  Service  Organization  Excises 
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Appendix  D 


Description  of  Massachusetts  Insurance  Excise 


Massachusetts  taxes  insurance  companies  differently  than  other  business  corporations.  Both  the  basis 
for  taxation  and  tax  rates  differ  among  the  various  types  of  insurance  companies  --  life  insurance 
companies,  ocean  marine  and  other  insurance  companies,  and  property  and  casualty  companies. 

Determination  of  Excise 

Life  Insurance  Companies 

Life  insurance  companies  authorized  to  do  business  in  the  Commonwealth  are  subject  to  a  premium- 
based  excise.  Domestic  life  insurers  are  liable  for  an  additional  investment  privilege  excise. 

Premium  Excise: 

The  premiums-based  excise  is  imposed  on  life  and  accident  and  health  (A&H)  premiums  issued  during  the 
preceding  calendar  year  which  are  allocable  to  Massachusetts.  (Premiums  for  approved  Preferred 
Provider  organizations  are  taxed  separately.  See  Preferred  Provider  Organizations  for  details).  For 
foreign  companies,  life  premiums  are  allocable  to  Massachusetts  if  the  insured  is  a  resident  of 
Massachusetts.  A&H  premiums  are  allocable  to  Massachusetts  if  the  premiums  are  paid  to  insure 
property  or  interest  in  the  state.  For  domestic  companies,  all  premiums  are  allocable  if  the  insured  is  a 
resident  of  Massachusetts  or  a  resident  in  a  jurisdiction  where  no  tax  is  paid  by  the  insurance  company. 
Like  most  states,  Massachusetts  exempts  annuity  premiums  from  taxation.  Massachusetts  also  imposes 
retaliatory  taxes  on  insurance  companies  based  in  states  that  impose  retaliatory  taxes  on  Massachusetts- 
based  companies. 

Certain  adjustments  must  be  made  to  net  life  and  A&H  premiums  to  determine  the  value  of  premiums 
taxable  in  the  Commonwealth.  Dividends  paid  by  the  insurance  company  to  policyholders  which  are 
applied  to  purchase  additional  insurance  or  to  shorten  the  premium  paying  period  are  generally  not 
included  in  net  premiums,  and  must  be  added  to  foreign  and  domestic  life  premiums  and  domestic 
accident  and  health  premiums.  However,  deductions  are  allowed  for  these  dividends. 

The  Commonwealth  allows  other  dividend-related  deductions:  deductions  for  dividends  paid  by  the 
insurance  company  to  policyholders  which  are  either  paid  in  cash,  applied  to  future  premiums,  or  left  to 
accumulate  interest.  A  deduction  is  also  allowed  for  premiums  returned  to  policyholders  (not  including 
cash  surrender  values). 

Domestic  corporations  are  allowed  an  additional  deduction  for  premiums  for  employee  group  life  and 
accident  and  health  plans. 

The  excise  on  taxable  life  and  accident  and  health  premiums  is  calculated  at  a  2.00%  rate.  Foreign 
insurers  are  liable  for  the  larger  of  the  excise  as  calculated  according  to  retaliatory  provisions,  or  the 
excise  calculated  according  to  Massachusetts  provisions  as  described  above. 
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All  insurance  companies  that  are  authorized  to  do  business  in  the  Commonwealth  are  entitled  to  a  credit 
as  members  of  the  Massachusetts  Life  and  Health  Insurance  Guaranty  Association.  The  Massachusetts 
Life  and  Health  Insurance  Guaranty  Association  was  established  to  protect  policyholders  against  the 
insolvency  of  member  insurers  by  assuming  the  obligations  of  a  member  insurer  that  cannot  meet  its 
contractual  obligations.   In  order  to  carry  out  its  duties,  the  Association  assesses  its  members  for  certain 
costs.  However,  members  are  allowed  a  credit  against  their  excise  equal  to  10%  of  assessments  for  five 
calendar  years.  In  effect,  the  credit  provides  an  offset  of  50%  of  the  Association's  assessments  over  a 
five-year  period.  The  credit  is  limited  to  $3  million  for  all  member  insurers  for  a  calendar  year. 
The  credit  is  based  on  the  annual  assessment  in  the  prior  year,  with  the  assessments  for  1990  being  the 
first  year  eligible  for  this  credit.  As  a  result,  the  figures  reported  in  Table  7  are  the  credit's  first  year  of 
availability. 

Domestic  life  insurers  can  also  claim  a  credit  against  their  premium  excise  equal  to  1 .5%  of  the  company's 
proportionate  share  of  the  cost  of  certain  investments  in  the  Massachusetts  Capital  Resource  Company. 
The  Massachusetts  Capital  Resource  Company  was  established  in  1977  to  provide  capital  financing  for 
businesses,  and  was  funded  through  assessments  on  domestic  life  insurers. 

Premiums  excise  due  is  the  premium  excise  (or,  for  foreign  insurers,  an  excise  calculated  according  to 
retaliatory  provision)  less  allowable  credits.  Since  1989,  insurance  companies  can  also  make  a  voluntary 
contribution  for  endangered  wildlife  conservation. 

Investment  Privilege: 

Domestic  insurers  are  also  subject  to  an  investment  privilege  excise  which  is  based  on  a  company's 
investment  income  allocable  to  Massachusetts.  Investment  income  includes  such  items  as  interest, 
dividends,  rents  and  royalties,  less  allowable  deductions  such  as  depreciation.  Taxable  investment  income 
is  calculating  using  Federal  investment  income  as  its  starting  point.  A  company's  federal  taxable  income 
is  determined  by  dividing  total  taxable  investment  income  into  two  components--"policyholders'  share"  and 
"  company's  share".   For  federal  purposes,  policyholders'  share  of  income  are  earnings  on  the  amounts 
that  insurance  companies  are  required  to  hold  in  reserve  to  meet  policy  and  other  contractual  liabilities. 
Insurance  companies  are  not  taxed  on  the  "policyholders'  share"  of  investment  income,  but  are  taxed  on 
the  remainder--the  "company's  share"  of  investment  income. 

Massachusetts  requires  that  certain  adjustments  be  made  to  the  company's  share  of  taxable  investment 
income.  State  and  municipal  bond  interest  not  included  in  the  company's  Federal  income  and  taxes 
deducted  from  Federal  income  must  be  added  to  income  for  Massachusetts  purposes.  Massachusetts 
does  not  allow  the  Federal  deduction  for  dividends  received,  but  allows  its  own  deduction  for  most 
dividends. 

Investment  income  is  allocated  to  Massachusetts  according  to  an  apportionment  percentage  comprised  of 
two  factors--a  premium  factor,  representing  90%  of  the  apportionment  percentage,  and  a  payroll  factor, 
representing  10%  of  the  apportionment  percentage.  The  premium  factor  is  calculated  by  dividing  the  sum 
of  life  insurance  premiums,  annuity  considerations  and  A&H  premiums  related  to  direct  business  in  the 
Commonwealth,  as  well  as  premiums  and  annuities  in  jurisdictions  where  no  taxes  are  paid  by  the  total  of 
all  life  premiums,  annuity  considerations  and  A&H  premiums  received  during  the  taxable  year.  This  total  is 
then  multiplied  by  9.  The  payroll  factor  is  calculated  by  dividing  compensation  paid  in  Massachusetts  by 
the  total  amount  of  compensation  paid  during  the  taxable  year.  The  premium  factor  and  the  payroll  factor 
are  combined  and  divided  by  10  to  arrive  at  the  Massachusetts  apportionment  percentage.  Because  the 
apportionment  factor  cannot  exceed  20%,  the  actual  apportionment  percentage  is  either  the 
Massachusetts  apportionment  percentage  or  20%,  whichever  is  less. 
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Investment  income  allocated  to  Massachusetts  is  taxed  at  a  rate  of  14%.  Insurers  with  admitted  assets  of 
less  that  $240  million  are  allowed  a  credit  against  their  investment  privilege  excise.  The  credit  is  equal  to 
$20,000  for  companies  with  assets  totaling  less  than  $200  million,  and  declining  by  $500  for  each  $1 
million  in  assets  above  the  $200  million  mark.  In  determining  the  total  amount  due,  domestic  life 
insurance  companies  can  also  make  a  voluntary  contribution  for  endangered  wildlife  conservation. 

Provisions  in  the  law  allow  domestic  corporations  who  were  authorized  to  do  business  in  the 
Commonwealth  as  of  December  31,  1943  to  calculate  their  excise  based  on  the  net  value  of  life  insurance 
policies  rather  than  a  premium-based  life  insurance  excise.  This  provision  is  only  available  to  corporations 
whose  excise  calculated  on  the  basis  of  the  value  of  policies  has  never  exceeded  /he  excise  calculated  on 
a  premium  basis.  Given  these  restrictions,  the  use  of  this  provision  is  extremely  limited. 

Other  Insurance  Companies 

Life  insurers  and  insurance  companies  with  respect  to  ocean  marine  business  are  subject  to  taxation  in 
the  Commonwealth  under  certain  provisions  of  the  law.  All  other  insurers,  primarily  property  and  casualty 
insurers,  are  subject  to  taxation  based  on  the  amount  of  premiums  subject  to  tax  in  Massachusetts. 
Domestic  insurers  are  liable  for  an  additional  excise  on  investment  income. 

Premium  Excise: 

Insurers  taxable  under  these  provisions  are  subject  to  an  excise  based  on  the  amount  of  net  direct 
premiums  subject  to  tax  in  Massachusetts.  Net  direct  premiums  are,  for  Massachusetts  purposes,  gross 
premiums  adjusted  for  certain  other  items  such  as  additional  assessments  made  on  policyholders. 
Premiums  and  charges  are  subject  to  tax  in  Massachusetts  if,  for  foreign  corporations,  the  premiums 
relate  to  property  or  interests  in  Massachusetts  or,  for  domestic  corporations,  if  premiums  are  written  in 
Massachusetts  or  in  a  jurisdiction  where  no  tax  is  paid. 

Both  domestic  and  foreign  insurers  are  allowed  a  deduction  for  premiums  which  are  returned  or  credited 
to  policyholders  in  Massachusetts  as  dividends.  Net  premiums,  less  the  dividend  deduction,  are  taxed  at 
a  2.28%  rate.  Earnings  from  the  Massachusetts  Property  Insurance  Underwriting  Association  and  Crime 
Insurance  Program  ( "Fair  Plan"  programs),  which  companies  doing  business  in  Massachusetts  are 
required  to  participate  in,  are  also  subject  to  tax  at  the  2.28%  rate. 

Investment  Income  Excise: 

Domestic  insurers  are  also  subject  to  an  excise  on  gross  investment  income.  Gross  investment  income 
includes  all  interest  earned  on  bonds,  loans  and  cash,  on  dividends,  on  real  estate,  and  on  other  invested 
assets.  A  1 .00%  tax  rate  is  applied  to  a  domestic  insurers  gross  investment  income. 

Both  foreign  and  domestic  companies  are  entitled  to  a  credit  as  members  of  the  Massachusetts  Life  and 
Health  Insurance  Guaranty  Association.  Members  are  allowed  a  credit  against  their  excise  equal  to  10% 
of  assessments  for  five  calendar  years.  In  effect,  the  credit  provides  an  offset  of  50%  of  the  Association's 
assessments  over  a  five-year  period.  The  credit  is  limited  to  $3  million  dollars  for  all  member  insurers  for 
a  calendar  year. 

Foreign  insurers  are  liable  for  the  larger  of  the  excise  as  calculated  according  to  retaliatory  provisions,  or 
the  excise  calculated  according  to  Massachusetts  provisions  as  described  above. 
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Preferred  Provider  Organizations 

Since  1989,  premiums  generated  by  authorized  preferred  provider  organizations  have  been  taxed 
separately  from  other  accident  and  health  premiums.  Preferred  provider  organizations  are  those 
organizations  that  offer  or  administer  a  health  benefit  plan  under  a  preferred  provider  arrangement  as 
authorized  by  the  Commissioner  of  Insurance.  The  Commonwealth  taxes  gross  premiums  generated  by 
these  organizations  for  coverage  of  Massachusetts  residents,  net  of  premiums  returned  or  credited  to 
policyholders  as  dividends,  at  a  2.28%  rate. 

Ocean  Marine  Business 

Profits  earned  on  ocean  marine  business  are  subject  to  a  separate  excise  in  Massachusetts.  For 
purposes  of  this  excise,  ocean  marine  business  means,  in  general,  premiums  related  to  the  insurance  of 
goods  that  are  exported,  imported,  or  transported  by  ocean. 

The  excise  on  ocean  marine  business  is  calculated  based  on  a  three-year  average  of  net  underwriting 
profits.  Net  underwriting  profits  are  determined  using  total  net  premiums  written  in  the  United  States 
during  the  taxable  year  as  a  starting  point,  and  subtracting  unearned  premiums.  Deductions  are  also 
allowed  for  losses  incurred,  net  expenses,  dividends,  and  federal  income  tax  owed  to  arrive  at  net 
underwriting  profit. 

The  average  of  the  previous  three-years'  net  underwriting  profit  is  apportioned  to  Massachusetts  using  a 
ratio  of  the  3-year  average  of  ocean  marine  business  written  in  the  Commonwealth  to  the  three-year 
average  of  ocean  marine  business  written  in  the  United  States.  A  5.7%  rate  is  applied  to  taxable  profits  to 
determine  excise  due  in  the  Commonwealth. 
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Table  D-1:  Summary  of  1993  Tax  Forms  for  Insurance  Companies 


Tax  Form 

Type  of  Company 

Foreign  or 
Domestic 

Base  of  Tax 

Tax  Rate 

Retaliatory 

Tax 
Provision 

DL-1 

Life  Insurance 

Domestic 

Taxable  life,  accident  and 
health  insurance 
premiums,  net  value  of 
policies 

2%  on  life  and 
acc./health  ins. 
premiums, 
.25%  on  net 
value 

N/A 

DL-2 

Life  Insurance 

Domestic 

Taxable  net  investment 
income  apportioned  to 
Massachusetts 

14% 

N/A 

63-22 

Insurance  Companies, 
except  Life  Insurance  or 
Ocean  Marine 

Domestic 

Taxable  (non-life) 
insurance  premiums  and 
gross  investment  income 

2.28%  on 
premiums,  1% 
on  investment 
income 

N/A 

63-23 

Insurance  Companies, 
except  Life  Insurance  or 
Ocean  Marine 

Foreign 

Taxable  premiums  for 
insurance  of  property  or 
interests  attributable  to 

IvIdbbctOI  lUbcUo 

2.28% 

Yes 

63-20-23 

Life  Insurance 

Foreign 

Taxable  life  insurance 
premiums  attributable  to 
Massachusetts,  accident 
and  health  insurance 
premiums 

2%  on  all 
premiums 

Yes 

176-1 

Preferred  Providers 
(Accident  and  Health 
Insurers,  Nonprofit 
Hospitals,  HMO's,  and 
other  nonprofit  medical, 
optometric  or  dental 
companies) 

Domestic 

and 
Foreign 

Gross  premiums  for 
coverage  of  persons  who 
reside  in  Massachusetts 

2.28% 

N/A 
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Executive  Summary 


This  aggregate  statistical  report  of  taxes  collected  from  corporations  and  certain  other  businesses  fulfills  the 
requirements  of  section  82  of  chapter  62C  of  the  General  Laws,  as  established  by  Chapter  402  of  the  Acts  of 
1992. 

Contents  of  the  Report 

The  report  provides  summary  information  on  the  tax  owed,  income,  and  use  of  credits,  deductions,  exemptions, 
and  exclusions  by  corporations  doing  business  in  the  Commonwealth.  The  statistical  tables  cover  each  type  of 
corporation  subject  to  the  Massachiusetts  corporate  excise  under  M.G.L.  Chapter  63,  including  business 
corporations,  banks,  insurance  companies,  and  public  utilities.  Information  for  the  report  is  drawn  from  tax  returns 
filed  with  the  Department  of  Revenue  for  tax  year  1994;  as  provided  by  section  82,  information  not  reported  on 
Massachusetts  tax  retums  for  tax  year  1994  is  not  included  in  this  report. 

The  tables  in  thiis  report  present  consolidated  total  amounts  by  industry  and  by  the  amount  of  gross  receipts, 
Massachusetts  taxable  income,  and  corporate  excise  due.  In  all  cases,  both  the  number  of  corporations  reporting 
and  the  total  dollar  amount  of  a  line  item  are  given.  Additional  information  about  the  structure  of  the  business 
corporation,  bank,  insurance  company,  and  public  utility  excises  is  provided  in  an  appendix  at  the  end  of  this 
report. 

To  the  extent  that  data  were  available,  the  tables  report:  all  deductions,  exemptions,  and  exclusions,  allowed 
under  the  Internal  Revenue  Code  and  adopted  by  the  Commonwealth,  that  result  in  a  tax  expenditure  to  the 
Commonwealth  of  five  million  dollars  or  more  for  tax  year  1994;  and  all  credits,  deductions,  exemptions,  and 
exclusions,  that  are  determined  separately  from  any  credit,  deduction,  exemption,  or  exclusion  allowed  under  the 
Internal  Revenue  Code,  that  result  in  a  tax  expenditure  to  the  Commonwealth  of  one  million  dollars  or  more  for  tax 
year  1994. 

Industry  group  detail  tables  are  provided  for  business  corporation  line  item  data,  since  corporations  from  many 
different  industry  groups  are  required  to  file  such  returns.  The  data  presented  in  the  tables  reflect  information  as 
filed  by  the  corporate  taxpayer  and  have  not  been  adjusted  for  subsequent  audit  or  enforcement  activity  by  the 
Department 

\tissing  or  Not  Applicable  Data 

The  tables  m  this  report  are  based  upon  line  item  information  from  taxpayers'  returns  which  may  have  missing 
information  or  which  may  be  inapplicable  to  some  detail  subcategories  presented  in  the  table.  In  all  cases,  the 
aggregate  amounts  reported  include  all  available  information  for  a  line  item,  subject  to  restrictions  to  preserve  the 
confidentiality  of  taxpayer  data.  An  example  of  missing  data:  some  returns  lacked  Standard  Industrial 
Classification  codes.  Therefore,  information  for  those  retums  is  reported  in  the  "Missing  or  Not  Applicable  Data" 
columns  of  the  industry  group  detail  tables.  An  example  of  data  not  applicable:  the  line  item  for  Income  Subject  to 
Apportionment  is  not  present  for  corporations  filing  as  Small  Business  Corporations.  These  corporations  are 
required  to  have  all  their  income  denved  from  Massachusetts  activity,  so  there  is  no  apportionment  involved. 

Confidentiality  of  Taxpayer  Data 

The  results  presented  in  the  tables  comply  with  the  Commonwealth's  laws  regarding  the  confidentiality  of  taxpayer 
dnta.  including  the  relevant  provisions  o(  section  82.  and  the  rules  for  implementing  those  laws.  These  rules 
disallow  the  reporting  of  line  iteni  information  for  an  individual  corporation;  therefore,  when  the  data  upon  which 
this  roport  IS  based  pertain  to  less  than  three  corporations,  no  dollar  amount  has  been  disclosed. 
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Changes  from  the  1993  Report 

The  report  contains  two  changes  from  last  year  reflecting  tax  law  changes  in  1994.  These  are: 

1 .  Investment  Tax  Credit  for  Leased  Equipment.  f\/1assachusetts  now  allows  the  Investment  Tax  Credit  (ITC) 
for  property  used  by  a  lessee  under  an  operating  lease.  The  ITC  is  available  for  property  leased  and 
placed  in  service  on  or  after  July  1 ,  1 994.  Availability  of  the  ITC  for  purchased  equipment  remains 
unchanged. 

2.  Three  Percent  Investment  Tax  Credit  Extended.  The  three  percent  Investment  Tax  Credit  (ITC)  has  been 
extended  to  cover  taxable  years  through  1 997.  Under  prior  law,  the  three  percent  credit  was  set  to  expire 
after  the  1995  taxable  year. 
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Table  S2:  1992,  1993,  and  1994  Corporate  Excise  Returns 


Amount 

Percent 

Amount 

Percent 

1992 

1993 

Difference 

Difference 

1994 

Difference 

Difference 

Number  of  All  Returns 

118,232 

119,852 

1,620 

1 .4% 

120,114 

262 

0.2% 

Number 

Amount  (SOOOs) 

67,667 
3.109,305,445 

64,477 
3,019,281,700 

-3,190 
-90,023,745 

-4.7% 
-2.9% 

63.218 
3,400,437.361 

-1,259 
381.155,661 

-2,0% 
12.6% 

Gross  Profits 

Ni  1  mh>pr 

1    U  1  1  ■ 

Amount  (SOOOs) 

67,256 
914,755,855 

64, 1 1 2 
1,020,799,900 

-3,144 
106,044,045 

-4.7% 
11.6% 

62,961 
996,555,273 

-1,151 
-24,244,627 

- 1 .8% 
-2.4% 

Income  Subject  to 
Apportionment 
Number 

Amount  (SOOOs) 

73,360 
25.444.289 

61,348 
42,753,567 

-12,012 
17,309,278 

-16.4% 
68.0% 

58.388 
73,554,677 

-2,960 
30,801,110 

-4.8% 
72.0% 

Massachusetts  Taxable 
Income 
Number 

Amount  (SOOOs) 

41,231 
6,000,439 

33,738 
5,659,254 

-7,493 
-341,185 

-18.2% 
-5.7% 

35,243 
7,831,325 

1,505 
2,172,071 

4.5% 
38.4% 

Excise  Due 
Number 

Amount  (SOOOs) 

118.232 
584,753 

119.852 
656,169 

1,620 
71,416 

1.4% 
12.2% 

120,144 
736,664 

292 

80,495 

0.2% 
12.3% 

Nonincome  Excise 
Number 

Amount  (SOOOs) 

88,174 
108,136 

89.902 
167,135 

1,728 
58,999 

2.0% 
54.6% 

90,243 
131,686 

341 
-35,449 

0.4% 
-21.2% 

Income  Excise 
Number 

Amount  (SOOOs) 

36,629 
492,592 

31.396 
477,768 

-5,233 
-14,824 

-14.3% 
-3.0% 

33,113 
664,610 

1,717 
186.842 

5.5% 
39.1% 

Tax  Expenditure  Items: 

Net  Operating  Loss 
Carryover 
Number 

Amount  (SOOOs) 

13.469 
13.802.874 

14.292 
21,827,159 

823 
8,024,285 

6. 1  Vo 
58. 1  % 

14,316 
25,511.813 

24 

3,684,654 

0.2% 
16.9% 

Exemption  for  Property 
Subject  to  Local  Taxation 
Number 

Amount  (SOOOs) 

56,506 
22.467,875 

56,223 
24,802,558 

-283 
2,334.683 

-0.5^0 
10.4% 

53,987 

25.682.724 

-2.236 
880.166 

-4.0% 

3.5% 

Tax  Credit  for  Building  in 
a  Poverty  Area 
Number 

Amount  (SOOOs) 

15 
290 

1 5 
211 

0 
-79 

0.0% 
-27.2% 

13 
49 

-2 
-162 

-13.3% 
-76.8% 

Economic  Opportunity 
Area  Credit 
Number 

Amount  (SOOOs) 

N/A 
N/A 

19 
2,1 17 

N/A 
N/A 

N/A 
N/A 

11 
662 

-8 

-1,455 

-42.1% 
-68.7% 

Renovation  Deduction 
Number 

Amount  (SOOOs) 

N/A 
N/A 

66 

1,215,768 

N/A 
N/A 

N/A 
N/A 

61 

933,966 

-5 

-281,802 

-7.6% 
-23.2% 

Investment  Tax  Credit' 
Number 

Amount  (SOOOs) 

2.654 
17.577 

2,638 
39,412 

-16 
21,835 

-0.6% 
124.2% 

2.392 
38,519 

-246 
-893 

-9.3% 
-2.3% 

Vanpool  Credit 
Number 

Amount  (SOOOs) 

16 
37 

15 
982 

-1 
945 

-6.3% 
2554.1% 

10 
42 

-5 
-940 

-33.3% 
-95.7% 

Research  Credit 
Number 

Amount  (SOOOs) 

642 
28.610 

733 
35,450 

91 
6,840 

14.2% 
23.9% 

812 

56.806 

79 
21.356 

10.8% 
60.2% 

■  Investment  Tax  Credit  was  increased  from  1%  to  3%  in  1993. 
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1994  Corporate  Excise  Returns 
by  Industry 
and 

Gross  Receipts 
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Table  4: 
1994  Corporate  Excise  Returns 
by  Industry 
and 

Massachusetts  Taxable  Income 
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Table  5:  1994  Bank  Excise  Returns  by  Federal  Net  Income 


Range  of  Federal  Net  Income 

-S10  Million 
or  Less 

310  Million  to 
-SI  million 

-SI  Million  to 
Zero 

Zero 

Zero  to 
$100,000 

3100,000  to  31  Million  to 
31  Million     35  Million 

S5  Million  to 
S10  Million 

310  Million 
or  More 

All  Banks 

Total  Number  Reporting 

24 

15 

30 

18 

18 

101 

97 

19 

13 

335 

Federal  Net  Income 

Number 

Amount  (SOOOs) 

24 

-1.233.588 

15 

-62.975 

30 
-6.447 

18 

0 

18 

760 

101 
50.891 

97 

201 .992 

19 

137,869 

13 

937,974 

335 
26,477 

State/Municipal  Bond 
Interest 

Number 

Amount  (SOOOs) 

3 

1,960 

N/A 

7 
521 

N/A 

7 

238 

35 
2.102 

41 
7,230 

12 
544 

9 

60.194 

116 
72.858 

Taxes  Deducted  from 
Federal  Net  Income 

Number 

Amount  (SOOOs) 

N/A 

5 
52 

14 
87 

99 
7,071 

96 
29,669 

19 

20.552 

13 

140,861 

247 
201.590 

Capital  Loss  Carryover 
Used 

Number 
Amount  (SOOOs) 

N/A 

N/A 

5 
26 

7 
372 

Dividends  Received 
Number 
Amount  (SOOOs) 

N/A 

N/A 

N/A 

12 
-852 

7 
241 

N/A 

24 
•369 

Other  Income 
Number 
Amount  (SOOOs) 

N/A 

N/A 

N/A 

3 
6 

7 

-597 

16 
-468 

3 
-55 

7 

5,729 

40 

64,286 

Abandoned  Building 
Renovation  Deduction 

Number 

Amount  (SOOOs) 

Economic  Opportunity 
Area  Credit 

Number 

Amount  (SOOOs) 

Adjusted  Taxable  Income 
Number 
Amount  (SOOOs) 

3 

173 

18 
1.092 

100 
58.923 

97 

238,690 

19 

158.671 

13 

1,144,759 

250 
1,602.307 

Excise  Due  Before 
Voluntary  Contribution 
Number 

Amount  (SOOOs) 

4 

22 

18 
137 

100 
7.389 

97 
29.932 

19 
19.897 

13 

143,553 

251 
200.929 

Excise  Due  After 
Voluntary  Contribution 

Number 

Amount  (SOOOs) 

4 

22 

18 
137 

100 
7.389 

97 
29.932 

19 
19.897 

13 

143,553 

251 

200.929 

Contributions  to 
Bad  Debt  Reserve 
Number 

Amount  (SOOOs) 

4 

153.994 

5 

14.525 

12 

17.006 

3 

7.646 

12 

12.180 

76 
37.593 

79 
37.503 

17 

1 1,028 

9 

201 ,194 

217 
492,669 

Actual  Bad  Debts 

Num  ber 

Amount  (SOOOs) 

5 

207,949 

5 

12,786 

13 
10.625 

6 

14,416 

14 

19.021 

74 

32.317 

82 

167,565 

16 

19.842 

9 

315,587 

224 

800.107 

Capital  Loss  Claimed 

Number 
Amount  (SOOOs) 

3 

522 

5 

611 

N/A 

11 
1,635 

17 
12.221 

4 

714 

N/A 

43 
16,183 

Total  Capital  Gains 
Claimed 

Number 

Amount  (SOOOs) 

N.'A 

N.'A 

N'A 

5 

1,128 

17 

2.541 

37 

13,274 

8 

6  942 

5 

33.480 

78 
59572 

See  (ooinoies  after  Table  7 
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Table  6:  1994  Public  Service  Company  and  Urban  Redevelopment  Organization  Excise 

Returns 


Alt  Piihlir  ^prvifp 

Com  p3  n  les 

llrh^n  RpHp\/0lnnm^nt 
wiL/aii  ricucvciUL/iiidii 

Organizations 

93 

Total  Number  Reporting 

299 

1  CJtJiai  ifcl  ■  1 1  ^< V/ 1 1  IT? 

Gross  Income  From  All  Source 

N  u  m  be  r 

oo 

Number 

A  mn  r  1  n  t  ( ^nAHo  \ 
MrTlOUill  ^oUvvo^ 

0,300,033 

Amount  (SOOOs) 

oD  1  ,y  1  1 

1   Q  M 

o (3 t6/M uniCip3l  DOUDQ 

%5  Tax  on  Gross  Income 

1 ntGTG  St 

Number 

I^f  U 1 T 1  1 

1 4 

Amount  (SOOOs) 

1  7  ^QA 

Amniint  /<f\nnc\ 
MilUJUill  ^dUUUa^ 

1  1  ,oo  / 

Fair  Cash  Value  of  Property 

T  3X6S  D€ouct6G  irom 

Exempt  from  Local  Taxation 

F6cj€rdl  Net  lncom6 

Number 

298 

N  u  m  b€r 

OO 

Amount  (SOOOS) 

1  oo.^uy 

Ammint  /^^w^^c^ 

M  1  H  U  U  1 1  I  \  ^L/VJU  o  } 

1%  Tax  on  Fair  Cash  Value 

C3pit3l  Loss  CsrryovGr 

Number 

Used 

Amount  (SOOOs) 

^  1  ,oo^ 

KJ 1 1  Ty\  h»a  f 
I'iUiTlUt:! 

Amount  (SOOOs) 

Minimum  Excise  Based  on  Local 

Property  Tax  Rate 

V_/  lllC^I  lll^\JIIIC 

Number 

N  u  m  bsr 

D 

Amount  (SOOOs) 

A.O^O 

Amount  (SOOOs) 

23.054 

Excise  Due  Before 

T  0 1 3 1  1  n  c  0  me 

Voluntary  Contribution 

N  u  m  be  r 

86 

KJ  1 1  m  hvA  r 

299 

rA  1  I  IW  U  M  I    ^  J  \J\J\J  O  J 

fi  1  7Q  Afil 

Amount  (SOOOs) 

oy.oyy 

Dividends  Received 

Economic  Opportunity  Area  Credit 

Number 

3 

Number 

Amount  (SOOOs) 

1.312.962 

Amount  (SOOOs) 

Adjusted  Net  Income 

Excise  Due  After 

Number 

86 

Voluntary  Contribution 

Amount  (SOOOs) 

4.866.898 

Number 

299 

Amount  (SOOOs) 

39.599 

Apportioned  Taxable 
Income 

Number 

Amount  (SOOOs) 

Excise  Due  before 
Voluntary  Contribution 

Number 

Amount  (SOOOs) 

Economic  Opportunity 
Area  Credit 
Number 

Amount  (SOOOs) 

Excise  Due  After 
Voluntary  Contribution 
Number 

Amount  (SOOOs) 

84 

1.263.506 

63 
88.827 

63 

88.827 

See  footnotes  after  Table  7 
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Footnotes  to  Tables 

All  Tables 

••Information  withheld  to  maintain  confidentiality. 


Abbreviations 

Fed.  Res.  Expenses 

Federal  Research  Expenses 

Pollution  Con.  Fac. 

Pollution  Control  Facilities 

Income  Sub.  Apportionment 

Income  Subject  to  Apportionment 

Mass.  Taxable  Income 

Massachusetts  Taxable  Income 

Net  Op.  Loss  Carryover 

Net  Operating  Loss  Carryover 

Exem.  Prop.  Sub.  Loc.  Tax. 

Exempt  Property  Subject  to  Local  Taxation 

Cred.  Build  in  Pov.  Area 

Property  Tax  Credit  for  new  facility  in  a  poverty  area 

Econ.  0pp.  Area  Credit 

Economic  Opportunity  Area  Credit 

Table  2 

•To  maintain  confidentiality  of  tax  return  information,  line  item  detail  for  corporations  with  negative  gross 
receipts  was  combined  with  that  for  corporations  with  zero  gross  receipts. 

Table  3 

"Combines  corporations  paying  the  minimum  corporate  excise  of  $456  and  security  corporations,  whose 
minimum  excise  is  only  $228. 

Table  4 

'Because  losses  were  not  included  in  the  aggregate  statistics  of  Massachusetts  Taxable  Income,  ranges 
are  only  greater  than  zero  for  this  year's  report. 
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Appendices 
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Appendix  A:  The  Corporate  Excise 
Description  of  Massachusetts  Business  Corporation  Excise 


PART  1:  INCOME  EXCISE 

1 .  Gross  Receipts  or  Sales 

A  corporation's  gross  receipts  or  sales,  less  returns  and  allowances  as  stated  on  US  Fornn  1 120,  line  1c 
(Massachusetts  Form  355A,  355B,  355S-A,  355S-B,  355CA,  355CB,  Schedule  E,  Item  1). 

2.  Gross  Profit 

A  corporation's  gross  receipts  less  cost  of  goods  sold  as  shown  on  US  Form  1 120,  line  3  (Schedule  E,  line  2). 

3.  Federal  Net  income 

Total  income  minus  total  deductions  as  stated  on  US  Form  1 120,  line  28.  More  specifically,  this  item  reflects  a 
corporation's  federal  taxable  income  before  net  operating  losses  and  special  deductions  are  applied  (Schedule 
E,  Item  4). 

4.  Income  Subject  to  Apportionment 

Income  subject  to  apportionment  is  federal  net  income  with  certain  adjustments.  A  deduction  equal  to  the 
amount  of  the  US  Jobs  Credit  is  allowed.  The  following  items  which  are  excluded  from  federal  net  income 
must  be  included  in  income  subject  to  apportionment: 

•  state  and  municipal  bond  interest  (Schedule  E,  Item  6) 

•  foreign,  state  or  local  franchise,  excise  or  capital  stock  taxes  (Schedule  E,  Item  7) 

•  other  adjustments  (Schedule  E,  Item  8) 

The  following  deductions  are  then  subtracted  from  federal  net  income  to  arrive  at  income  subject  to 
apportionment: 

•  abandoned  building  renovation  deduction  (Schedule  E,  Item  10). 

•  allowable  dividends  deduction  (Schedule  E,  Item  11) 

•  allowable  loss  carryover  (Schedule  E,  Item  13) 

5.  Massachusetts  Apportioned  Income 

A  corporation's  Massachusetts  apportioned  income  is  determined  by  multiplying  income  subject  to 
apportionment  by  the  apportionment  percentage  (Schedule  E,  Item  16). 

6.  Massachusetts  Taxable  income 

Income  taxable  in  Massachusetts  is  determined  by  deducting  the  following  amounts  from  Massachusetts 
apportioned  income:  the  certified  Massachusetts  solar  or  wind  power  deduction  and  25%  of  wages  paid  to 
eligible  poverty  area  employees  (Schedule  E,  Item  19). 

7.  Income  Excise 

A  corporation's  income  excise  is  determined  by  multiplying  its  taxable  income  in  Massachusetts  by  the 
applicable  tax  rate.  For  C  corporations,  the  tax  rate  is  9.5%.  If  two  or  more  C  corporations  are  organized  as  a 
combined  corporate  group,  the  income  excise  is  reported  by  the  principal  reporting,  or  parent,  corporation  only 
(Forms  355A,  3558,  355C-A  and  355C-B,  Computation  of  Excise,  Item  4).  For  businesses  organized  as  S 
corporations,  the  income  excise  depends  on  the  total  income  of  the  corporation  (Forms  355S-A  and  355S-B, 
Computation  of  Excise,  Item  4a).  If  the  total  income  is  less  than  $6  million,  then  there  is  no  income  excise 
levied.  If  total  income  is  between  $6  and  $9  million,  the  tax  rate  is  3%.  If  total  income  is  $9  million  or  more, 
the  tax  rate  is  4.5%  (Forms  355S-A  and  355S-B,  Computation  of  Excise,  Item  6). 
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PART  2:  NON-INCOME  EXCISE 


8a.  Taxable  Massachusetts  Tangible  Property 

Applicable  only  to  tangible  property  corporations.  Generally,  a  tangible  property  corporation  is  a  corporation 
which  owns  significant  tangible  property  in  the  Commonwealth.  A  corporation  is  classified  as  a  tangible 
property  corporation  if  its  qualifying  Massachusetts  property  is  10%  or  more  of  its  qualifying  total 
Massachusetts  assets  apportioned  according  to  the  income  apportionment  percentage.  Qualifying  property  is 
any  property  not  subject  to  local  taxation. 

Taxable  Massachusetts  property  is  the  net  book  value  (cost  minus  allowable  depreciation)  of  total 
Massachusetts  tangible  property  minus  exempt  property.  Exempt  from  Massachusetts  tangible  property  is 
property  subject  to  local  taxation,  as  well  as  certified  Massachusetts  waste  or  air  treatment  facilities  and 
certified  solar  or  wind  power  facilities. 

8b.  Taxable  Net  Worth 

Applicable  only  to  intangible  property  corporations.  Generally,  an  intangible  property  corporation  is  a 
corporation  which  owns  insignificant  tangible  property  in  the  Commonwealth.  A  corporation  is  classified  as  an 
intangible  property  corporation  if  its  qualifying  Massachusetts  property  is  less  than  10%  of  its  qualifying  total 
Massachusetts  assets  apportioned  according  to  the  income  apportionment  percentage.  Qualifying  property  is 
any  property  not  subject  to  local  taxation. 

Except  as  noted  below,  deductions  are  allowed  against  a  corporation's  net  worth  for  capital  stock  and  equity 
investments  in  some  subsidiary  corporations.  Foreign  corporations  are  allowed  to  exclude  from 
Massachusetts  assets  investments  in  and  advances  to  foreign  subsidiaries  for  which  it  owns  at  least  80%  of 
ail  voting  stock  and  which  are  not  registered  or  doing  business  in  the  Commonwealth.  For  domestic 
corporations,  a  deduction  is  given  for  investments  in  Massachusetts-based  subsidiaries  for  which  at  least  80% 
of  all  voting  stock  is  owned. 

In  a  recent  court  ruling  (see  Perini  Corporation  v.  Commissioner  of  Revenue),  the  above  treatment  of  capital 
stock  and  equity  investments  in  some  subsidiaries  was  ruled  unconstitutional  by  the  Massachusetts  Supreme 
Judicial  Court  because  it  is  in  conflict  with  the  Commerce  Clause  of  the  US  Constitution.  The  Legislature  has 
not  yet  provided  a  remedy  in  response  to  this  ruling. 

9    Non-Income  Excise 

A  corporation's  non-income  excise  is  determined  by  multiplying  the  value  of  either  taxable  tangible  property  or 
net  worth  by  the  tax  rate  of  S2.60  per  $1 ,000,  or  0.26%  (Computation  of  Excise,  Items  1  or  2). 

TOTAL  EXCISE 

10.  Excise  Due 

Excise  due  is  the  larger  of  the  following  two  items:  the  sum  of  the  income  and  non-income  excise  after 
deducting  allowable  tax  credits  -  the  Economic  Opportunity  Area  credit,  property  tax  for  a  new  facility  in  a 
poverty  area,  the  3%  Investment  tax  credit,  the  Vanpool  credit,  the  Research  credit  and  any  credits  carried 
forward  from  previous  tax  years;  or  the  minimum  excise  of  $456. 

The  maximum  amount  of  tax  credits  which  may  be  used  in  any  one  taxable  year  shall  not  exceed  50%  of  the 
excise  imposed.  A  corporation  may  carry  over  and  apply  the  remaining  credits  not  allowed  because  of  this 
limitation  to  the  excise  for  any  subsequent  taxable  year.  Credits  are  not  allowed  to  reduce  a  corporation's 
excise  below  the  minimum  tax. 

1 1   Total  Corporation  Excise 

Total  corporation  excise  is  calculated  by  adding  the  amount  of  the  investment  tax  credit  recapture  and  the 
voluntary  contribution  to  the  endangered  wildlife  conservation  fund  to  excise  due.  The  ITC  recapture  is  a 
payment  of  tax  on  the  portion  of  the  investment  tax  credit  claimed  on  property  which  has  ceased  to  be  in 
qualified  use  before  the  end  of  its  useful  life. 
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Chart  A-1:  Computation  of  Massachusetts  Business  Corporation  Excise 
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Appendix  B:  The  Bank  Excise 

Description  of  Massachusetts  Bank  Excise 


1 .    Federal  Net  Income 

Total  income  minus  total  deductions  as  stated  on  US  Form  1 120,  line  28.  This  item  reflects  a  corporation's 
federal  taxable  income  before  net  operating  losses  and  special  deductions  are  applied.  Note  that  under  the 
Internal  Revenue  Code,  banks  are  taxed  as  business  corporations,  not  separately  as  under  the 
Massachusetts  General  Law  (Form  63  BTC,  Schedule  A,  Item  1). 

2  Total  Adjusted  Taxable  Income 

Federal  net  income  adjusted  for  the  different  definitions  of  taxable  income  between  the  federal  and  state  tax 

codes. 

The  following  items  must  be  added  to  federal  net  income  arrive  at  adjusted  income  (Schedule  A,  Item  7): 
•state  and  municipal  bond  interest  (Schedule  A,  Item  2) 

•foreign,  state  or  local  franchise,  excise  or  capital  stock  taxes  (Schedule  A,  Item  3) 
•net  capital  loss  carryover  used  to  reduce  capital  gain  (Schedule  A,  Item  4) 

•dividends  received,  though  this  represents  dividends  other  than  those  claimed  in  the  federal  dividends 
received  deduction  (Schedule  A,  Item  5) 

•other  income  (Schedule  A,  Item  6) 

The  total  adjusted  taxable  income  (Schedule  A,  Item  9)  is  equal  to  above  adjusted  income  subtract 
Abandoned  Building  Renovation  Deduction  (Schedule  A,  Item  8). 

3  Excise  Due 

A  bank's  excise  is  determined  by  multiplying  its  total  adjusted  taxable  income  by  the  tax  rate  of  12.54% 
(Schedule  A,  Item  10). 

4  Total  Excise  Due  After  Voluntary  Contribution 

The  total  excise  due  is  calculated  by  subtracting  Economic  Opportunity  Area  Credit  (Schedule  A,  Item  1 1 )  and 
adding  any  voluntary  contribution  (Schedule  A,  Item  13)  to  the  Endangered  Wildlife  Conservation  Fund  to  the 
excise  due  (Schedule  A,  Item  14). 
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Chart  B-1:  Computation  of  the  Bank  Excise 
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Appendix  C:  The  Public  Service  Excises 
Description  of  Massachusetts  Public  Service  Company  Excises 


The  public  service  company  excises  cover  two  different  groups  of  organizations.  The  first  are  the  public  service 
corporations  that  provide  gas,  electric  and  water  service,  public  transportation  and  telephone  service  to 
Massachusetts  residents.  The  second  group  are  the  organizations  Involved  In  urban  redevelopment  projects. 

Public  Service  Companies 

The  companies  file  a  Form  P.S.  1  and  pay  an  excise  on  their  apportioned  adjusted  federal  net  income.  The 
federal  net  Income  as  calculated  on  the  federal  Form  1 120  Is  used  as  the  starting  point  and  adjusted  to  conform  to 
the  Massachusetts  definition  on  taxable  Income.  The  adjustments  made  are;  add  taxes  paid  to  other  jurisdictions 
subtracted  from  federal  net  Income;  add  interest  earned  from  state  and  municipal  bonds;  add  the  portion  of  net 
capital  loss  carryovers  used  to  reduce  capital  gains  (from  US  Form  1120,  Schedule  D);  and  subtract  dividends 
received  from  other  utility  corporations  for  which  80%  or  more  of  voting  stock  is  owned.  There  Is  also  a  line  item 
for  other  income  that  should  be  Included  in  Massachusetts  taxable  Income.  This  adjusted  net  income  amount  is 
then  apportioned  to  reflect  Massachusetts  activity  using  an  equally-weighted,  three-factor  formula  based  on 
payroll,  property  and  sales. 

Once  the  Massachusetts  taxable  income  Is  calculated,  a  tax  rate  of  6.5%  Is  applied.  No  credits  are  allowed  under 
the  public  service  company  excise.  These  companies  do  not  face  a  minimum  excise  as  do  business  corporations. 

Urban  Redevelopment  Organizations 

Corporations,  partnerships,  trusts  and  Individuals  that  redevelop  a  site  In  an  urban  area  for  reuse  are  subject  to  tax 
under  Chapter  1 21 A  of  the  Massachusetts  General  Laws.  They  are  required  to  annually  file  a  Form  1 21 A  for  this 
excise. 

The  excise  consists  of  two  parts.  The  first  Is  a  5%  tax  on  gross  income  from  all  sources,  defined  as  payments 
received  from  persons  for  the  right  to  reside  In  or  occupy  a  portion  of  a  redeveloped  project  less  federal  interest 
deduction  payments.  The  second  Is  a  1%  tax  on  the  fair  cash  value  of  owned  or  leased  real  and  tangible  personal 
property  exempt  from  local  taxation. 

There  is  also  a  provision  for  a  minimum  tax  based  on  the  three-year  average  assessed  value  of  owned  or  leased 
real  and  tangible  personal  property  before  It  was  made  exempt  from  local  taxation.  The  final  excise  due  is  the 
greater  of  the  minimum  excise  and  the  excise  based  on  gross  Income  and  fair  cash  value  of  property. 

Computation  of  Public  Service  Excises 


PUBLIC  SERVICE  CORPORATIONS 

1 .    Federal  Net  Income 

Total  income  minus  total  deductions  as  stated  on  US  Form  1 120,  line  28.  More  specifically,  this  Item  reflects  a 
corporation's  federal  taxable  income  before  net  operating  losses  and  special  deductions  are  applied.  Note 
that  under  the  Internal  Revenue  Code,  public  utilities  are  taxed  as  business  corporations,  not  separately  as 
under  the  Massachusetts  General  Law  (Form  P.S.  1 ,  Computation  of  Franchise  Tax,  Item  1 ). 

2    Total  income 

Federal  net  income  adjusted  for  the  different  definitions  of  taxable  income  between  the  federal  and  state  tax 
codes.  The  following  Items  must  be  added  to  federal  net  income  to  arrive  at  total  Income  (Computation  of 
Franchise  Tax,  Item  6): 

•state  and  municipal  bond  interest  (Computation  of  Franchise  Tax,  Item  2) 

•foreign,  state  or  local  franchise,  excise  or  capital  stock  taxes  (Computation  of  Franchise  Tax,  Item  3) 
•net  capital  loss  carryover  used  to  reduce  capital  gain  (Computation  of  Franchise  Tax,  Item  4) 
•other  income  (Computation  of  Franchise  Tax,  Item  5) 
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3  Adjusted  Net  Income 

Total  Income  determined  above  is  adjusted  for  the  receipt  of  dividends  from  utility  companies  of  which  at  least 
80°o  of  the  stock  is  owned  by  the  public  service  corporation.  This  is  the  amount  of  income  that  is  subject  to 
apportionment  (Computation  of  Franchise  Tax,  item  8). 

4  Massachusetts  Taxable  Income 

Adjusted  net  income  is  multiplied  by  the  income  apportionment  percentage  to  determine  the  income  taxable  in 
Massachusetts  (Computation  of  Franchise  Tax,  Item  10). 

5.    Excise  Due 

A  public  service  company's  excise  is  determined  by  multiplying  its  fvlassachusetts  taxable  income  by  the  tax 

rate  of  6.5°o  (Computation  of  Franchise  Tax,  Item  11). 

6    Total  Excise  Due  After  Voluntary  Contribution 

The  total  excise  due  is  calculated  by  adding  any  voluntary  contribution  to  the  Endangered  Wildlife 
Conservation  Fund  to  the  excise  due  (Schedule  A,  Item  15). 


URBAN  REDEVELOPMENT  ORGANIZATIONS 

1     Gross  Income  From  All  Sources 

This  covers  all  income  generated  from  the  redeveloped  site  through  payments  made  by  persons  for  the  right 
to  reside  in  or  occupy  a  portion  or  ail  of  the  project  (Form  121  A,  Computation  of  Excise,  Item  1  A).  Only  federal 
interest  deduction  payments  are  excluded  from  this  concept.  This  income  is  subject  to  a  5%  tax  (Computation 
of  Excise,  Item  2B). 

2.    Fair  Cash  Value  of  Property  Exempt  From  Local  Taxation 

The  fair  cash  value  of  owned  or  leased  real  and  tangible  property  exempt  from  local  taxation  is  also  subject  to 
tax  (Computation  of  Excise,  Item  2A).  Such  property  deemed  tax-exempt  as  of  January  1 ,  1 994  is  subject  to  a 
state-level  tax  of  $10  per  SI  ,000  of  value,  or  1  %  (Computation  of  Excise,  Item  2B). 

3    Excise  Due  Based  on  Income  and  Fair  Cash  Value 

This  is  the  sum  of  the  5%  tax  on  gross  income  and  the  1%  tax  on  the  fair  cash  value  of  property  exempt  from 
local  taxation  (Computation  of  Excise,  Item  38). 

4.  Minimum  Excise 

The  minimum  excise  faced  by  urban  redevelopment  organizations  is  based  on  the  three-year  average  fair 
cash  value  of  property  not  subject  to  local  taxation.  The  local  tax  rate  from  fiscal  1994  is  applied  to  this 
average  value  to  determine  the  minimum  excise  amount  (Computation  of  Excise,  Item  7B). 

5.  Total  Excise  Before  Voluntary  Contribution 

This  is  the  larger  of  either  the  minimum  excise  or  the  excise  based  on  income  and  fair  cash  value  of  property 
exempt  from  local  taxation  (Computation  of  Excise,  Item  88). 

6.  Total  Excise  Due 

The  total  excise  due  is  calculated  by  adding  any  voluntary  contribution  to  the  Endangered  Wildlife 
Conservation  Fund  to  the  excise  due  (Computation  of  Excise,  Item  108). 
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Chart  C-1:  Computation  of  the  Massachusetts  Public  Service  Organization  Excises 
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Appendix  D:  The  Insurance  Company  Excises 
Description  of  Massachusetts  Insurance  Excise 


Massachusetts  taxes  insurance  companies  differently  than  other  business  corporations.  Both  the  basis  for 
taxation  and  tax  rates  differ  among  the  vanous  types  of  insurance  companies  --  life  insurance  companies,  ocean 
manne  and  other  insurance  companies,  and  property  and  casualty  companies. 

Determination  of  Excise 

Ufa  Insurance  Companies 

Life  insurance  companies  authorized  to  do  business  in  the  Commonwealth  are  subject  to  a  premium-based 
excise.  Domestic  life  insurers  are  liable  for  an  additional  investment  privilege  excise. 

Premium  Excise: 

The  premiums-based  excise  is  imposed  on  life  and  accident  and  health  (A&H)  premiums  issued  during  the 
preceding  calendar  year  which  are  allocable  to  Massachusetts.  (Premiums  for  approved  Preferred  Provider 
organizations  are  taxed  separately.  See  Preferred  Provider  Organizations  for  details).  For  foreign  companies,  life 
premiums  are  allocable  to  Massachusetts  if  the  insured  is  a  resident  of  Massachusetts.  A&H  premiums  are 
allocable  to  Massachusetts  if  the  premiums  are  paid  to  insure  property  or  interest  in  the  state.  For  domestic 
companies,  all  premiums  are  allocable  if  the  insured  is  a  resident  of  Massachusetts  or  a  resident  in  a  jurisdiction 
where  no  tax  is  paid  by  the  insurance  company.  Like  most  states,  Massachusetts  exempts  annuity  premiums 
from  taxation.  Massachusetts  also  imposes  retaliatory  taxes  on  insurance  companies  based  in  states  that  impose 
retaliatory  taxes  on  Massachusetts-based  companies. 

Certain  adjustments  must  be  made  to  net  life  and  A&H  premiums  to  determine  the  value  of  premiums  taxable  in 
the  Commonwealth.  Dividends  paid  by  the  insurance  company  to  policyholders  which  are  applied  to  purchase 
additional  insurance  or  to  shorten  the  premium  paying  period  are  generally  not  included  in  net  premiums,  and  must 
be  added  to  foreign  and  domestic  life  premiums  and  domestic  accident  and  health  premiums.  However, 
deductions  are  allowed  for  tnese  dividends. 

The  Commonwealth  allows  other  dividend-related  deductions:  deductions  for  dividends  paid  by  the  insurance 
company  to  policyholders  which  are  either  paid  in  cash,  applied  to  future  premiums,  or  left  to  accumulate  interest. 
A  deduction  is  also  allowed  for  premiums  returned  to  policyholders  (not  including  cash  surrender  values). 

Domestic  corporations  are  allowed  an  additional  deduction  for  premiums  for  employee  group  life  and  accident  and 
health  plans. 

The  excise  on  taxable  life  and  accident  and  health  premiums  is  calculated  at  a  2.00%  rate.  Foreign  insurers  are 
liable  (or  the  larger  of  the  excise  as  calculated  according  to  retaliatory  provisions,  or  the  excise  calculated 
according  to  Massachusetts  provisions  as  descnbed  above. 
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All  insurance  companies  that  are  authorized  to  do  business  in  the  Commonwealth  are  entitled  to  a  credit  as 
members  of  the  Massachusetts  Life  and  Health  Insurance  Guaranty  Association.  The  Massachusetts  Life  and 
Health  Insurance  Guaranty  Association  was  established  to  protect  policyholders  against  the  insolvency  of  member 
insurers  by  assuming  the  obligations  of  a  member  insurer  that  cannot  meet  its  contractual  obligations.   In  order  to 
carry  out  its  duties,  the  Association  assesses  its  members  for  certain  costs.  However,  members  are  allowed  a 
credit  against  their  excise  equal  to  10%  of  assessments  for  five  calendar  years.  In  effect,  the  credit  provides  an 
offset  of  50%  of  the  Association's  assessments  over  a  five-year  period.  The  credit  is  limited  to  $3  million  for  all 
member  insurers  for  a  calendar  year. 

The  credit  is  based  on  the  annual  assessment  in  the  prior  year,  with  the  assessments  for  1990  being  the  first  year 
eligible  for  this  credit.  As  a  result,  the  figures  reported  in  Table  7  are  the  credit's  first  year  of  availability. 

Domestic  life  insurers  can  also  claim  a  credit  against  their  premium  excise  equal  to  1.5%  of  the  company's 
proportionate  share  of  the  cost  of  certain  investments  in  the  Massachusetts  Capital  Resource  Company.  The 
Massachusetts  Capital  Resource  Company  was  established  in  1977  to  provide  capital  financing  for  businesses, 
and  was  funded  through  assessments  on  domestic  life  insurers. 

Premiums  excise  due  is  the  premium  excise  (or,  for  foreign  insurers,  an  excise  calculated  according  to  retaliatory 
provision)  less  allowable  credits.  Since  1989,  insurance  companies  can  also  make  a  voluntary  contribution  for 
endangered  wildlife  conservation. 

Investment  Privilege: 

Domestic  insurers  are  also  subject  to  an  investment  privilege  excise  which  is  based  on  a  company's  investment 
income  allocable  to  Massachusetts.  Investment  income  includes  such  items  as  interest,  dividends,  rents  and 
royalties,  less  allowable  deductions  such  as  depreciation.  Taxable  investment  income  is  calculating  using  Federal 
investment  income  as  its  starting  point.  A  company's  federal  taxable  income  is  determined  by  dividing  total 
taxable  investment  income  into  two  components--"policyholders'  share"  and  "  company's  share".   For  federal 
purposes,  policyholders'  share  of  income  are  earnings  on  the  amounts  that  insurance  companies  are  required  to 
hold  in  reserve  to  meet  policy  and  other  contractual  liabilities.  Insurance  companies  are  not  taxed  on  the 
'■policyholders'  share"  of  investment  income,  but  are  taxed  on  the  remainder--the  "company's  share"  of  investment 
income. 

Massachusetts  requires  that  certain  adjustments  be  made  to  the  company's  share  of  taxable  investment  income. 
State  and  municipal  bond  interest  not  included  in  the  company's  Federal  income  and  taxes  deducted  from  Federal 
income  must  be  added  to  income  for  Massachusetts  purposes.  Massachusetts  does  not  allow  the  Federal 
deduction  for  dividends  received,  but  allows  its  own  deduction  for  most  dividends. 

Investment  income  is  allocated  to  Massachusetts  according  to  an  apportionment  percentage  comprised  of  two 
factors--a  premium  factor,  representing  90%  of  the  apportionment  percentage,  and  a  payroll  factor,  representing 
10°o  of  the  apportionment  percentage.  The  premium  factor  is  calculated  by  dividing  the  sum  of  life  insurance 
premiums,  annuity  considerations  and  A&H  premiums  related  to  direct  business  in  the  Commonwealth,  as  well  as 
premiums  and  annuities  in  jurisdictions  where  no  taxes  are  paid  by  the  total  of  all  life  premiums,  annuity 
considerations  and  A&H  premiums  received  during  the  taxable  year.  This  total  is  then  multiplied  by  9.  The  payroll 
factor  IS  calculated  by  dividing  compensation  paid  in  Massachusetts  by  the  total  amount  of  compensation  paid 
during  the  taxable  year.  The  premium  factor  and  the  payroll  factor  are  combined  and  divided  by  10  to  arrive  at  the 
Massachusetts  apportionment  percentage.  Because  the  apportionment  factor  cannot  exceed  20%,  the  actual 
apportionment  percentage  is  either  the  Massachusetts  apportionment  percentage  or  20%,  whichever  is  less. 
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Investment  income  allocated  to  Massachusetts  is  taxed  at  a  rate  of  14%.  Insurers  with  admitted  assets  of  less 
that  S240  million  are  allowed  a  credit  against  their  investment  privilege  excise.  The  credit  is  equal  to  $20,000  for 
companies  with  assets  totaling  less  than  $200  million,  and  declining  by  $500  for  each  $1  million  in  assets  above 
the  S200  million  mark.  In  determining  the  total  amount  due,  domestic  life  insurance  companies  can  also  make  a 
voluntary  contribution  for  endangered  wildlife  conservation. 

Provisions  in  the  law  allow  domestic  corporations  who  were  authorized  to  do  business  in  the  Commonwealth  as  of 
December  31 ,  1943  to  calculate  their  excise  based  on  the  net  value  of  life  insurance  policies  rather  than  a 
premium-based  life  insurance  excise.  This  provision  is  only  available  to  corporations  whose  excise  calculated  on 
the  basis  of  the  value  of  policies  has  never  exceeded  Ihe  excise  calculated  on  a  premium  basis.  Given  these 
restrictions,  the  use  of  this  provision  is  extremely  limited. 

Other  Insurance  Companies 

Life  insurers  and  insurance  companies  with  respect  to  ocean  marine  business  are  subject  to  taxation  in  the 
Commonwealth  under  certain  provisions  of  the  law.  All  other  insurers,  primarily  property  and  casualty  insurers, 
are  subject  to  taxation  based  on  the  amount  of  premiums  subject  to  tax  in  Massachusetts.  Domestic  insurers  are 
liable  for  an  additional  excise  on  investment  income. 

Premium  Excise: 

Insurers  taxable  under  these  provisions  are  subject  to  an  excise  based  on  the  amount  of  net  direct  premiums 
subject  to  tax  in  Massachusetts.  Net  direct  premiums  are,  for  Massachusetts  purposes,  gross  premiums  adjusted 
for  cenain  other  items  such  as  additional  assessments  made  on  policyholders.  Premiums  and  charges  are  subject 
to  tax  in  Massachusetts  if,  for  foreign  corporations,  the  premiums  relate  to  property  or  interests  in  Massachusetts 
or,  for  domestic  corporations,  if  premiums  are  written  in  Massachusetts  or  in  a  jurisdiction  where  no  tax  is  paid. 

Both  domestic  and  foreign  insurers  are  allowed  a  deduction  for  premiums  which  are  returned  or  credited  to 
policyholders  in  Massachusetts  as  dividends.  Net  premiums,  less  the  dividend  deduction,  are  taxed  at  a  2.28% 
rate.  Earnings  from  the  Massachusetts  Property  Insurance  Underwriting  Association  and  Crime  Insurance 
Program  ( "Fair  Plan"  programs),  which  companies  doing  business  in  Massachusetts  are  required  to  participate  in, 
are  also  subject  to  tax  at  the  2.28°o  rate. 

Investment  Income  Excise: 

Domestic  insurers  are  also  subject  to  an  excise  on  gross  investment  income.  Gross  investment  income  includes 
all  interest  earned  on  bonds,  loans  and  cash,  on  dividends,  on  real  estate,  and  on  other  invested  assets.  A  1.00% 
tax  rate  is  applied  to  a  domestic  insurers  gross  investment  income. 

Both  foreign  and  domestic  companies  are  entitled  to  a  credit  as  members  of  the  Massachusetts  Life  and  Health 
Insurance  Guaranty  Association.  Members  are  allowed  a  credit  against  their  excise  equal  to  10%  of  assessments 
for  five  calendar  years.  In  effect,  the  credit  provides  an  offset  of  50%  of  the  Association's  assessments  over  a 
five-year  period.  The  credit  is  limited  to  $3  million  dollars  for  all  member  insurers  for  a  calendar  year. 

Foreign  insurers  are  liable  for  the  larger  of  the  excise  as  calculated  according  to  retaliatory  provisions,  or  the 
excise  calculated  according  to  Massachusetts  provisions  as  described  above. 
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Preferred  Provider  Organizations 

Since  1989,  premiums  generated  by  authorized  preferred  provider  organizations  have  been  taxed  separately  from 
other  accident  and  health  premiums.  Preferred  provider  organizations  are  those  organizations  that  offer  or 
administer  a  health  benefit  plan  under  a  preferred  provider  arrangement  as  authorized  by  the  Commissioner  of 
Insurance.  The  Commonwealth  taxes  gross  premiums  generated  by  these  organizations  for  coverage  of 
Massachusetts  residents,  net  of  premiums  returned  or  credited  to  policyholders  as  dividends,  at  a  2.28%  rate. 

Ocean  Marine  Business 

Profits  earned  on  ocean  marine  business  are  subject  to  a  separate  excise  in  Massachusetts.  For  purposes  of  this 
excise,  ocean  marine  business  means,  in  general,  premiums  related  to  the  insurance  of  goods  that  are  exported, 
imported,  or  transported  by  ocean. 

The  excise  on  ocean  marine  business  is  calculated  based  on  a  three-year  average  of  net  underwriting  profits.  Net 
underwnting  profits  are  determined  using  total  net  premiums  written  in  the  United  States  during  the  taxable  year  as 
a  starting  point,  and  subtracting  unearned  premiums.  Deductions  are  also  allowed  for  losses  incurred,  net 
expenses,  dividends,  and  federal  income  tax  owed  to  arrive  at  net  undenA/riting  profit. 

The  average  of  the  previous  three-years'  net  underwriting  profit  is  apportioned  to  Massachusetts  using  a  ratio  of 
the  3-year  average  of  ocean  marine  business  written  in  the  Commonwealth  to  the  three-year  average  of  ocean 
marine  business  written  in  the  United  States.  A  5.7%  rate  is  applied  to  taxable  profits  to  determine  excise  due  in 
the  Commonwealth. 
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Chart  D-1:  Summary  of  1994  Tax  Forms  for  Insurance  Companies 


Tax  Form 

Type  of  Company 

Foreign  or 
Domestic 

Base  of  Tax 

Tax  Rate 

Retaliatory 
Tax 

Provision 

DL-1 

Life  Insurance 

Domestic 

Taxable  life,  accident  and 
health  insurance 
premiums,  net  value  of 
policies 

2%  on  life  and 
acc./health  Ins. 
premiums, 
.25%  on  net 
value 

N/A 

DL-2 

Life  Insurance 

Domestic 

Taxable  net  investment 
income  apportioned  to 
Massachusetts 

14% 

N/A 

63-22 

Insurance  Companies, 
except  Life  Insurance  or 
Ocean  Marine 

Domestic 

Taxable  (non-life) 
insurance  premiums  and 
gross  investment  income 

2.28%  on 
premiums,  1% 
on  investment 
income 

N/A 

63-23 

Insurance  Companies, 
except  Life  Insurance  or 
Ocean  Marine 

Foreign 

Taxable  premiums  for 
insurance  of  property  or 
interests  attributable  to 
Massachusetts 

2.28% 

Yes 

63-20-23 

Life  Insurance 

Foreign 

Taxable  life  insurance 
premiums  attributable  to 
Massachusetts,  accident 
and  health  insurance 
premiums 

2%  on  all 
premiums 

Yes 

176-1 

Preferred  Providers 
(Accident  and  Health 
Insurers,  Nonprofit 
Hospitals,  HMO's,  and 
other  nonprofit  medical, 
optometric  or  dental 
companies) 

Domestic 
and 

Foreign 

Gross  premiums  for 
coverage  of  persons  who 
reside  in  Massachusetts 

2.28% 

N/A 

67 


1 


